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~ e TE MORTGAG#_77 Paz:15
woday of .. Sttt 190D S
~n=n=eROBERT ANTHONY AND LISA D. ANTHONY, Husband and wife-m-e~e—

I

- "h’(zr;éinhftke‘xj called the MQRTGAGORS,’ hefci)y grant, Bargain, sell, convey and mortgage to.
A - SaRE KLAMATH PRODUGTION CREDIT ASSOCIATION,
;- aicorporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

i Klamath Falls

-, principal place of business in the City of,.. ,

State of...OTCEON | ..., hereinafter called the MORTGAGEE, the following described real estate in the

, to-wit:

County of..... Klamath Oregon

, ‘State ‘nf';
Section:20: 'All that por'tioﬁf of - the Sk lying Easterly of that certain 60 foot road

easement described in Book M-73 at page: 16734, Klamath County Deed
k‘kRecord‘s, and iVes}:erly of 01d ]‘-‘oyrt’ Road.

Section 28: -All that portiorﬁi’ of .the NW%NW%flying Westerly of 0l1d Fort Road
Séctionf,ZQ:' 5.{\.1'1‘ that porfioﬁ? of the N%N%];:’ring Easterly of that certain 60 foot

‘road -easement ‘described in Boc}k M=73 at page 16734, Klamath County
- "Deed Records) and*Westerly of 0ld Fort Road.
So00, RECOTES, - TR e bt

© all in Twp. 37 South, Range ¢ E.W.M,

)
i

i

together with all the tenements, hereditanents, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection: with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights_(including rights under the Taylor, Grazing Act and Federal Forest Grazing privileges), now or hereafter
issued. in connection with or, appurtenant to the said real property; and the mortgagors covenant that they will comply

“with all rules, regulations and laws pertaining thereto and’ will in good faith endeavor to keep the same in good standing

‘and; will execute all waivers and other ‘documents_required ' to give effect to these covenants, and that they will mot sell,
" transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

© SUBJECT TO. o

i

This-conveyance ‘is intended as a ‘morigage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained: and: the payment of ithe tollowing described promissory note(s) made by one or more of the Mortgagors
(unless otherwise: indicated) to the order of the Mortgagee,” together with interest as hereinafter provided and together with all
:renewals or.eéxtensions.thereof: . IRt ERCOT SV IR SRR S LR TN . : :

L

[ wATURTYOATES) | DATEORMOTES) - aMouNTorNoTEl)
December 5, 1979 . . .. June 27,1979 =, . $60,000.00

)\’lso this mortgage -is intended to secure all future loans or udvances made or contracted within a period of FIVE (5) YEARS
from and after ‘the date of recording of this‘mortgage."provided, however, that the maximum amount of all indebtedness to be

secured by. this mortgage shall not exceed in the aggregate at any time the sum of § 60,000.00 . exclusive of accrued

interest and of advances made in accordance’vith the covenants of this mortgage to protect collateral.

~ Al present and future indebtedness sectired by this mortgage shall bear interest at the rate specified in the note(s) evidencing

suchindebtedness; provided, however, that if such rate ‘or-rates-are thereafter increased or. decreased by Mortgagee, ail of the

indebtedness secured hereby: shall bear such niereased or. decrased rate of interest from the effective date thercof.

: The continuitig validity and priority of this mortgage as sceurity for future loans or advances shall not beympaized by the fact

.ttt certaing timey hereafter, there. may. exist:no, outstanding indebtedness from Mortgagor to Mortgagee of no edminitment to
make loans oradvances. * ot b

i
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.. That they are lawfully seized Ol :said premises in fee simple, have good right and lawful authority to convey and mortgage the

.- same; and: that. said premises. are free from encumbrances except ‘as stated above; and cach of the Mortgagors will warrant and

i defend: the same . forever against. the . lawful - claims and demands of al] persons whomsoever except as stared above, hereby ..
relinquishing ‘all dower and homestead rights:in the premises: and - these covenants shall not be extinguished by any foreclosure

herqof;bqt shall run with thei]}und; e ,
To Pay when due all debts and money securedhereby,

id :premises in good repair and not to
commit or suffer waste of any kind
mises for any unlawful or objectionable purpose; and to do all

- acts and ‘things necessary to ‘preserve all water rights now or hereafter appurtenant to or used in connection with said
premises; - - : R A i

To pay when: due all taxes and asseﬁsmentsf upon said premises; and to suffer no other lien or encumbrance prior to
-+ the lien of this mortgage to exist at any time against said premises, except as stated above; :

To keep all buildings insured against loss or damage by fire in manner and form and in such Lompany or companies
and in such amount as shall be satisfactory to the Mortgagee; to Pay when due all premiums and charges on all such in-
- surance; to deposit with the: Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
- said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

Mortgagee may, at its
doing shall bear interest
' Mortgagors without dem

Time is material and of the essence hereof; and in case of breach’of any of the covenants or agreements hereof, or if

ult be made in the payment of .any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at' the election of ‘the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such- option in any one Or more instances shall not be considered as a waiver or
relinquishment of the right to excrcise such option upon or during the continuance of the same or any other default.

or to manage the property d Pendency of legal pro-
after default shall acerue to Mortgagee's benefit and are hereby as-
as additional security for the indebtedness hercin described.

- Al rights and ‘remedies conferred ‘on Mortgagee by this mortgage are cumulative and additional to any and al other
rights and remedies conferred by:law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
- “forceable, such invalidity or unenforceability shall not affect any other. provision hereof; and the mortgage shall be con-
strued as thbyg!;’the invalid or unenforceable Provision had been omitted.

s " The covenants and agreements herein contained j’shall extend to and be binding upon the heirs, executors, administra-
. -tors, successors and assigns of the respective parties hereto. : T .

UIN WITNESS WHEREOF » The Mértgagoxs havé hercumo set their hands the day and year first above written.
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