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,husbandtand wi

mongagé tq'the STATE OF OREG xfepkesgnted and a iixig by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property locatgd ir(x‘the State of Ofegdn and County of . K] amath d

‘Lot 21 and that portion of Lot 22, Block 5, RIVERVIEW, Klamath County,
Oregon, lying Fasferjykpfithe;D§]1es-Ca1iernia Highway.

*;TOGETHER‘WITHkTHE‘FOLLOWING;DESE§I&ED‘MOBILEiHOME WHICH IS-FIRMLY AFFIXED TO
,jTﬂﬁfPROEERTY:fEYear/1979, Make/Fleetwood, Serial’ Number/BRECERBEAZBEOZS ,
}S}zg/24x56;  BRI S N R S \OREL%2P4389026AB

.- together with.the "t ts. - heridl ts,’ rights, ' privileges, and appurtenances including roads and ts used in tion
‘with the’ premises;. electric wiring: and fixtures; furnace: and heating system, water : heaters, fuel storage receptacles; plumbing,
. ventilating, water and irrigating systems; screens, doors;. window shades and blinds,. shutters; cabinets, buiit-ins, linoleums and floor
coverings, built-in stoves, ovens,-electric sinks, air. conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

" installed in or: on the premises; and:any shrubbery; flora.: or timber now.growing ‘or hereafter planted or growing thereon; and any

{ ' replacements of any one or more of the foregoing items, in" whole or in part,’ all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged pro perty: R

‘to secure the payment of Thi Y‘fy Thaousand FnYi‘fy One..and nri/'l 00 mimem . . Dollars

:(vs 30 304] : 00"‘"‘ ),: and intgi‘e#t thereon, evldencéd by the (olléwihg promls‘sory note .

LR ; T - Thir o 1
1 promise to pay to the STATE OF OREGON ty Thousand Forty Ofie and no/100
: = = === Dollars ($. 30 ,041 .00--—--"'\, with interest from the date of
_initial :disbursement. by the’ State ot“Oregon. at'the ra : 9 ==percent per annum until such time as a
different interest rate: is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
. States at'the office_of the Dkector of Veterans Affalrs in S}lﬂn."Ox{egon. as- follows:
S ;lon or befofe dune ;] 5..1879 d mmmmmeand $ 214.00 on. the
. JSthofeachmonth-Mm- théréaﬂe;, Dlus OHEftwe-l fth of ~the ad valorem taxes for each
) --suéceséive year on the’premises de;Scrib\ed‘ in- the i’nortgage. and continuing until the full amount of the principal, interest

and .advances shall be fully ;paid, such payments toibe applied first as interest on the unpaid balance, the remainder on the
principal. : I

i The» due’ date of ‘the la;sjt "paym:ent'sha]l be dn or before - MaV ]5. -l 999-

" In the event of transfer of oivnership of ‘the premises or any pari thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by QRS 407.070 from date vof such transfer. .

This note is secured bl)‘( a:mortgage, the temg” of wpich are made a part‘hereof. %

,hgaaf;g;gggth Félls.iOregoﬁ "5Zr' Lo

3 ~ ,/*é—w"‘

NINA J. PEXTON /

The moftxagoi' or subiequg:;t owner may piy‘ all or any part of the loan at any time without penalty.

The mortgagor covenants {hat he ownx the premixes in tee simple,. has good right to maortgage same, that the premises are frec
“ fyom encumbrance, that. he will warrant-and defond same forever a alnat the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by toreciosure, ' but shall run with the land..

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and nioneyiu secured hereby: .
2. Not'to permit the buudh;i;i to ‘;s a ied: not to permit the removal or demolishment of any bulldings or im-

. er  eXx|

provements now. or here unlf: ‘torkeep same :in: good repair; to complete all construction within a reasonable time in
accordance with any. agrecment made between the parties hereto:

4

3. Not to permit the cutting or removal of any. timber except for his own domestic use: not to commit or suffer any waste;
4. Not to permit the use of the premises. for any objectionable or unlawful purpose:
3. Not to permit any tax, uq"umcq't. lfen, ‘or: encumbrance to exist at any time;

6. Mortgagee In authorized to pay all real propert. axes nssessed ngainst the premises and add same to the principal, each of the
advances to bear interest as. provlg!ed in the not f .

7. .To Keep all buildings unceéasingly’ Insured ‘during the term of the mortgage, agalnst loss by fire and such other hazards in such

company or companies and 'in-such an amount as shall be sa!is!actor{ to the mortgagee: to deposit with the mortgagee all ‘such
licies: with' receipts showing : payment .in. full ;ot. all premipms; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




g . f
- Mortgagee shall be “entitled (to"all comp tion and
tarily, released, same _to_be applied upon the indebtedness;

[

received ander right of eminent domhin, or for any security volun-

‘:'Né to leaée or rent tﬂe pxemiées, or any‘pat;t of 'same, w'il'l{m‘lt‘written coﬁsént of the mortgagee;

R P i IR P :

.. To prnmptly—nptify mortgage! “in writing of ‘a:transfer of ownership of the premises or . any part or interest in same, and.to
-, furnish’a copy of the instrument ‘of transfer: to:the mortgagee; a purchaser shall pay interest as prescribed. by ORS 407.070 on
- all payr{nents» due iro{x\ the date of t;ansfe i al‘l‘o,mer respects this gnortggge shall remain in full fcrce and effect.

The mortgagee may, at his option. in case of default of the mortgagor, perform same in whole or in part and all  expenditures

made’ in 50, doing including : the employment! of-an attorney to secure compliance with the terms:of the mortgage -or. the note shall

. draw interest ai the rate provided in the note -and:all: such expenditures shall be immediately repayable by the mortgagor without
demand and-shall be secured -by. . this mortgage j

Default in:any: of the.covenants or agreements erein contained or the expenditure of any %orlion of the loan for purposes
other than those specified in-the application. except’ by written permission - of the mortgagee given - before the expenditure is made,
shall cause. the entire indebtedness:at the option- of .the mortgagee to ‘become immediately due and payable without notice and this
mortgage subject . to foreclosure; o . i L A

‘The failure of the mortgagee. o _exercise. any options herein set forth -will not ‘constitute a waiver of any right arising from a
breach of’ the: covenants. ' st

. In case foreclosure is coxﬁmencéd.;the moﬂgagor;shan be. liable .for-the cost ‘of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.. .

‘Upén the breach of any couenant Of the mortgage, the Tacftgagee shall have the Tight to ‘énter the premises, take possession.
collect; the rents, - issues and profits and ‘apply same,: less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to cg!lgct same. R Sl .

. The covenants'an&'ng'ré fents herein shall extend to and be binding upon the heirs, executors, administrators, successors and

assigns of the respective parties hereto. BT . e g e - R

TR s distinetly understood and agreed that’ this"note and mortgage are subject to the provisions of Article XI-A of the Oregon

Constitution,: ORS 407.010 " to 407.210 :and “an ‘subsequent amendments thereto . and to all rules and regulations which have been
issued or may hereafter be - issued by ithe; Director qt,,Vcterans' Affairs pursuant to the provisions of ORS 407.020.

y WORDS: The masculine| shall be deemed to
applicable herein: £ tLET SRR i

Xr{élude,the feminine, and  the singular the plural where such connotations are

The mobile home described on the face of this document is a portion of the property
~secured by ‘this Note % Mortgage, :

‘This'm‘ortgage‘i),s being rerec rded because of an error in the serial number of the
mobile’ home.. .. N RN IR R ‘
’Ih’is,is'on’é and the s ‘mermortg‘age as filed for recording, dated April 27, 1979
a.ndare(‘;orded,~»_A1‘:>1:]'.1E 30,1979 ‘in  Book M-79, ‘Pageé 9683 /in the microfilm records of
kKlamath;COunty, Oregon.. .. RN Ll e :

IN WITNESS WHEREQF, The mortgagors have set {heir hands and seals this 27 dayot

e (Seal)

.. (Seal)

i

STATE OF OREGON.
. County of .

Before me, & thary Public, ﬁersonally appéared the within named ..

his wife, and acknowledged the foregoing instrument to be “th_elr voluntary
act and deed.

wr_rNEss by hand a}za off lciﬁl seal tﬁé day"ahd year last above written.

My Commission expires ... &( I/(
FROM“ L 4 ; R { Department of Veterans' Affairs
| STATE OF OREGON, &~ -
e - ] > B g . S8,
County of ...
ce{\;éd:ahd ‘duly mﬂ:rded by me in V‘«.wﬂamath\ e e Count}; Records, Book of MOTtRAges.

1979.. 3L ,..:._‘:LIL;%E-,}:lma.th County Glexk

o Klamath Falls, Oregon - }C/d ‘
Coupty . Klama.tb.’ e A LA

. ‘Atter recording return to: e
DEPART%\:JGENT OF VETERANS‘ AFFAIRS[U
o nerak-Besvices-Building 7]

F%n&%f’-{‘,‘é}{ev:. s‘ K ““ 7 et

Filed A{n:j_l 76 [ .zig.qxsci‘ lOiZSAm .
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