triction nn’ uulgv‘nm Ll ‘ ) » STEVENS NESS Ll\w:;ﬂlﬂﬁiﬁsﬁﬁgﬂ.—«/_ bkl
e N ol. 2 Fage e
b iuale B8 TRUST DEED Yoi.m77. —

o THIS TRUST DEED, made this | ‘o] dayof ... June. 1079 perween
¥ CONSTRUCTION: ,@.JQ!-HF..YEHFP!-’G [ T e o T as Grantor,

Transamerica Title Company | T N s
and | JAMESH- CAMPBELL K ; -» as Beneficiary,

: o . WITNESSETH: )
- Grantor irrevocably ‘grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Yab !+ County, Oregon, 'described as: ’

Lots 9,:/10, and 11, and 12, Block 59, BUENA VISTA ADDITION TO
THE CITY OFVKALAMTH’FALLS5 in the County of Klamath, State: of
Oregon.

© * Seller agfees tokSubordinate to Grantors. construction loan

B § H 3 . ]

together ‘with all and si, gular the ter err s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, :ind the rents, issues and protits thereof and all fixtures now ‘or hereafter attached ro or used in connec-

tion with said real estate. - L .
FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the
teen thousand and five hundred doiTars and no/100—~= 0 e e

to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

linal payment. of principal ‘and interest hereof, it not sooner paid, to be due and payable . P€L ;t,e rms on nOte. .19 .
The date of maturity. of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes’ due and payable. L
The abiove described real property is not currently used for agricultyural, timber or grazing purposes.

To protect the security ‘of (this trust deed, granror:agrees: () consent to the making of any map or plat of said praperty; {b) join in
= To protect, preserve. and mamntain said property. in sood condition Kranting any casement or Creating any restriction thereon: (c) join in any
and repair; not to remove or.demolish” any huilding or improvement thervon; subordination - or other adreement  allecting this deed or. the lien .or charde
not:fo commit or permit-any wasté of said praperty.. N R “thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To' compléte or restore promptly and in good and : workmanlike Srantee in any reconveyance may be described as the “person or persons
manner any building or improverent which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and Pay when due all costs incurred therefor. be conclusive proot of the truthlulness thereof. Trustee’s fees for any of the
3. To :comply with all.laws, -erdinances, ‘regulations, covenants, condi- = Services mentioned in this paragraph shall be not less than §5,
tions and . restrictions allecting said property; it the beneliciary \o requests, to ) 10. Upon any detaulr by ‘geantor hereundyr, beneficiary may at any
join in ex ing such' f; i ¢t TS pursuant to the Unitorm Commer- fime wirthout notice, either in person agent or by a receiver fo be ap-
- cial Code as the beneficiary may require. and ‘to pay for liling same in the pointed by a coure, ¥t the adequacy of any security for
proper public olfice or oflices,  as well Las ‘the cost ‘of all lien seirches made  the indebrednsss hereby secured, and take possession of said prop-
: by filing. officers - or searching agencies: as may “be. deemed : desirable by the £rty or any part thereot, in jis Own name sue or otherwise collect the rents,
. beneficiary. .. - v TR : Pl issues and profits, including those past duwe and unpaid, and apply the same,
i 4. .To provide and continuously’ ‘maintain insurance .on the buildings less costs and expenses of operation and collectior . including reasonable attor.
now or’ hereafter - erected on the 'said promises against loss or damage by fire ney’s lees upon any i bredness secured hereby, and in such order as bene-
‘and ‘such’other: hazards as the beﬂl‘ﬁtvté me{rom time (o tirne: require, in ticiary ‘'may determine.
an amount not less than"§.:, . . . : FTARENILL L written in 11, The entering upon and taking possession of said property,
companies acceptable to ‘the beneliciary, \with Joss payable to:y & collection of ‘such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered ta the beneticia ol s i insurance policies or Compensation or awards for any taking or damage of the
it the grantor skall ‘tail  for any reaso v i i 1 Property, and the application or release thereo! as #oresaid, shall not cure or
deliver said policies ¢ { waive any. defoult or notice of delault hereander or invalidate any act done
‘i any ‘policy .of insurance now or " herealter placed on said buildings, pursuant to such notice. . ¥
‘the ‘beneliciary ' may. procure the same at. grantor's expense.. The amount 12, Upon delault by grantor in payment o any indebtedness secured
collected ‘under any lire or other insura policy. may be applicd by beneli- hereby or in his performance of any agrecment heecunder, the heneticiary may
ciary upon any indebtedness secured hercby and 0 such arder. ay beneticiary declare all sums secured hereby immediately due and payable. In such an event
may_determine, or at option ol beneficiu y the hre Amount so collected, or . ani i above described real property i curtently used for adricultural,
"oy part thereol, may be released 0 gruntor.” Such application’or telease shall titnber or grazing purposes, the beneliciary may procesd to foreclose this trust
not cure or waive any delault_or notice- o’ delault . hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for morigage
act done’ putsuant to such notice," ; i AR i foreclosures. However if said real property is not so currently used, the bene-
) Lens” and tn pay all ticiary at his election’ may proceecd to foreclose this trust deed in equity as a

5. To .keep ‘said premises tree. fram ‘eonstruction
faves, assessments and other charges that :may be:levied or assessed upon or mortgade or direct the trustee to loreclose (his frust deed by advertisernent
afainst said . property b""’", any -part “of . such ftaxes, assessments and other and sale. In the latter evenr the beneficiary or the {rustee shall execute and
charges become past. due or delinquent ard promptly deliver: receipts therefor cause to be recorded his written notice of default and his election to sell the
t0 beneliciary; should the grantor fail to:make payment of any.-taxes, AsSESS-  said described real property 1o satisly the obligations secured . hereby, where-
ments, ‘insurance :premiums, hens_ or othw:qhgm.fes pavable by‘é_mnror. either upon the trustee shall tix the time and place of sale, give notice thereof as then
by direct payvment or by« providing bene{zcxmy_mth funds with “which 10 required by law and proceed to loreclose this trust deed in the manner pro-
make such’ payment; beneficiary ‘may, -at lits option,” make Payment theteof, vided in ORS 86.740 to 86.795,
and: the-amount so paid, with interest at fAe rate set forth in the note secured I3. Should the beneliciary elcct 1o foreclose by advertisenent and sale
hereby, together w, iRations described in paradraphs 6 and 7 of RIS then alter default. at any time prior 5 five days belore the date set by the
frust. deed, shall ‘be added. to and h:-_comg‘a.p_a.-r/ of ‘the debit Secuted by this frustee for the trustee’s sale, the &rantor ar other person so privileged by
trust “deed, without waiver of any rights arising Irom’b(each of any of the ORS 86.760, may pay 1o the beneliciary or his SuCCessors in interest, respec-
covenants hereaf and for - such payments, iwth. interest as alores;m!, the prop- tively, the entire amount then due umder the terme of the trust deed and the
erty heceinbelore . described, as- well. as (e grantor, -shall be hound to the obligiation secured thereby Cincluding costs and £1penses actually incurred in
same extent that they are. bound :for the; payment. of the “obligation herein  Coporcing the terns ol the obligation and trustee's and attornes’s fres mnt ex-
described, ‘and_all such paymients shall e immediotely due and pavable with- (1§50 ench Ly Sther than such portion at the principal ae would not then
cut nofice, and the nonpayment therrof shatl. at the option’ of the beneliciary. be due had o deloult oconurced, and thesebe conn the delault, in which event
render all sums ‘secured »l;y this truss dm-«lA:muu-dunrly duf- and pz:)’.‘lblr and all foreclosare proceedings shall be dismissed by the trystes.
constitute a breach of this trust deed. : . , ! I3 Otherwise. the sule shall be held an the dore and n the time and

- To pay. all costs, lees- and expenses’of ‘this trust including the cost designated in the notice of sale. The frustee may sell said property either

.ol -title search as well A5 the other costs and £rnenses of the trustes incurred oD narcel or in separare purcels S shall <ell the parcel or parcels at
in connection ‘with or’in enforcing this ‘oblgation and trustee's and attorney's auction to the highest bidder for cosh. payable at the time of sale. Trustee
ters actually .incurred. [ ; [ shall. deliver 10 the purchaser its deed in foen e required by law conveying

: 7. To-appear in’and: delend any ction. or proceeding purporting ro- 57 Prgterty v sold. but without any covenant or waramre! express or im.
aflect the security rights or powers of beneliciary or ‘trontee: and in frne st plied. The recicals in the deed of any aatters o fact shall be ‘conclusive prool
aron o procemding in which the beneliciuy of trastee ot ot o saneluding ot b e et Any peeson. excluding the frustee, o including

Iritosure of this deed, 1o pav all cosrs. amd 4 L Teen: tmethe deantor and heneliciary, e pradi. €8 the sale. :

Ctitle amd the bmghc:;n!vx or 'tfusltcls_nlfornctys tees; (he 15, When truster sells puesuant ta the powers provided herein, trustee
amount. ol attorney®s feds mentioned in ¢, i patatraph 7 in all ciases shall be shall apply the preceeds of sale 1o pas aenr of €1) the evpenses of sale, in-
Fxed by the trial ‘court and-in the. event 95an anpeal: from any judiment or Shuding the compemation of the trunter aml 1o, charge by frustee’s

Sdeceen-ul the trial court, Nrantor further adrees' ro pay sl sum as the ap. LNV, CTY 1o the Ohiigathm secured by fhe frust demd, (3) 10 all persons’
pellate conuer shall adfjude reasonable ae e Benedwiary’s o trustee's argor. b.n‘:‘tg‘in\ndm! liers audseguen: to the infriest of the '""‘,re in the frust
ney’s deos an sueh appeal, : o " . : el ax thaie ierests naay appear in the sfe sl their priseite and ¢4) the

1t is matually agreed thaey L : HpNS, okt te the Rrantor or o hax sucerssor in jnferest eatitlad o such
oo S0 dn thoe event that any portion ol of wid Broperty shal! b falen surphas,
umder the tight ol erminens Gomsin or eomder g e, beaeficiary shalt e the 8. For ame reavon peemitted by Fane bhenetiviary may from time' to
dhe, il it s eleets, to require that all or j:py pection o the monje pavable ) APMUNE 2 suceessor or TUCCEISET 1Y Aty frusten nanyed herein or 1o any
@V rompensation lor such taking, which At evvess of the amoune feyuiced 5 S0P trustee appointed  hereander. Upon sk apiointment, - and  without
o pav all remonable: costs, erpenses and 1 tomey's fees necessiy i or COINVEVance (o the successor trustee, <the latter shall he vested with all title,
incurred By grantor in” such proceedingy, thall he paid to beneticiary and powers and duties conterred upon ame rtnter  herein named or appointed
applied by it ficst -upon Ny reasonable costs and capenses aed artarnevs fres, hereunder. Each suck Appiniment and subsestgtion Mhall be made by weitten
hoth dn the tial and appeliate Courts, ‘necesarily paid or incuarred by bene. Instriment executed by beneti Yo containmg relerence to this trust deed
ficiary: in. such proceedings, and the balancs Applicd  upon the jrfattedness and itx place of rocord, w Qich, when sevvnlead o the ottice of the County
sectured hereby: and drantor adters, af ite owe Spres to. take: such actiony . Clork or Recarder of the o Wy Or countics i which the property is situated,
and execufe such instruments ws shall “be pecesdoryin obtaining siak: com. shall be conclusive proof of Broper dppointnent o the successor trustee.
penxation, promptly upon heneliciary’s. reque., R i 17. Trustee accepts this trust when this deed, duly executed and
LU9CIAL any time. dnd trom time to - tine upan written request of bene. acknowledged is made a public record as prosided by law. Trustee is not
payment - of i ntationn of rthis: deed .and. the note for obligated to nozify any: party hereto of pendirg sale under any other deed of
endorsement (in case g Ior cancellation), without alfecting trust or. of anv action or proceeding in whick srantor, beneficiary or trustee
the ‘liability of “any :of the indebtedness,’ tristee may- shall be a party unless such action or proceeding is biought by trustee,

TNOTE: The Teowt' Deod At provides that the ‘I yies. borsunider it be edhet an artamey, whe is an active menber of ‘the Qicgon Sate Bor, o banl_ tiest company
or savings and loan”gvsociation authorired 1071 buinass undfer e lows of i Owmann - or the United Starer - n titte insurance eompeny acthatized t inuie ctle ta at
Mopaity of 1his state, - i1a whnichories, nll‘nlimm, wgentior branches, o the United Stotes or A0y agency theresf, .
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and that he iy warrane

grantor warrants thar
Primarily for grantor'
. o ST

This deed applies to; fnures 1o the benelit of
tors, personal representatives, Sucressors and assigns,
contract secured hereby-; whether or nor nane
masculine 'gender includes . the i)

the Proceeds of. the )oan re,
s persanal, family,
; N .

CE: Delete, g
not applicable; it warranty (a) is applic
or. such’ word is defined in the’ Truth.;
beneficiary MUST - comply with
. disclosures;

for this purpose,’j
the - purchas

if this inss o be a’ firsy lien,
equivalent. - If compliance with - the Act
{If the signer of the above is o corporation, -
‘use the form of,n(knowled_qmen' opposite.)

STATE oF OREGON,
B

. Personally appeared the ove ed. A 0

sl g acknowledgeWomgoing instru-‘ :
ment to be . Q_){\O-\t e .

o ‘Béfore' me- g -/
OFFICIAL | ol A
. SEAL) . Ll Z L
[ Notary py, BIDONDIANK, ; RICK
My . comd OIARYRUBLIC R
My ission Expires

REQUEST
“To be useq only

-"ﬁd binds
The' term bem-h'cinry shall

Notary Public oy Oregon

are
idences’ of indebtedness secured by said tryss deed (which
Withous Wwarranty,

and forever defend the same against aj} persons whomsoever,

] pPresented by
household of agricult

all partims hereto, their heirs, legatees, dcl'ism-s, adminisrmmrs, execu-
nean the holder ang owaer, including bledgee, of the
erein. In COnstruing this deed and whenever he context so requires, the
singular number . includes the plural.

STATE OF OREGON, Coum‘y of ..J)ss.

. s . 19
Personally appeared . Ll
who, being duly-
" that the former ;
president ang that the larter ;s the
secretary of
e . » & corporation,
to the ioregoing insfrument is the Corporate’ seal
7 i nd sealed in be.

- (OFFICIAL
SEAL)

My commission expires:

FOR FULL RECONVEYANCE

Lhiu obligations have been Paid,
Trustee

s the Ioregoing trust deed, Ay Sums . secured by saiq
directed, on Payment to you of any sums owing to You under ihe terms of
: are .delivered ¢o you
the terms of said. trust deed the

to the Pparties designated by

‘ance and documents to

Do not lase o destroy this Trug Deed OR THE JNVOI'K which it secures,

(FORM_No. 3g1.1)

i STEVEMS.NESS LAw'?OB.'co..}-ou‘rLAun. oRre. -

SPACE RESERY ED

RECORDER'S ysg

: Bene[:c:ar)'

SONRE LN s il G |
i . i
RETURN TO : ~

el
" "AFTER RECORDING

T/A Donna
i e

Beneﬁciary

)
Both must be deliverad 1o the trustee for zunctllultqn before feconveyance wil} be made.

STATE OoF OREGON

County of l"“"‘lt'l -
I certify that the within
ment ivwas .received for record on
29¢h June 7

instru-
the
o

e/ number
Record of Mortgages of said County.
hand - ang seal “of

FOR

3 b Witness my
County affixed,

v Trtle

&, .\.‘).Deput_r

Byﬁeexeu;dk&?‘,\%}gﬁ;i [y

e s TaeS6e0n L




