" TRUST DEED
. TRUST DEE

L1979 | berween

Ll THJS‘TRUSJMgr%m s 26 day
Barold B. Hudson,dDennis K, Hudson, Deborah

ay of __- Fab;}é_rv
Fay Hudson a¢’ Joint Tenants *

. as Grantor,

' COUNTY, OREGON, described as-

_J"TRANSAMERICA' TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
. SERVICES, INC.;a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

: . . " WITNESSETH:
. 'Grah,lor‘irrevocably grants, bal'gdins; sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH

‘Lot 39 inBlock __)"J'_ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

/1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

i

% with right of swvivorship

itogether with all and ler th

, ., four hundre

d the written or app. [J

therein, or herein, shall become immediately due and payable.

¢ described real property is not u
a protect the security of this trust deed, grontor agrees: i

17 1.. Yo _protect, preserve and maintain said property in good condition and repair;

‘mor 1o rk or.d lish any building or imp t thereon; not to commit or

permit any waste of said property. - g -

" expre:
| The al

ly i sed for agri 1, timber or grazing purposes

e herr‘u, 's and nppulxenance.f and all other rights thereunto belonging or in anywise now or hereafter appertaining. and the
\rents, isnues and profits thereof and all fixtures now or hereafter attached to or used in connection ‘with said real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
3 i?:..f{@y and no/idb : :

ojNi.ne Thousand

Dollars, with interest thereon according 1o the terms of a promissory iﬁ” of ﬁm iige herewith, pay%lo
beneﬁciaiy or otde{and made by grantor, the ﬁna/ payment of principal and interest hereof, if not sooner paid, to be due and payable ¢ :

et

" The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of said note becomes due and pnygolrf ch'ﬂlr;rlzl‘ Ty
‘ the within described property, or-any part therecf, or any interest therein is sold, ogreed (o be sold, conveyed, assigned or alienated by the grantor withous yirst. hmﬁn‘f, .
= obtail f. the deneficiary, then, at the bencficiary's oprion, all obligati i is it

ity dates ™

by this I P of the

BN
¥
<0
- oe L
restriction thereon: (cj join in any or ather agy &ffecting thy
deed or the lien or charge thereof; (d} reconvey, without warranty, alf or any parr of
the property. The grantee in any reconveyance may be described as-the “person or

P 2. To complete or restore promptly ‘and in good and k tik any
“building or improvement which may be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.. 5o - e i

e f‘ Ta comply with all laws, ordinances, reguletions covenanis, condizions, and
:restrictions affecting said property; if the beneficiary so requests. 10 join in executing
uch fi i nts p to the Uniform Commercial Code as the benefici-
ary may require and 1o fay for filing same .in the proper public office or offices, as
iwell as the cost of all lien searches made by flling officers or searching agencies as
‘may be d desirable by th, ficiary. i D Pk
MR A o p. and i 13 1 Insurance ‘on the buildings now or
‘hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
‘s . [ wriiten in companies acceptable to ‘the
_deneficiary with loss payable to the larter; all ies of is shall i

to. the. beneficiary a3 soon as insured: if the grantor shall fail for any reason to
procure any such insurence and to-deliver said. policies (o the beneficiary at least
‘fifteen: days prior 1o the expiration of any policy of insurance now or hereafier
placed on said buildings, the beneficiary may procure the same ar grantor’s expense,
. The-amount collected under any fire or other insurance policy may be applied by
: beneflciary upon. any indebtedness secured hereby and in such order as bencficiary
:may determine,” or at option of beneficiary the entire amount 30 _collected, or any
part thereaf, may be released to grantor. Such application or release shall not cure or
Jwaive any defaulr or notice of default hereunder or invalidate any act done pursuant

to such notice. - N R 7
S.. To keep said premises free from construction liens and ‘to pay all raxes,
assessments and Other charges that may be levied or cssessed upon or against said

P egally thereto, " and the recitals therein of any matters or fgers shall
be conclusive proof of the truthfulness thereof. Trustee's feesfor any of the services
mentioned in this paragraph shall be not less than $5. RN
10. 'Upon any defoulr by grantor hercunder, beneficiary may at any time wln\
due notice, either in person, by agent or by a receiver 0 be appointed by @ cowrt,iand ] o
without regard 10 the adequacy of any security for the indebted) hereby d, "

" enter upon and fake possession of sid property or any part thereof, in its own name

sue or otherwise collect the rents. issues and profits, including those past due and

unpald, ‘and apply. the same. less costs and expenses of operation and collection,
ludii [/ Y's fees subject to paragraph 7 hereof upon any

indebtedness secured herebdy. in such order as beneficiary may determine.

11.. The entering upon and taking possession of said property, the collection of
such rents, issues and profiis. or the proceeds of fire and other insurance policies or
compensation _or awards - for any taking or damage of ihe property, and the
applications or release thereof as aforesaid. shall not cure or waive any default or
notice of defauis hereunder or invalidale any act done pursuant 10 such natice.

12.. Upon default by grantor in payment of any indebtedness secured hereby or
in his perf of any ag 3 . the deneficiary may declare all surms

heredy i i ly due and payable. In such an event and if the above
described real property is currently used jor agricultural, timber or grazing purposes,
the b iary may p. 10 fo this trust deed in equity, as @ morigage in
the manner provided by law for mortgage foreclosures. However, if scid real property
is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity a3 a mortgage or direct the trustee 10 foreclose this trust deed by
adverti and sale. In the latter event the beneficiary or the trusiee shall execute

- :prapeny before any part of such taxes, assessmenrs and other charges b past
due or delinquent end promptly deliver receipts therefor to beneficiary; should the
grantor [fail 10 make payment of any taxes, ts, i e p i liens or

. other' charges payable by granior, ecither by direct payment or by providing
i beneficiary with funds with which i0 make such payment, beneficiary may, ar its
;oprion, make payment therecf, and the amount so0 paid, with interest at the rate set
iforth in ‘the. note: secured ' hereby, together with the obligations described in
paragraphs 6 and .7 of this trust deed shail be added to and become a part of the debr
i secured by this trust deed, without waiver of any rights arising from breach of any of
{ the covenants hereof and for such payments, with interest as aforesaid, the propersy
hereinbefore described, as well as the grantor, shall be bound to the same extent that
_they are bound for the payment of the obligation herein described, and all such
. D ts shall de & y due and payable without notice, and the nonpaymenr
‘ thereof shall, at the option of the beneficiary, render ali sums secured by this trust
f;deed immediately due and payable and constitute a breach of this trust deed. ‘

;7 26.-.To pay all costs, fees and expenses ‘of this trust including m:n cost of title

and cause to be recorded his writien notice of default and his election to sell the mid
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the fime and place of sale, give notice thereof as then required by
lau&, and Sp'otttd to foreclose this trust deed in the manner provided in ORS}86. 740
10 86.795.

13. Should the beneficiary elect to foreciose by advertisemen: and sale then
after defoult at any time prior 10 five days before the date set by the trusiee for the
frustee's sale, the grantor or other person so privileged by ORS 86.760. may pay 1o
the beneficiary. or his successors in interest, respectively, the entire amount then due,
.under the terms of the trust deed and the obligation secured thered y (including custs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which evens all ¢ P ings shall be dismis by the trustee.

14, Otherwise.” the sale shall be held on the date and at the tune and place
desi; d in the notice of smle. The trustee may 3ell said property either in one

: ‘search a3 well as the other costs and expenses of the trustee
'with this obligation. . . HESERE 5 f
7. To appear in and defend any.action or priceeding purporting to affect the

Security- rights or powers:of beneficiary or trustee; and in any suit, action or

proceeding in which_the beneficiary or trustee may appear, including any sulit for the

{foreclosure of this deed, to pay all costs and including evidi of title and
ithe beneficiary’s or:trustee’'s attorney’s fees provided. however, in case rthe ‘suit is
:between the grantor and the beneficiary or the frustee then the prevailing party shall
;be_entitled to the attorney's fees kerein described; the amount of attorney’s fees

- .mentioned in'this paragraph' 7 in all cases shall be fixed by the trial court or by the
iappellate court if an appeal is taken. - . . ! : g !

C At is mutually agreed that: . ; . |

B 8. In.the event that any portion or all of suid property shall be tahen under the
“eight-of emi V] in_or ie berieficiary shall have the right, i1 s
elects, o require thet all.or any portion of the monh:‘fdvahh AT COMPEnSI TR for
isuch taking, which are in excess of the amount requirod to pay all rrarwnadie cosrs,

axpenses and atiorney's [ees necessarily . pald oF  curred Dy - geantor in such

proceedings, shatl be paid to beneflciary and applicd Dy it first upon any reasonadle

;costs and. expenses and attorney’s fees,- both i the. trial and appelate - courts,
dy pald or b d: by - b 'y in ‘such fingsz. and the

g led upon the ‘b hereby.i ond grantor agrees. '3t i3 own
1expense, 1o take such i and such ins 12 as shall be necessary in

i g such ian, promptly upon beneficiary's request. : ¢

9.."At any time gnd from time to time upon: written _request of beneficiary,
payment of ity fees and presentation of this deed and ihe note for endorsement (in

;case ‘of full reconveyance.: for cancellation), withvut affecting the liability of any
person for. the payment of the indéebtedness, trustre mey (a) consent to the making

f any map or plat of sald property: (b} join in granting any easement or creating any

§

parcel or in separate parcels and shall sell the parcel or parcels at aucton to the
highest didder - for cash, payable at the time of sale. Trustee shall deliver to the
purchaser it deed in form a3 required by law conveying the property so sold, but
without any covenanst or warranty. express or implied. The recitals in the deed of any
marters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the rrustee, but including the grantor and beneficiary, may purchase ar the
le.

15.: When frustee seils pursuant 10 the powers provided herein. rrustee shall
apply the procceds of sale to payment of (1) the expenses of sole. including the
compensation of the trustee and a reasonable charge by trustee’s atiorney, (2} 1o the
obligation secured by the trustdeed, (3] to all persons having recorded hiens
Subsequent to the interest of the trustee in the trust deed as their interests may
appear i1 the arder of their prionty and (4] the surplus, if any, ro the granior or 10
his successor in interest enditied 10 such surplus

16.. For any reason permitted by law deneficiary may from hime 1o time appoint
A SUCTEINIZ OF JUCCESNIS 10 ARy Irustee namal Retnin of 10 any successor frustee
wppn et Aereunder,  Upon much appointmens, zmd withoul convevence to the
RCVEISOr trustee, the latter shall be vested with all titie, powers and duties confesred
upows any trustee Aerein named or appointed hereunder, Each such appointment and -
sudstinunion shall dbe made by wrirten insirument executed by beneficiary, cuntaining
reference to this trust deed and 113 place of recurd. which, when recorded in the
affice of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor
frussee, .

17. Trusiee accepts this trust when this deed. duly executed and acknowledged
& made a public record as. pravided by law. Trustec is not obligated 10 nosify any
party hereto of pending. sale under any other deed of truzt or of any action or
pruceeding in which grantor, beneficiary of trustee shall be a party unless such action
or proceeding is brought by trustee,

5 i The grantor coven?xnls :and agrees to and with the:beneficiary and those claiming under him, that he is lawfully seized /i:/fé; '
: " . ;‘simple,bf said described real property and has a valid, unencumbered titled thereto ’

The Trust
- or savin,
pra, of this state, ity subsidiaries, affili

ed Act provides that the trustee hereunder must: be either an’attorney, who is ‘an’ active member of .he Oregon State Bar, a bank, trust company
d loan association avthorized to do business under the laws of Oregon or the United States, a title insurance company authorized ta insure title 1o res!
¢3, agents or branches, or the United States or any agency vhergof. .

uaﬂ.ﬂ.(-v~4-a7v~~~‘v»v‘\ s 1




: i The. granlér uarrants that the proceeds'of the' Idan represented by :the above descnbed note and this trust deéd ‘are: »
(a)* pnmanly lor gran!ors personnl tamily, hpusehold or agncultural purposes (see Important Notice beIow),

(b) 4 Y 39 a4 ol PO N e TP §
£ ‘ en—ti-gran u.’ y—-a-nad it ,0 e—tof NeIT-o: cial-—purposes other-themragricuiturat

purposes.

.. This deed applies to, inures 'to. the bﬂnellr of and bmds aH parnes hereto, their heirs, legatees, devisees, administrators, execu-
rou. personal representatives, successors ‘and ‘assigns: The term beneﬁcrary shall mean the holder and owner, including pledgee, of the
contract . secured  hereby, whether 'or not.named ‘as a beneficiary, herein. In construing this deed and whenever the context so requires, the
masculme gender includes the lemmme and the neuter, and the smgular number includes the plural.

IN H/ITNESS WHEREOF sard grantar has hereunto set his hand the day and year first above written.

'You ‘have the optlon (o de your ‘contract or agreement by notice to the sefler if you did’ not receive a Property chort prepared pursuant
to the. Rules and Regulations of the ‘Office of Interstate Land Sales Registration; U.S. Department of Housing and Urban Development. in
advance of, or at:the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signiag
the contract or agxcemen( you have the right to'revoke ‘the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day. isany calendar day except Sunday, and the following business holidays:
New Year's Day, Washington’s Bmhday. Memm ial Day: lndependcnce Day. Labor Day. Columbus Day, Veteran's Day. Thanksgiving and

Chnstmas.
* |MPORTANT NOTICE Dclnln, by lmmg our, whvchcvn warrvniy (u) or, (b) is
not! applicable; if warranty {a) is applicable and the ‘b
" or ‘such .word ' is defined: in ‘the Truth-in-Lending Act ond Rogula'fon Z the
benehciury MUST - comply with “the. Act -ond Ragulation” by “making required
If pli wnh the Acr not required,,dlsrogmd this notice.

i

lll Ihc signer af the obovc is o :orporolion.

use the larm nl a:knowladgmcn' opposite.) - it
: ! L (ORS.- 93.490} |

STATE OF L, County Of. i

Personally appeaxed JER

P "‘°"f”" ‘appe "'d", 7 anold. 0. . h for ‘himself and not one for the other, did “'1;.0': mmér s sww:'
g ‘1 eac nse 2. t :

- nﬂiS K ‘-\F or him: and not one orA e o er, id say tha e former is the
. president and that the latter is the

. secretary of. ..

i . ... . » a corporanon.
i fand that the “ceal alllxed to the oregoing mstrumenr is the corporate “eal
: ,ol said corporation and that said instrument was signed and sealed i 'be-
"‘hatl of said corporation by authority of its board of directors; and eac of
- them acknowledged said instrument to be its voluntary act and deed.
. ... Belore me: [8 .

i

{ b s (OFFICIAL
: Nolary Pubhc lor SEAL)

"My commission explres.

. IEOUES'I' FOI TFULL lECONVEYANCE
h be uied only wlun obllgcvlm have bun pcld.

. The undersrgned is the legal awner and holder of all mdebtedness secured by the loregomg ¢trust deed. All sums secured by said

S trust deed have been_fully paid and satuﬁed. You hereby are directed, on pay-ment to you of any sums owing to you under the terms of
. said: trust deed or. pursuant fo statute, to cancel “all, ev:dances of ‘indebtedness secured by said trust deed (which are delivered to you
herew:th tagecher ‘with said trust deed) ané to reconvey, w:thout warranty, to the pame: des:gnated by the terms of said trust dced the

esfate now held by you: under the same. Mml reconveyance d T

' Beneficiary ‘

'“.0,-“. must be 'dollvtr.d' to Ih:o trustes for c lation before , will be mode.

STATE OF OREGON =

County of
oI certify that the within  instru-
: “ment was received for ‘record on : the
- 28th day of ..JuRC.....,
at 10:35. o'clock AM. and recorded
e . :Vin“book . MI1Q . on page: 15232 ..
: tjs;Acenessnvso, o i oras ftle/reel number Q9731
25 LA Record of Mortgoges of said County
RECORDER‘S USE: | R LA Wztness my hand and seal - of
by I County affixed.

| A&:ﬁ?%?%%aﬁuegﬁy Semc:
35 %77 £, Green Street i1
\"‘\wéﬁna, CA 9119&_'

KAREN ST, ARK
© - Trust Services




