ade and gniter'gd;i‘m‘q this. .28 1, day. f.. June o, 12 by and between

_ PRENTISS K.. PUCKETT, and,BETTY (. PUCKE husband: and wife,. :

F P ‘ i T oY E‘A ’EI\I;TERPEIS/ES', sole: propriétbrship
consisting 'of JAMES T. MEARS & DARLENE here‘lnabét%r called Buyer, {it béing understood that the singular
: shal]vin,clu‘de;the‘plyural if_there are:two or mqrg\qe!lergyiangilor buyers). ;- R A ST

sl WITNESSETH:

. Seller ég}ees 10 sell to the Buy_e;' and ithe Buyer agrees to buy from the Seller for the price and on the terms and conditions
“set forth hereafter all of the’ foll\owingidescribed property and improvements situate in Klamath County, State of Oregon,
to-wits. - e : L PR k ;
Lot 1, Block 211, _MILLS: SECOND ADDITION TO: THE CITY OF KLAMATH FALLS,
- Klamath County, Oregon. .~ . i ‘
 SUBJECT. TO: All future real property taxes and assessments; reservations,
restrictions, easements and rights of way of record and those apparent on
+the-land. A T

i

"' The purchase price thereof shall be the sum of § 39,500. 00  payable as follows: S 5,000.00 * upon the
- execution héfe'of; the balance of $34,500.00 shall be paid in monthly instaliments of $ 300,00
5 inc ]_u'dj_‘n'g interest at the ratgi of. 10 % per annum on the unpaid balances, the first such instaliment to be paid on the
l‘st o day of August }» . 19 79, and a further and like installment to be paid on or before the - 1st day of
‘overy month . thereafter until the-entire-purchase-priee; dncluding botir prineipel-and-mierett ie paid-in-foll.
ustitlika s which+ me” the’ then: éntireunpaid balance with
- dyment ‘ghia ) a yable "

i

reed as follows:,

commence. fr
/28/79 ;’ [EREER e B R

2. After 1/1/81 g , Buyelj\sl‘?al_l have ;hve_privilege of increas_ipg any payment or prepaying the entire
balanée with interest due théreon to the date of payment; 70 Te e I “

3. Buyer shall pay promptly all indebtedness incurred by their acts which ‘may become a lien of purported lien, upon said
property, and shall regularly and before the same shall become delinquent, pay all taxes, including adjustment of same for
any’ reason, assessments, liens; plrported:liens, ‘and ericumbrances of whatsoever kind affecting said property after this date,
wnﬁﬁﬂﬁméxh:u“gwmsm$mk&§éh@&&ﬁ#wimuﬁt%wukw&bﬁﬁ%wﬁaéd; ‘ R
‘and in the event Buyer shall ‘fail to 's6 pay. when dug, any &lich matters or amounts required by Buyer to be paid hereunder,
or toprocure and pay seasonably for insurance, Selier may pay any or all such amounts and any such payment shall be added
to the purchase price ‘of said p;rgspertyf{oh=the;dé'té sich payments are made by Seller and such amount shall bear interest at
the same rate as provided above, withiout “Waiver,' however, of ‘any‘right arising ‘to Seller for ‘Buyer's breach of contract, and,
‘in-such event or events, the es¢row'holder is hereby direct nd authorized to so add such amounts to the contract balance
upon being tendered a proper receipt therefor;.. .- ¥1H¥%7 LY e SRR [ ’

-+ -..4..Buyer shall keep.the buildings on said. property. insured against loss or.damage by fire or other casualty in an amount

- “not less than the insurable value thereof with loss payable to the parties hereto and the interests herein reflected, if any, all,

~as their interests appear at the_time of loss, all uninsured !osses shall be borne by Buyer, on or after the date Buyer becomes
Tntitlod 16 POSSeSSTORE ™ T 11T T T P )sses shall be borne by By 2o =2 20 &

5. Buyer. agrees: that all improvements now.located or which shall hereafter be placed on the property, shall remain a part

of the real ‘property. and shatl not-be removed at‘any time prior to the expiration of this agreement without the written con-

" sent 'of Seller:i Buyer: shall not'commit or suffer’any waste of the property, or any improvements thereon, ar, alteration there-

of, and shall vmaintairi,‘the"brop:e‘[ty,':imbrpyémgngs“a:rwq‘altera;idhé‘ theréof, in good condition and repair, provided, Buyer shall

“‘not make or cause to be made any major improvement or alteration to the property without first obtaining the written con-
> sent of Seller; - SRR § S A = e e e e e e . . .
6. Seller shall updn'the ‘exec‘u‘tion hereof make and execute in favor of Buyer a good and sufficient deed conveying said
 property free and clear of all liens and encumbrances, except as herein provided, and which Buyer assumes, unless otherwise
‘therein provided, and will place said deed, together with on of these agreements in escrow at Klamath lst Federal
“savings & Loan’' . ... . _.{ Klamath,Falls, Oregon, and shall enter into written escrow instructions in form

‘satisfactory to.said escrow holder and the parties hereto, instructing said escrow holder that when, and if, Buyer shall have
paid- tha halanca of tha 'purchesa v ice in accordance with the terms and conditions of this contract, said escrow holder shall
deliver: said dévd 1o Buyer, bulin vase of default by Buyer said vscrow holder shalt, on demand, surrender said instruments to
Seller; [T : ) ; L

7. Until a éhange is requcsi:éd, all tax s(mmhents shall be sent to the following address:
P 'J & D Enterprises
-.1605 Tamera Drive,
‘Klamath Falls, Oregon 97601




es-herets” that the appliances ‘16cated
"Tg;;$ggg,obiuandijthe~appliances110cated
S lued at '$435.00. ‘ ..
] Notwithstanding the‘p:ovisionsﬂof%paragraph*(4y~hereinabove;r
shall insure the improvements on“saigwxeal Property for not less

T

- 80% of their respective replacement Value .

PG <

LR TRt e Dt adiay o HO§ s GomATER e " oo R S 1 Pl tie e
PROVIDED, FURTHE R, that.in case Buyer shall fail 10 make the payments aforesaid, or any of them, ‘punctually and upon
e strict terms and at the times, above specified, or fail to keepany of the other terms or conditions of this agreement, time -
ict performance being declared to be the essence of this agreement, then Seller shall have the following
rights: (1) To foreclose this contract by strict foreclosure in equity; {2) To declare the full unpaid balance immediately due
ity; (4) To declare this contract null and

=7 Should Buyer, while in ‘:defaﬁltf permit thé'p;efnises to become vacant; Seller may take pos;ession of same for the purpose
of protecting and preserving the property and his security interest herein, and in the event possession is so taken by Seller he
shall not be deemed to have waived his right to exercise any of the foregoing rights. -

“'In the event suit or action 1+ instituted to ‘enforce any of the terms of this contract, the prevailing party shall be entitled to
recover: from the other party such sum as the court may adjudge reasonable as attorney’s fees at trial or on appeal of such

suit-or action, in addition to al! other sums provided by faw.

. Buyer furjheragr_eés thaft" failure by Sé"l!eﬁ,‘a"t any time to ;équire performance by Buyer of any provision hereof shall in no

way  affect Seller's right hereunder_to enforce the same, nor shall any waiver by Seller of any breach of any provision hereof
‘be.held to be a waiver of any, succeeding breach of any such Rrovision, or.as a waiver of.the provision jtself.

B TR ACTE £T A S L SRR AL TR TR B T Sy e ; . K
.This.agreement shall bind and ‘inure, to_the. ber efit of,.as the circumstances may require, the parties hereto and their re-

spectiveheirs, executors, administrators, successors and assigns, subject.to the foregoing.

LS e e e \ MG S E SRt § SRR OEE LI AR M
,Wltheﬁ thg hand; of ths f)art@; the day and;‘ear first herein written. , &'D“"ENTERPRIS];':S: . . )
A LI Sl Y Gl v L S P : By;HL~/144WQV?/{(/7@?&D@ou0:
, ey - Glar s e o L Buyer /,’//,' TR
~By:\--/{/;: »/, - AT PSRNy
r’a T "~

June 28 19 79
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ly ap tﬁqmwéhmwd~PrentiSSﬁK:rPuckettwd& Betty C. Puckett, husband
 Wife/land{JAMES; T, MEARS and DARLENE: C. MEARS, SOle proprietors of
J_&"DYENTERPRISES ~ hr U e tenn !
and acknowledged the foregoing instrument to be their volu
N SR P e Sete b b e 3 : 5 3o Ty N

Y r Oregon o
"My ‘Cornmission expires:

From lhéleiflco olfv R
PRENTISS K PUCKETT, PC."
Attornay at“La;.:;, ;

9.,

. . Kiamath-Falis—Oregon
. 97’, ) P
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' STATE OF QREGON; COUNTY OF;KLAMATH; ss.

bereby c‘:xtily that 'lhrsfwiihi_n in:;trumr:/‘!l wis received and filed for tecard on the _28ch day ol
,_;,Blnu_;;__;A.D., ,19.7."2_;_.at;<___3_LlL3._f;;o'clocl:___E_;_!\4., and duly recorded in Vol _M79_ |

of. Deeds : '

Ll on Paqoés_]i{’_m_.
q'( 00 : WM. D, MILNE, Cmmpy lerk
s, s

o : . - o
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