TRUST

THIS TRUST DEED; made this

DEED

e - Vol.M79 Page

<f
.19 7 I . between

David: . Rlagman,

;’dy af‘_A P f’ ,c

A _UNMARRICD M AN

. as Grantor,

%TRANSAMER!CA;T[TLE\INSUR’AN,CIE COMPANY, a CALIFORNIA CORPORATION as Trustee. and WELLS FARGO REALTY

: j:SERVICES, INC..a CALIFORNIA CORLPOR‘ATI‘ON, TRUSTEE as Beneficiary.

i . i wWITNESSETH:

Grantor irrevocably granis. bargains, sells and-convevs'ro
i (I ¢

'COUNTY, OREGON, described as: ||

Lot T inBlock 2 1 o Tract 1184-Oregon Sh

:

1978 in ,Vblﬁ'rn'e)l", Page 29 of Maps in the office of the County Recorder of said County.

[

together-with all and ‘singular the tenements. hereditcments and appurrenéntes and alt

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

¢ Ff‘R', THE PURPOSE GF SECURING PERFORMANCE

YNV Av e

b;eni'ﬁddry or order and made by grantor, the final pa \myml of principal and interest hereof, if not sooner paid. to be due and payable 2 5 n

3 i The dare of maturify af the debt secured by
e “within :described property, ‘or any part thereo,
obtained the written consent or appraval of the bene.
expressed therein, or herein, shall become immediatel ¥ due and payable. -
The above described real property is not y used for i

1o To protect the security of this trust deed, Rramior agrees: i

i1 To protect. preserve and maintain said properiys in good condition and repair;
#or 1o remove or demolish any building or improveniont thereon; not 10 conunit or
permitany waste. of said property. QT : DER

2. . To complete or restore promptly-and .in good and workmanlike ‘manner By

building or improvement which.may: be constructed, amaged, or destroyed thereon,
and pay wheit due all costs incurred therefor. ¥ + IR

; 3. . To comply with all laws, ordinances, regulatic

: 5: covenants, conditions, and -
restrictions affecting said property: if the beneficiary sy requests, to join in executing
Stich financing statements pursuanr to the Uniform Caommercial Code as the. benefici-

L ary may. require.and 1o pay. for filing sante in the projier public affice or offices) as
well as the cost of alt licn searches made by fiting of ficers or searching agencies ax
may be deamed desirable by the beneficiary, CT LR E L R )

i To ide and ¢ i Iy insurance i the buildings now or

heredfter erected on the said premises ugainst toss or amaye by fire and such other

hazards.as the:beneficiary. may from-time to time reqledre inean amosint not less than

s . written in ‘vompanies accepiable -to the
benefictary with loss payable o the latter: all policies of inwerance shall be delivered
3 the “beneficiary as soon as. insured: if the grantgr shalt fail for any’ reason iy
procure-any such insurance and to.deliver - ssid policies 110 the. beneficiary at least
fifteen days prior to the expiration af any policy ¢f insuranée noiv or hereafter
placed on. said buildings, the beneficiary may procure the same at grantor’s expense.
The amonnt collected under any fire or other insuracice poticy may be applied by
beneficiary upon:any indebtédness secured hereby and in:such order as beneficiary
may determine, vr at vption of beneficiary the entire amownt so collecred, or any
part thereof. may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
tes such notice, N : B t : Lo
i S5 T Keep “said premises free from Construction fiens and 3 pav all taves!
wssesonents-and other charges that may be levied or assexsid upon or againse said
property before any part of such taxes, assessments and other charges become pase
dus: or delinquent and promptly deliver receipts there or to benepiciary: shoubd the
frontor fail to make payment of any taxes, LSICISIER {3 ] st ance premiums, liens'or,

" vilter  charges . payable ‘by grantor, -either by direct payment or by providing
beneficiary with funds with. which to .make such payment, beneficiary may, at its
option, make payment thereof, and the amount so puard. witir interest at the rate ser
forth in _the “note  secured hereby, together . with < the obligations described tn
paragraphis & and 7 of this trust deed shall be added to'and become a part of the detrt
secured by this trist deed, without waiver of any rights arising from breach of uny 'of.
the covenanis hereof and for such payments, with interest s aforeseid, the property
héreinbefore described, as well as the grantor, shall be boumd o the same extent that
they. are bound for the payment of the obligation hrrein described, and all such™
payments shall be immediately due and payable without notice, and the nonpaynent
thereof shall.- at the oprion of the beneficiary. render sl sums secured by this trust

deed immediately dué and pavable and constitute a breeetv ar Hhis trust deed. -

6.. To:pay all costs, fees and expenses of this: trust including ' the cost of title
search ar well as the other costs and expenses of the trustec incurred in connection
‘with this obligation; B : [ i P

2. To appeur. in.and defend any-action” vr procee ting prrporting to affecr the
security richis or. powers of benefiviary or ‘trustec, and 1 any suit, action pr
proceeding in which the bencficiury or trustee may apgur, including any suit for the
Soreclosure of this deed, to uy all costs and expenses, Pichading evidence of title and
the beneficiary'’s or trustee’s arorney’s fees provided, however, in case the suitty
hetween the grantor and tihe beneficiary or the trusree rhen the prevailing purry shall
be; entitled to-the artorney’s fees heréin described; the amount of attorney's fees
mentioned, in this paragraph -7 in all cases shall be Sixed by the triat court ar by the
uppellate court if an appeal is taken: [ : S

Ir'is mutually agreedd that: . : L
S the event that any portion’ or sl of ‘said properiyv iall be taken under e
right iof ement domain ar condemnation, heneticiary Sehall mave the riche, i i as
elei ts. 10 regisre that all 'or any parrion of the montes pavaebie as AR LI TR, A
YUCH taking. witicl are Dexvess uf the amonnt ragubrad By sl alf restonaNe ooy
cxpenses - and . attorney’s fees necessurdy paid or niurrey By grantor i os
praceedings. shaft be-pald. to beneficiary and applicd Byiie finstupon any reasons bl
rosrs and cexpenses andiatiorney’s - fees: bOitin thes trict amd dppelate courss,
necessarily’ paid “or. incurred by beneficiary insuch peocerdings. amid the hrlance
applicd . upon: the . indebredness secured Nereby: amd grantir agrees ar s own
expense, (0 rake such actions and execite such instrum ents ax-shall be necessary in
hiaining such fion,: promptly upon beneficiary's request, AR
& At any thae and . from - time 1o time wpon wniten request of beneficiary,
payement of its fees and-presentation of this deed and tae nore for endorsement jin
caseiof full reconveyance, for cancellation), without affecting’ the liabiliry of any
person for.the payment of the indebtedness, trustee ma ¥ {a) vonsent to the making
af any map ur plar of said properey: (b} foin in granting “ny easemeny or creating any

H‘I'P!'CS:.U"“ 2-

~f each agreement of grantor herein contained and payment of the sum of
Dollars, with interest thereon according to the terms of a promissury note of even date herewith. pavable to
Istrrnent s the date,; stated above, on which the final installment of said note becomes due and

riany interest: therein is sold, agreed to be sold, conveyed, assigned or alienated by the
ciary. then, at the beneficiary’s option,

trustee in trust, with power of sale, the property in KLAMATH

Ist Addition as shown on the map filed on November 8,

other rights thereunto belonging or in anywise now urlhrrcafler appertaining, and /,

E F1y g +>
)

10 O

payahle. In the evenr
grantor withour first having
all abligations sccured by this instrument, irrespective vf the maturiry dates

¢
al, timber or grazing purposes
; iy

restriction thereon: (¢} join -in any subordination or other dgreement affecting thir
deed or the lien or charge thereof; (d} reconvey, without warranty, all or any part of
the property. The grantee in dny reconveyance may be described as rie “person or
persons legally entitled. thereto,™ and the recitals therein of any matters or jacts shall
be conclusive  proof of the truthfulness thereof. Trusice’s fees for any of the services
mentioned in this paragraph shall be not less than §5. .

10. Upon any defaulr by grantor hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
withaut regard to_the adequacy f @y security for the indebtedness herehy secured,
enier upon and take possession of ssid property’or any pare thereof, in its own nam
fue or vtherwise collect the renfs, issues amd profits, mcluding those pase due b
unpald,‘and apply ‘the same, less éosts and expenses of operation and collection
including - reasonable attorney’s . fees subject to paragrapls 7 hereof upon amy
indebtedness secured hereb Y. in such urder as beneficiary may determine.

11 The entering upon and taking pussession of said properev, the collection of
such rents, issues and profits, or the proceeds af fire and other itxurance policies or
compensation or awards for any taking or damage of the property, anyf, rhe
application or release thercof as dforesaid, shall not cure or waive any default or
notice of defautt hereunder or invalidare any act done pursuant (o such notice.

12 "Upon default by grantor in payment of any indebtedness secured herehy or
in his performance of any agreement hereunder, the beneficiary may declare 2l sures
secured hereby immedidtely due and payable. In such an event amd if the abhoae
described real property is currently used for agricultural, timber or RISTING pusposes,
the beneficiary may proceed to Jureclose this trust deed in equity, as = moreeae in
the manner provided hy law for mortgage foreclosures. However., i¥ saiid recl propessy
is not so currently used. the beneficiary ar his election ima 3 proceed to torecluse this
frust deed in equity as u mortgage or direct the trustee 1o foreckose this rust deed by
advertisement and sale.. In the fatter event the beneficiary or the rustee shall execute
and cause 1o be reconded his written notice of defatlt and his election o sell the said
deseribed real property 1o satisfy the obligations secured hereby, whercrpon the
frustee shall fix the time and plice of sale, give natice thereof ax then required by
law, and proceed to foreclose this trust deed in the manner provided m ORSIN0. 740
to $6. 795,

13. Showld the beneficiary elect to Soreclose by advertisentent and sale then
afrer default at any time prive to five days before the dare set by the trustee Jor the
frustee’s sale, the grantor or other person so privileged by ORS N4 760, may pay to
the beneficiary or his successors in interest, respectively, the entire gniount then duee,
wnder the termns of the trust deed and the oblization secured thereby (including cosrs
and expenses actually incurred in enforcing the terms of the abliggtion and trustee’s
and artorney’s fees not exceeding $50 each} other than such portion of the principal
as would not then be due had no defuult vccurred, and thereby cure the defaulr, n
which event all foreclosure proc ings siall be dismissed by the trustec.

13. Otherwise, :the sale shall be held on the date amd at the time and place
designated “in the notice. of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels ut auction to the
highest bidder for cash, payable at the time of sule. Trustee shall deliver o the
purchaser its deed in form as required by law conveving the propersy so obd, Pt
withoul any covenant or warranty, eXpress or implicd, The recitalt in the deed of any
matters of fact shall be conclusive proof of the truthfulness thercof. Any person,
excluding the prustec, but including the grantor and beneficiary, may purchise at the

(A

15. - When trustee. sells pursuent to the powers provided herein, trustee shall
apply the proceeds of sale 1o paxment of (1) the expenses of sule, tncluding the
compensation of the trustee and a reasonahle charye by frustee’s atrorney, (25 to the
obligation - secured by the. trust Jdeed, f31 10 2l persons having recorded liens
Subsequent to the interest of the trustee in the trust decd as tieir nrerests may
appear in the order of their prioricy amd {45 the surplies, of quy, 1o the crantor or to
S Successor in anterest entitied to Such surplias )

Ia For aav rtagon permaired Svisw & A LR I R N S T
& COYERN O S CESRORS Y 291 Eslee namrad Remctel i bt gy TUCCFIR I ol Fire
Spennd Aceeunder, Upont such appoinemens. snd witinont co wivevence b e
RCUEIIUe truste, the rter Sl be vested witie 2l izl Powery amd dutees conferred
Upon uny trustee Aerein named or appointed hereunder. Each such uppoeitien i and
substtounion shatl he made by written instrument exeeuteod by hencliciary, contaming
reference to this trust deed and (s place of record, swhich, wien reconted in the
office of the Caoungy Clerh or Reconder of the COUNLYy or counties o which the
property &5 sttuated, shall be conclusive POOL Of proper appointment of the sceessar
trustee.

17 Trustee accepts this trust witen this deed, duly eveduted amd achnowledgad
is made. o public recon? as provided by law. Trustee is not oblicated 1o notify any
party hereto of pending sale under any ather deed of trust or of any actien or
proceeding in which grantor, beneficiary or truszee sizll be & party unless such action
or proceeding is brought by rrustee, .

The grantor . covenants and agrees to and with.the beneficiary and those claiming under him, that he is hawygully seized in fee

simple of said dcscﬁbefl real property and lus u valid,-unencumbered titled thereto . R

NOTE: |

i property of this state, its subsidiaries, affiliates,

The: Trust Deed "Act” provides that ‘the lrustee heret nder must be either-an attorney, whao is an altive member . of the Oregon State Bar, » bank, trust company
¢ er.3avings and loan‘association authorized 1o do but iness under the taws of Oregon or the United States; a title insurance company authorized ta insure title to real
ag-nts or branches, or the United States or any agency.thereof.
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e ;‘“’(%bl =% s T Bra R ",'a(f‘“é}.i
and that he will warran i forever'd end the same against: all. persons whomsoeder.> > v 4

B 4

i

The grantor warrants -that the iproceeds. of the loan re resented. by the- above. described note and this trust deed are:

t(a)x primarily “for “grantor’s personal, family, ‘household or agricultural purposes (see Important Notice below
) . A . 2 regt 5 £ : - i Rl P -'e-—‘*'*)"
; mrorgar ‘n,—or.(cv’{z_d_fg@ntor’lk'afnimpersob)_am~.‘g. '- or 3 cial’ purposes other thar Aricuitaraky

This“deed- applies to, fnures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors’'and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
ontract; secured” hereby, whether or noé named as a beneficiary herein, In construing this deed and whenever the context so requires, the

i »masculine’ gender: includes the Iemininei and the :neuter, and the singular number includes the pluraj,

N WfTNESS WHEREOF S?’Id,: grantoz; has hereunto set his hand the da}‘? and year first aboye written.

_i:You have the ‘option to void your contract or agreement by you did not receive 3 Property Report prepared pursuant

’ of the Office of Intersiate Land Sales Registrat; partment of Housing and Urban Development. in

: port less than 48 hours priog
er until midnight ¢
g the consummation of the transaction, A busi y calendar day except 4 yoand the v

: New Year's Day; Washington’s Birthday, Memorial Day; lnglepende“ncc Day, Labor Day, Col p

 Christmas.” " e SRR R i .

* IMPORTANT NOTICE: Delete, ‘by lining out,: whichever warranty :(a) or (b} is

not applicable; jif -warranty (a) i e's eficiary s o creditor

or  such .word s defined in th jn-laviding Act ond - Regulation® Z, “the
"beneficiary - MUST ;comply with -the  Act and_ Reguliation by‘,makingf required
disclosures. 1f compliance’ ‘with . the Act not, required, disregard this ! notice.

P

B s e L L WiTwssced” Gy S

use the form of ocknowledgment opposite.} ) ; —
; o At i (ORS 93.450) N

LSTATE A L R S b

SR EMBmL ¢l U e 5
cor Leos [vieles [ e =
/L[ )7'4},/ )77/ SR b/cforé‘mé.‘ [ ) , :

ed, ai Notary,Public in and.for; said Cpupty and blal?.j T FOR NOTARY SEAL OR STAMP
v appe J-jr’ Rvew XL LM (sey OR | ;
1OW] ‘me- 10’ be “the pers ‘hose name .
t:'t)h"l: li:el':l:m:;ll-)is'h; 3‘.':;‘;'5 ‘:Iu-r:w. who™ heing by me du
wom.“de;;oscd and :said: That _t_,..«(::f d:-.s._ ateno
T e AN T
was: present and saw_ LGN L cli b ]Q : : 1 ‘ TR
Plaguar L : GERALD E. GREEN
personally known to_ "Nt 1o bl the person described | ,'NOTARY PUBLIC - CALIFORNIA

" hose n is subseribed ‘1o ‘the ~within and ~annexed FEATY LGS ANGELES COUNTY

ot L e e 2 at affiapg subscribed A3 g : My comm. expires AUG 25, 1982

‘e b P g -

»
~iin;. and : he
; iinstrument, te_the same: and that affin
% . name. thereto witness to
g ] i PO B i -

iQizn'uhln i

The undeuignéd is the legal owner and ’Izovh:fer'ol‘ all indebrédness secured by the foregoing trust deed. All sums secured by said
trust deed.have been fully paid and satisfied. You _hereby ‘are directed, on payment to you of am

said trust deed or pursuant to statute, ‘to caacel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and o reconvey, without warranty, to the parties designated by. the terms of said trust deed the

estate now held by you-under the same: Mail reconveyance and documents fo...._.

DATED: .

Beneficiary T

‘ Do nob isse or destroy this Trust Deed OR THE NOTE which it :omn:.'iom must be delivered to the trustee for lotio before y will be moda.

S§S.

QE;TRUST"DEED R o . STATE OF OREGON

County of . Xlamath .

I certify that the within instru-

ment was. received for record on the

-28th day of . June .. . L1979 .

at- 10:35 o'clock A M., .and recorded

‘ in book 79 on page 15223
SPACE RESERVED or as file/reel number 69725
U Fom ! Record of Mortgages of said County.

AECORDEA'S USE L Witness my  hand and seal of

; i : County affixed.

13

Beneficiary -

L AFTER RECORDING RETURN 1O - -
Wells Fargo Realty Senvices In

 BI2E Green Strest ‘
;,P;:as'adena, CA9u0r - o SRTELE b ‘ e S .
: .“KAREN STARK" . i ’A e ' : ‘ - o BynyLAmIéLk\AfQELQ\JDepUW

t County Clerk

Trust Sarvices

Flie 56,00




