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<2 the within described property, or any. part th ereof, or any

! g} ot 1o remove or lish any

T 6973

" THIS TRUST DEED, made this. o
_ Daviy PlagmnAav,

. 197 ci , between

day of.

a yunARRIED

nAwv

-, as Grantor,

TRANSAMERICA TITLE lNSUR}\NC'E COMPANY .a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

SERVICES, INC..a CALIFORNIA CORPO'RATION’.TRU:STEE as Beneficiary.

{ 5

__;_ of :T ract 1 lﬁerpgqn;Shorestnitz 2-1st Addjtiwon"as shown on the map
! 1 Recorder of said County.

sin the office 0 ;

rents; issues and profits thereof and all fixtures 1:ow or hereafter attached 0 or used in connection with said real estate.

; " together with all and sm}zu!al “the tenements,’ horeditamients and appuucnﬁnccx and all other riKh‘u thereunto belonging or in anywise now or hereafter .xppcrmmi;;:, and the
R .THE PURPOSE OF SECURING PERI:(;)RJM NCE of éoch agreement of grantor heremn contained and payment of the sum of

cp:

_beneficiary or order and made by grantor, the final pavment of principal and interest hereof, if not sooner paid, 1o be due and payable
‘e " The date of maturity of the debt secured by this instrument is the date, i stated above, on which the final installment of said nate becomes due and payable. In the event
" interest - therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
obrained the written consent ar approval af the dencficiary, then at the beneficiary’s option, all obligations secured by this instriement. irrespective of the maturity dates

~f~?:cxprnsed therein, or herein, shall become imquiauly due gnd payable.-. |

:'-To protect the security of this trust deed.grantor agrees:,

1,° To protect, preserve.and maintain suid property. in good condition and repair:
d i iding or.impr thtereon; not to commit or

F5

permirt any waste of said prope'rry'. didd By il LErd §
+ 41 27 To complete:or restore promptiy and irt good and workmanlike manner any

;& :‘3 building or improvement which may be. constriicted, damaged or destroyed thereon,
3=y ‘and pay when due all costs incurred therefor.: * =" o iy ; o § o

ai To comply with: all laws, o5, requlations, covena ieie and
- restrictions affecting said properiy. if the benc]i’riar,v S0 requests; (o join in executing
T3 such fi £ to.the Unif.yrm Commercial Code as the benefici

| ¢~ ary may require.and to pa; for filing same in; the proper public office or.offices, as
o0 welllas zlle costiof all~'lien searches made by 5T i

Fiting officers or searching agencies as

may be
X

yl!leJ_, Y.

. and A

hereafter erected on the said premises against Joss ur damage by Jire and such other
hazards as the beneficiary may from 1ime to time require in an amount not less than
s - i . J© written in:companies acceptable to the
beneficiary withi:loss payable 10 the latter; all policies of insurance shall be delivered
.- to ‘the beneficiary: as’ sdon as insured; if 1 grantor shall fail for any reason 1o
i, procure. any such’ insurance and’to deliver-si:d. policies to” the: beneficury. at least
. fifteen days prior tu the expirdtion_of any jolicy of insurance now ot hereafter

placed on said duildings, the beneficiary may: grocure . the same at grantor’s expense.

The amount. collected under: any - fire or other insurance policy may deapplied by

peneficiary. upon any indebledness secured hiredy ‘and'in such: order as heneficiary. -

may. détermine, or at option of beneficiary 17€ entire amount so collevted, or any
part thereof. may be released to grantor, Such spplication or. release shalli not cure or
“waive any default or notice: of default hereunder orinyalidate any act done pursuant
10 such notice.: . » it ; H
“.i% 57 . To . keep. said - premises . free  from construction liens’ and 1o’ pay all raxes
assessments and. other charges .that may be levied or assessed upon or ayainst said
property before_any. part of such taxes, assessments and ather charges become past
. due. or delinquent and promptly deliver receipits therefor 1o beneficiary:ishould the
grantor fail to'make payment of any raxes, asy ts, ir e pi iums, liens or
other charges payable - by :grantor, either _ by direct. payment .or ‘by -praviding
beneficiary - with funds with -which - to make: juch payment, beneficiary imay, at its
aption, make payment thereof, and the amount s paid, with interestar the rate set
forth in the . note secured hereby,” together. willy: the obligations Jescribed - in
paragraphs 6_and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shalt be bound to the sumeextent that
they are. bound “for the payment of the obligation herein described, and all such
- payments shall_be immediately due and payable without notice, and the noripayment
thereof: shall, at the option of the beneficiar), render all sums secured by this trust
deed immediarely due and payable and constirute o bredch of this trust deed.
» - 6. To pay all costs,  fees and expenses of this truss including the cost of title
search as . well as the other costs and expenset of the trusiee. incurred it connection
with this obligation. - Ly R s : ¢
©7.--To appear in and defend any action orproceeding purporting to affect the
security” righty: or' powers of beneficiary ot tristee; and in any Uit action or
proceeding in which the beneficiary vr trusre-t mav appear, including any suirt for the
foreclosure of this deed, o pay all costs and rxpenses, including evidence of tittr and
the beneficiary’s or .trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or te tnatee then the previiling party shall
be entitled to the attorney’s fees hevein decribed. the amount of attorney’s fees
mentioned i this paragraph -7 in all cases shatl be fixed. by the trial courtor by the
gppe"ate courtif an appeal is taken. [ .

Tt is mutually agreed that: = prenl o ;

Y 8.0 In the event:that any partion or ali of saad property shall be taken under the
right of eminent & in or vonde ion.; heneficiary shall have the right of it o
clects, to require; that all or any poetion of The mpnies pavable ue compennafion fir
stch taking, which are.n excesy Of the artaat eedined W pay ath reasomadle vasts,
expensey. and gtfornsy ‘s fees acveinarily | kS or Iacurred by grantor. i suich
proceedings,; shull be paid 10 heneficiary and appited by §e first upon anys reasoria ble
vcasts and - eapenses:and’: aftvrney s jeet Hoth Cthe trial and appelate cours,
necessarily puld:or incurred by “beneficiury [in such’ proceedings. and, ihe balance
applied ‘upon’: the indebtedness | secured Hepeby: and: grantor agrees) at s own
expense, o tuke such actions amd execute pich inxtruments as shall be siecessary in

ining such comy tion, p prly upon bendficiary's request. k
9, At any time and_ from time r0 tith e upavr wantren request of beneficiary,
payment of it feex ami presentation. uf this deed and the nate for endorsement fin
cave of full reconveyance. for wuncellation) | without affecting the. bability wf any
person for the paymient of the indedtednest rusfee may (1) consent o the making
of any map or plat of said property. (b) joirt in granting any casement or ereating any

- The gran tor covenants and agrees

he County,

insurance ‘on ‘the’ buildings now or

filed on November 8,

<N ce

Y
7

§ .
I Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable 1o

.19,

25 MAY

[ The above desctibed real property is not curtent ly used for agricultural, limhér OF grazing purposes

restricrion thereon: fc} join in ary subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warrangy, ol or any pars of
the property. The grantee in any reconveyance may be described as the “persun or
persons legally entitled thereto.” and the recitals therein of any mutters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than 5.

T 10.: Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebiedness hereby secured.
enter upon and take possession of said property or any part thereof, in its own name
sue.or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application_or release thereof as aforesaid, shall nof cure or waive. any default or
notice of default hereunder or invalidate any act Jone pursuant 10 such netice.

12. Upon default by grantor in payment af any indebtedness secured heréhy or
in his performance of any agreement hereunder, the beneficiary may declare all suns
secured hereby immediately Jue and pavuble. In such un event and if the ubive
described real praperty’is currently used for agricultural. timber or grazing purposes,
the beneficiary may proceed 1o Joreclose tiis prust deed in equity, 4s J Morgage
the manner provided by law for mortsace Soreclosures. However, if said real properey
is not so currently used, the beneficiary a1 his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trustee to forcclose this trust Jdeed by
advertisement and sale.. In the latter event the beneficiary vr the trustee shall execute
aid cause 1o be recorded his written notice of default and his election to sell the sxid
described real property: to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
Iawé'anz-ipmceed to foreclose this trust deed in the manner provided in ORS1S6.730
to 86.795.

13, Should the beneficiary elect to foreclose by advertiserment and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other persor so privileged by ORS So. T, may pay to
the beneficiary or RIS SUCcessors in interest, respectively, U entire amount then sdue,
under the terms of the trust deed and the obligation secured thereby: fincluding costs
and expenses acrually incurred in enforcing the rerms of the obligation and_frustee’s
and attamey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default accurred, and thereby cure the defaulr, in
which event all foreclosure p di shall be dismissed by the trustec.

14. Otherwise, the sale shall be held on the date and ar the time end plice
designated in the notice of sale.  The trustee may sell_said property. either in one
parcel ar in separate parcels and shall sell the parcel or parcels af auction Io tke
highest bidder jor cash. payable at the time of sale. Trustee shall deliver to the
purchaser  its Jdeed in form as required by lnw conveying the property so suld, but
without any covenant or warrniy, express or implied.” The recitals in the deed of any
marters of fact shall be conclusive proof uf the truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sl

e. :

15. When trustee. sells pursuant (o the powers provided herein, trustec shali
apply the proceeds of sale to payment of (1) the expenses of sale, mcluding the
compensation of the frustee wid @ reasonable change by trustee Y agtornes, {2) to the
obligation secured hy! the rust deed, (3} ta all persons having reconded liens
subsequent fo the interest aof the ‘trustee in the trust decd as their iNlerests may
appear in, the order of their priority and (3) the surplus, if any, ro rHe xrantor or to
his successor in interest entitied 1o such surplus.

16. For any reason permitted by law benreficiary may from time 1D umce appoint
& SUCCESSOr O SHCCCSTOTS 8) any frastee namal Beretn or £ any SHCCesyOr Iruster
appointed - hereunder. Upnwt  swch appoinement, and without canvevanee to the,
Recvessir truttee, the letter shall de vested with ol title, powers and Jdutres conferred
upon any frusive herein mprned or appointad heretnder Egch such cppointeens ard
substituetion shall de rmade By written tsinemtent ¢y ecttled by Do v, sannnmme
reference to rhis trust Jdead amld ity place of reovnd, which, wien recvrded in the
offive: of the County Clerk or Reconler of the county or conrties i wich the
properey is situated, sthall be conclustve proaf of proper appoinsnent of the quccessor
trustee.

- 17 Trustee gecepts this trust when this deed, dudy executed and schnowledged
is made 3 public recond as provided by law. Trustee is not obligated 10 notify any
party hereto of pending sule wnder any ather Jdeed Of trust ar of any-acteon ar
pruceading in which gruntos, Beneficiary oF trustec shall be o panty wenless such action
vr proceading is brought by trustec.

to and with fthef beneficiary and those claiming under him, that he is lawfully seized in fee

simple of said described real property and has a valid, unencumbered titled thereto

!
)

?

N
2

NOTE:" The ‘Truat: Decd Act pravides that the tiustee hereunder must:be ‘vither an attotney,

who is an “active member of the Oregen State Bar, o bank, trust company

or savings and foan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company avthorized to insure title 1o resl

property of this siate, its subsidiaries,

iliates, agents of branches, or the United States or any agency thereof.

-
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ana t}\yét he

st all bei&o

Loy

L You have the oplidh to void your

,‘ e N
* |MPORTAN\'

. “disclosures.

*trust deed have been

© estate now held by you under the ‘umo.

: DATED:

H

| The -grantor warrants that the proceeds| of the loan
E(n)*' pn'marily r grantor’s personnl. family, 'housch
i izat vgn»il«ér;n!or- is- a-natural-perso
here

to the benelit .of ‘and “‘binds. all, parties
beneticiary shall

ssors and assigns. The term y
neficiary herein. In consi

¢ named:as & be: h
and the neuter, and thg singula

grantor;h
contract or hgxgémeﬁt by: notice ‘to the seller if yo
Regulations of the Office of Interstate: Land Sales Registeation, U
signing the con tract or agreement. 1f you received
the contract of agreement you have the right to revoke the contract of agree
day following the.consummation of the transaction. & business day is any calendar day
New: Year's Day, Washington’s Birthday, Memork Day ‘Independence Day.
Ch!isﬂnis- H : .

: “This deed applies to, inures
}ots.«personal representatives. succe
“contract. ;ecured hereby,,whether or no
masculine gender includes_the feminine
IN WITNESS W

HEREOF, said. s hereunto set his

to. the Rules and

advance of, orat the time of

‘whi
d

NOTICE: Delete, by lining out,
not! applicoble; if warranty {al is applicable on
or such word is defined in - the Truth-in-Lendi
benaficiary MUST ;omply, with ‘the Act on
1 “compliance with  the “Act not requ

‘the beneficiary is @
Act and ' Regul tio

d Regulation

ired,

by - making reg
disregard _ this notice.

f the above is. 0 :nrpornliaﬁ;
site.)

{1f the signer o
use  the form of acknowledgment oppo

pefore : me. :

nd State.
(sy. .

hone natpe i culmeribed 1
ho heing by me: d

e e A )
i(l:\e‘undersigned. o Notry Prblic in:and l«-&sapl

réprgséntgd by the abo
old " or ,agricul;rural purposes’
: h)-are—forbusi

truing th
r number_inclu

4 did not receive
S: Department of Housing an

ns whomsoever.

¥

ve de;cribed note

‘(see Impor
inessor ComT

and this trust deed are:.
tant Notice below), -. i
fal ‘ather than

PULT

agriculgucal .
devisees, ndminisrraymrs, execu-
owner, including pledgee. of the
the context SO requires. the

to. their heirs, legatees,

mean the holder and
is deed and whenever
des the plural.

hand the day and year first above written.

Property Report prepaxed pursuant
d Urban Development. in
8 hours prior 10 signing
third business

exi i

Labor Day.

PSRRI )
=
escribed

| person d
nexed

he  the )
in ond an

he with

OFFICIAL SEAL
GERALD E. GREEN
NOTARY PUBLIC - CALIFORN!A

LOS ANGELES COUNTY

My comm. expires AUG 25, 1982

i
uffiant v et

1 {natrament ‘execute
instry o ainn

ihed ¥ LIy 355
name thereto as 2 o

oS
ned is the legal owner and holder of all :':ndebtedness ‘secured
‘fully paid and sati
said ‘trust deed or pursuant to statute,
herawith together with said trust deed

The undersig

0 cancel all evidences of Liny

)7and t‘b,r‘econv_ay; without warranty, to the

Mail recONVeyance qnd documents to
]

19

lalﬁ must be dullvoy-a ¥

$PACE RESERVED
TFOR
RECORDER'S USE

WS TAREREARY Sthvices In
. 572 E. Green Street - -
: ‘Pasade‘na,v CA 91101

STARK

KAREN
st S

fed. You hereby are directed, on payment to.yod of any sums
debtedness secured - by’ said trust deed (which a

dead. All sums secured by said
owing to you under the terms of
ca delivered to you
deed the

by the foregoing trust

parties designated by. the terms of said trust

o the trustes ior cancellation befors reconveyonce will be mode.

- STATE OF OREGON
. County of . Flamath .
I certify that t

ment was receive

_28th day of

ut . 10:350'clock A M.

in book 110

he within instri-
ord on the '
78

and recorded
on page 15220 .
or as filefrecl number . 60723
Ercord of Mortgages of said County.

. Witness ~my hand and seal of
County offixed.

_County Cleth. . C.Title

‘By"/;j{‘m.’l\ﬁ.:CA \,95%:,/\! ) ic(.ﬂzlk_.Deputy ;
—




