T —————
- 19..79, between
AND. MARILYN. ANN BRADFORD, Husband and Wife

28EDdayof ... TN

THIS TRUST DEED. made this .28 Nday of ..
_..WILLIAM. LE. ROX. BRADFORD, ) ¥

el e T s a e e

e : ., as grantor. William Sisemore, as trustee, and
- KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

,’UniAte,d‘States.ias beneficiary; o D -
Ll Lo : : ,WIfTNESSETH{ _
sells: and conveys to the trustee. in trust, with power of sale, the property in

A . The gréntof ~'i1"r”evocably grahts. ba rgains,
; .Klamath county, Oregon. described ‘as: : L i

All fhe,following'deSCfibéd~realfptoperty situvate in Klamath County,

I

Oregon:

Lot 5, Block 5, Tract No. 1145, Nob Hill, a resubdivision of
_portions of Nob Hill, Irvington Heights, Mountain View Addition’
and Eldorado Heights, according to the official plat thereof on
file in the office of the County Clerk of Klamath County,

‘Oregon.

;which said described real property is not

currently used f;o:; agricultural, timber. or = grazing purposes,

= toqether: with ‘all’ and siigular the appurienarces.’ tunements, haredi!atmenfs. rents, issues, prefits, water rights, easements or privileges now or

hereafter belonging : to, derived «from ‘or “in. anywi
= lating, * air-conditioning, refrigerating, watering ‘and

appertaining to tha above described promises, and all. plumbing, lighting, heating, venti-
irrigation” apparatus, equipment and fixtures, together with all ‘awnings, venetian blinds, floor

™I covering in place. stch ‘as wall-to-wall carpetirg and! linoleum, shades “and built-in appliances now or hereafter installed in or used in connection

-~z with the above described  premises, including  ail ‘interest therein which, the grantor has o may Hg{rﬁqf _QE:EGhTfhmmcﬂwD
f NO/. gc

.glg\a!.beocg eﬁbagreement of the grantor hers'n contained and the payment of the sum of

. o i e . P o . S o, .Y T EP T T

Y Dollars, with interest 'thercon according’to tha terms of 'a 'promissory note” of even date herewith, payable to the
iciary or, order ‘asd made by the grantor pringipel and interest; being payable in monihly ‘installments of .. 544 .00 .. . commencing
cdbrpar SR 7Y ; P omont

L. -

This trust deed shall furthier secure the paymenl of such additional money,
if-eny, as may be Josned hereafter by the beneficiary to the grantor or oth
having an interest in' the above: described: property,: s may be evidenced by:a
oote-.or-notes. - 1f the indebtedness secured by this trust deed s evidenced by
maora . than: one note, the beaeflciary may. credit-payments received by it -upon
- any of ‘sald potes or part.of any payment on one pote and part on .another,
as the beneflclary may. elect. e H
;- The grantor, hereby covenants to and with the trustee and the beaeficlary
‘berein -that the said premises. and property conveyed- by trust
free ;and clear of ‘all encumbrances- and’ that the :zrantor:

an dminlstrat sl and defend hizisald title thersto
against the claims of ‘all persons whomsoever. Ld g L

The grantor covenants and agrees to pay. said note according to the terms
thereof and, when due; all’ taxes, assessments and (ther charges levied against
sald property; to keep ‘sald- property free from” all; cocumbrances having pre-
cedence. over: this trust deed; to complete ali buildiags in course of construction
or hercafter: constructed on said premlses within [3ix' months: from -the :date
hereof of the date construction.is hereafter commenced: to repair and: restore
promptly and in good workmanlike any ilding sor impr on
sald " proj ¥y -which may  be damaged or. destroyed and:pay, when due, =all
costs Incurred  therefor; to - allow beneficiary to:-Inspect said - property at all
‘times 'during construction: to replace any work or materials unsatisfactory-to

. beneficiary. .within 'fifteen days . after written notice trom . beneficiary - of . such
fact; not: to remqve or destroy anibuild!ng or improvements now or hereafier
constructed on-sald premises; to-keep -all ‘buildi jand. impr now :or
hercafter erected upon said property in good -repair -‘and to-commit- or: suffer
.no iwaste of sald premises; to:keep all buildings,: property and improvements
now i or hereafter :erected on said premises . continuously insured against -loss
by ifire or such other hazards as the beneficiary may!from time.to time require,
in a sum- pot jess than the original. principal sum: of. the.note. or .obligation
secured by this trust deed, In-a or fes . a ble to the bene.
ficiary, and to dellver the original policy of insurance in.correct form:and with
approved loss. payable clausein favor of .the beneficiary. attached - and with

remium . pald, to:the pri 1 : place  of : busi: : ol : the heneficiary - at least
ifteen .days. prior -to ithe  effective date of nu& such' policy . of insurance. - If
sald - policy- ol is. not "so . d, e beneficlary may in'ita own
discretion  obtain. insurance for -the benefit: of the’ beneficiary,  which insurance

ll!\,l“ be. rion-cancellable by ‘the -grantor during: the full term of the:policy: thus

tain . i R . j SR H i

i ¥ Thatfor - the. purpose “of - providing - regularly - for - the; prompt payment of ‘all - taxes,
. assessments, and governmental ‘charges levied or .assessed :galnst the above described pro-
perty and insurance premium while :the indebted! securcd . hereby 15 in- excess of ' §0G6
of the -lesser of the original purchase price paid by the grantor at the time' the:loas was
./ 'made or the benefieiary's  original appraisal salue ‘of -the property -at the time - the loan
. wag :made, ‘grantor - will pay’ to the beneficiary in: addithp to: the monthly payments of
principal . and - interest” payable  under the terms of the tx te "or ubligatin seeured “ierehy
o the date -installments on - principal and’ interest are payible an xmount equal to 1 /12
of 1he: taxes, assessments, ami orher charges due: and payalle ‘with:respect. to sl praperty
within esch sucereding 12 monthe and alsa ' 1 /36 of the Insurance. premium payable aith
respect’ ta - wahil ‘property : wilhin: each . wiceceding: thive. yoaiv  whites this. Trust: Deat Is in
effect “us. extimated and direrted by the - henefletary. Henef lelary shall: payto the grantur
S it ients on sabd AARGIA S AL AL Tate. Dot est’ than cthe higeil rate anthartend to- be pald
by inanks o thelr open passbook aecounts. mints ¥ 440 of 190 10 such rats v tess than
164 ;- the eate vof nterest pakd ishall be 1€5.7 Interest Aol b compritet mithe average
monthly halance in the adcount. and shall be pald yuagte-ly the -grantos by erediting
1o tne cicrow d¢count the mmmeunt of the inferest due P p B i
*'\hile the grantar is‘ to:pay any. and ali taxes. as: nents and other charges Ieijed
o assessedd againet said: property, -or .any part- thereof, - before the same begin-to bear
interest and also to pas premiums cn all insurance pelicies.upen sald - property,  such pay-
T ments.are to be mude through’ the beneficiary, as aforesalil, :The granter: hereby zutborizes
" i-1he beneficlary to pay any and all tages,” assessments and other: charges levied or ‘imucsed
cragaipsr sald pepperty in the:amounts as shown by the & enss thereof ' furnished by the
colléctor of such taxes; psseximents or other charges, and :to pay; the Insurance - premiums
in:the  amounls shown on the statements ‘submitted. by the lnsurance. carriers or thelr 1ep-
resentathies. and” Yo withdraw” the i sums - which mmay: be réqulred’ from - the reserve acrount.
v, estahlished for thal purpe The ‘grantus; agrees -1 bo:ewrnt tn hold the beneficlary
responsiible for. fallure to hue any Insurance wtitten or: for-any:
“out ol in-defect] In.any  Insurance  polley,. and - the - beneficlur: erely - 18 authorized, 10 the
aent of any foss, 10 compromise  ind settle with any insucance company and to apply : any
siteli - Insturance. receipts upon’-the  obligations ‘secured. by 1} rust deed. In’ computing: the
amount -of - the -indebtedness for pavment and satisfactfon’ In/full or -upon: sale or. other
! . ; 2 !

Toss or damage growing .

>
acquisitlon of the property by the benetielary after default, any lalance remaining in the
resene account shall be eredited to the indebtedness. 1f any authovized reserve account
fur taxes, assessments, Insurance premiums and other charges Is not sufficlent at any
time- for the payment of puch charges ns they become due, the grantor shall pay the
deficit to the heneficiary upon demand, amd If nut pald within ten days after such demand,
the beneficiary mny at it optlon add the amount of such deflelt to the principal of the
abligatlen sécured hereby.

Should ‘the “grantor fail to keep nn?' of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to aald
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with 21l laws, orlinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
tees and expenses of this trust, Including the cost of title sm\rcg. as well as
the other costs and expenses of the trustee incurred in connection ~with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or %roceeding purparting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustce; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in &
rensonable sum to b= fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and in any suit brought by bene-
gcisry to foreclose this deed, and all said sums shall be secured by this trust

ced,

The beneficiary will furnish to the grantor on written request therefor an
anoual atatement of account but shall not be obligated or required to furnish
any further: statements of account.

It is mutually zgreed that:

1. . In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, of to make any compromise or settlement in connection with
such taking and, if it %0 elects, to require that all or any portion of the money's
payable as compensation for such taking. which: are in excess of the amount re-
quired to pay ail reasonable costs, expenses and attorney’s fees necessarily paid
or Incurred by the grantor in such proceedings, shal!l be paid to the beneficiary
and applied by it first upon any reasonable costs and expeases and attorney's
fees pecessarily paid or incurred by the beneficiary In such proceedings, and.the
balance appiied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to- take such sctions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary's
request.

2, At any time and from time to time uron written request of the bene-
ticiary, payment of its fees and presentation of this deed nfﬂ the note for en-
dursethent (In casc of full reconveyance, for cancellation). without affecting the
Hahility of any person for the payment of the indebtedness, the trustee tuay (a)
onsent to the making of any ap or plat of aald property: (b) join In granting
any casement of vieating aud restriction thercon, (¢) Joln In any subordination
or other agreement affecting this deed or the Hen or eharge heecol ;- (d) reconvey,
without warranty, all or any part of the property, The grantee In any recunveys
auce ‘may be described as the “person or persona Jegally entitled thereto™ and
the recitals thereln of any matters. or facts shall Ge conclusive proot of -the
truthfulness thereal, Trustee's fees for any of the services in this paragraph
shall be $5.00.

3. As additional security, grantor hereby assigns to beneffciary during the
continuance of these trusts all rents, issues, rovalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. Until
grantor ‘shall ‘default ja the payment of any indebtedness secured hereby or in
the performance of any sgreement hercunder, grantor shall have the right to col-
lect all:such rents, issues, royalties ‘and prolits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the bene
ficlary may at any time without notice, elther in person, by agent or by a re-
celver to be nppoloted by a court, and without regani to the adequacy of any
accurity for the tndebtedness hefeby secured, eater upon and take posscssion of
sald property. or any part thereot, ‘in its own name suz for on otherwise collect
the rents, {ssues and profits, including those past due afd unpald, tand apply
the same, less costs and expenses of operation and collection, Includlng reason-
able attorney's fees, upon any indebtedness secured hereby, and In such order
as -the beneflciary may determine.




$ s. ‘The entering upon and taking posaession of safd property, “the colleetion’ : souncement at the time tixed by the preceding post, nement.’ The trustee shall
of such rents, issues and profits or the proceeds of fire and other insuranca pol- . . deliver to the purchaser his deed’in form as requl by law, conveying the ﬁ)-
fcles or eomPensntlon or awards for any taking or damags of the property, and’ ; perty so sold, but without any covenant or warranty, express or implied.” Tha
the application or release thereof, as aloresald,.shall not: cure of walve any de- . recitals In the deed of any matters or tacts shall be conclusive proof of the
tault or - potice of - default - hereunder or {nvalidate any ' act done p ; truthful thereof.' Any person, excluding the trustee but facluding the grantor
such notice. vt . Do 3 . : and the beneficiary, may purchase at the sale.

s, ‘The grantor: shall :notify beneficiary” In writing' of any sale or.con-. 9. When -the Trustee sells pursuant to the powers provided herein, the
tract. for sale of the abovedescribed property. and furnish - beneficlary on-a . trustee shall apply the proceeds of the trustee's sale as follaws: ) To
form - supplied: it ‘with such p \| ion i the  purch a8 the expenses of sale including the compensation of the trustee, and a
would ordinarily .be required of a new loan applicant and shall pay beneficiary. - reasonable. charge by "the attorney. 2) To the obligation secured by

a service charge. trust deed. - (3) T[o all persons

i y

vl ol d : - Loh ~=1 . ; interests of -the. trustee in the trus

6. ' Time is of the essence of this instrument anc- upon default by the | order of their priority. ' (4) The surplus, if any, to

grantor in any d: d hereby or-in performance of any Jdeed or to his successor in interest entitled to such surplus.

agreement %rn-under. the beneficiary may declare all sums secured hereby im- .

mediately due. and payable by delivery to the trustee ot written notice of defauit | 10.' For any reason permitted by law, the beneficiary may from time to
and election -to sell the: trust property, which uotice - trustee shall cause to be : time appoint a or to any trustee named herein, or to any
duly fited for record. Upon delivery of said notice ot default and election to sell, : successor trustee appointed hereunder. Upon such appointment and without con-
" the beneficiary shall-deposit with the trustee this trust deed and all promissory . -veyance to the successor trustee, the latter shall be vested with all title, powers
notes “and._d ts i i penditires secured ° herehy," whereupon -the ! and duties conferred upon any trustee herein named or nppointed hereunder. Each
trustees’ shall - fix. the . time and place of sale and -give notice:thereo! as then such _appointment and substifution shall be made by written instrument executed
; required: by law. Lot B : v o . by the - beneficiary, containing reference to this trust deed and Its place of

. . v T PoE ! - : revord, which. when recorded in the office of the county clerk or recorder of the
‘After default and any time prior. to tive “days “before  the date: set county or counties in which the property is situated, shall be conclusive proof of
by  the. Trustee for the . Trustee's . sale, .the . grantor: .of other -person 80 - .pruper appointment of the successor trustee.,

prh'lle%ed may. pay..the entire amount then- due under  this -trust deed and .

the obligationa secured thereby (including costs and expenses actually -incurred 1t. . Trustee accepts this trust when this deed, guly executed and acknow-
. in . enforcing ~the . terms of the  obligation -and :trustee's "and  attorney’s - fees ° - ledged is made a public record, as provided by law. The trustee is not obiigated

not- exceeding 550,00 each)’ other than such . portion of the prineipal as. would . ~to otifs. any party hereto of pending sale under any other deed of trust or of

not then: be due had no default:occurred and thereby “cure the  default. . {..any action or proceeding in which the grantor. beneficiary or trustee shall be a
: - . . 5 15 ponE party unless such: action or proceeding is brought by the trustee. .

8. After the lapse of such time as-may then be roquired by:law following ! .
the recordation . of- sald .notice of ‘default and giving of sald notice of -sale, the = .’ 12, This dved applies to, inures to the Lenefit of, and binds all. parties
trustee, shnil sell said property at the time and place fised by him in seid notice | hereto, their heirs, legatees devisees, - administrators, executors, | sucCessors and
arate parcels, and in ruch order as he mn{ de assigns. The trrm *‘beneficlary’ shall mean the holder and owner, including

termine, :at public auction to tl ighest bidder for.cash. in fawful money of the Nedgee, of the note secured her¢hy, whether or not named as a beneficlary

United States, payable: at the time of. sale. T i postpons sale of all.or erein. In construing this deed and whenever the context so requires, the mas. .

any. portion of said property by public announcement at such time and place of ‘culine gender - includes the feminine and/or neuter, and the singular number in-
: saie and from time to time thereafter may. postpone the sale by public.an :cludes the plural.

IN WITNESS WHEREOF said qrtmtor hds hereunto set his hand and seal the day and year first above written.

STATE ,OF OREGON' ‘ TR

County of ..,Kl,amai:h.igss S f”ﬁ SR |
" THIS IS TO CERTIFY that on m&.,;dw.owf 18.79_, bofore me, the undersigned. a
.. Notary Public.'in and “for 'said ‘county and siate, persondlly appeared - the within' named.

- WILLIAM LE ROY BRADFORD, JR. AND ‘MARILYN ANN BRADFORD, Husband and Wife

/to\ni}l personally known, to be the identical individual /S ‘named in cmd who executed the foregoing instrument and acknowledged -to me that

L SRS _.Z_e'xeg:uts”d“l‘hev‘,}ame freely ond volun‘.;gxily for the uses and purposes therein axpx;essed. .

S NORENE ko . Lo B s i . e
*ﬁﬂm WHEREOF, 1 have hereuntc, set my hand. and offixed my notarial seal doy and year last aboye, written.
NIETOE E B o ‘o R S

Py gAY S Rl AR S

{ © ! Notary Public for Oregon
e IR BN S L My commission expires:’

>
",
P

IRSLTDTRES ; ‘ i : ;
Lot N6, i i r3 . STATEOFOREGON |

County of .0

1. certify .thai the within instrument
was received for record .on the 28th
June 1979,

(DON'T USE THiIS
SPACE; ‘RESERVED
-"FOR | RECORDING

Graator - ‘ “LABEL IN' COUN- Record of Morigages cf said County.
“TO FR (1., TIES. WHERE . - RS

KLAMATH FIRST FEDERAL SAVINGS PSERY Witness my hand and seal of County
AND LOAN ASSOCIATION - Phadsy ‘
: : Beneficiary; : DEG ; .

: : Tin, D. Milne
+ Recerding. Return Tou © - : Lo ' : L SR —
KLAMATH' FIRST. FEDERAL SAVINGS | ' '
AND ' LOAN" ASSOCIATION

© U Foe 86.08

: REQUEST FOR FULL RECONVEYANCE
Te ’bo ‘used  only ;w’whcﬁn,obllucﬁoni have been paid.

»-Trustes Ppeien oo [ .
= -5 The undersigned is the legal owner:and holder of ali indebtedness secured by the foregoing trust desd. . All sums. secured by =aid trust deed
" have been fully paid and ‘satistied.”. You herehy. are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant’ to statute; to’cancel all evidences of indabtedness secured by sald trust dsed (which are delivered to you herewith together with said
trust: deed) ond ‘to reconvey. without warranly, 1o the parties designated by the terms of sald trust deed the estate now hold by you under the
samo, B g ; i b

Klorath First Federal Sevings & Loan Asociation, Beneliciary

%

hY‘t'_ ST




