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THIS TRUST DEED, mude this - "Sgp

M. feilSpman < B000

TRANSAMERICA‘TIT'LE INSURANCE COMPANY, a CALIEORNIA CORPORATION

, belwefg
' v

? 5 A "y
as Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

" WITNESSETH: - _

- Grantor irrevocably grants, bargains, sells aid conveys 1o trustee in trust, with puwer of sale, the property in KLAMATH

COUNTY, OREGON, described as:”

Lot .. (2 in Block
1978 in Volume 21, Page 29

nts and appur

together - with all and singular the tenements, he

s and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or used it connection with said real estate.

‘ Tract 1 lSﬁ-érégon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
s in the office of the County.Recorder of said County. . =

"FOR. THE PURPOSE ‘OS SEEURING PERFORMANCE o ck-agreement of grantor herein contained and payment of the sum of
{JJ N D k 2V . - % iDollars, with interest thereon according to the terms of a promissory nole of erin dabe herewith, payable to

beneficiary or order and made by gm:frar. the final payment of pn_‘ncipal and interest hereof, if not sooner paid, to be due and payable

May 15

Y L A

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payable. In the event

the: within- described property, ‘or an)* part thereof, or any

interest therein is sold, agreed to be sold, conveyed, assigned or alienared by the gransor withour first having

obtained the written consent of approval of the: beneficiary,-then,. at the beneficiury’s option, all obligations secured by this instrument, irrespective of the malturity dates

expressed therein, or herein, shall becarne immediately due and payable.

The above described reat property is not currently used for agricuttural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees: - | .
1. 'To proteci. préserve and maintain said progerty in good condition and repair;
not to remove or d tish an, ilding or imp | not fo commit or

permit.any waste of said property. Y B P

2. To complete or restore promprly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and pay 'when due all costs incurred therefor. )

. i To. comply with all laws, i '
restrictions affecting said property: if the beneficiary so r to join in
such financing statements pursuans to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searclies made by filing afficers or searching agencies as
may be deemed desirable by the beneficiary. A i

4. To pravide and continuously maintain’ insurance on the ‘buildings now or
hereafter erected on_the said premises against:loss or damage by fire and such other
hazards as the beneficiory may from time to time require in ant amount not less than

s _i.., written in companics acceptable to the
beneficiary . with loss payable to the lutter. all policies of insurance shall be delivered
to the beéneficiary- as soon as insured; if the grantor shall fail for any reason to
procure.any such insurance and 1o deliver said policies 10 the beneficiary at least
Jifteen days: prior 1o the expiration of anv; policy of insurance now or hereafter
placed on niid buildings, the heneficicry may procure the same ar grantor s expense.
The amount coltected under any firc or vther insurance policy may be applied by
benejiciary upon any indebtedness secured Rereby and in such order as beneficiary
may determine, or at option of beuvficiary the entire amount so collected, or any
part thereof, may be released to grantor., Such application or release shall not cure or
waive uny. default or notice of defauls hercunder or invalidate any act done pursuant
ro such notice. S S ;

B -5.1 To keep said p. Jree jrom cong liens ard ‘to pay all taxes.
axsesgments and other. charges that may be levied or assessed upon or against said
property’ before any part of such taxes. assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail 10 make payment of any* saxes. I, & e p it liens or

other .charges “payable - by grantor, :cither by direct payment or by providing
beneficiary with funds with which 1 make such payment, beneficiary ntay, af its
option. make_payment thercof, and the amiunt so paid, ‘with interest at the rate set

Jorth [in .the note  secured hereby, together with the ‘obligations described in
‘paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt

: secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid,. the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they .are  bound for the payment of the obligation herein descrided, and all such

. payments shall be immediately due and payable without notice, arid the nonpayment
thereof shallat the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of thix trust deed.

6. To pay all costs, fees and expenses of this trust including l‘he_ cost of title
in

i and

- gerson.r legally entitled thereto.

restriction’ thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warraniy, all or any part of
the property. The grantee in any reconveyance may be described us the “person or
and the recitals therein of any matters or facts shall
e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $5.
10, - Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upan and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past Cue and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable - attorney’s fees subject o paragraph 7 hercof upon any
indebtedness secured hereby, in such order as beneficiary may deterntine.

11. ‘The entering upon and taking possession of said properiy, the collection of
such rents, issues and profits, or the proceeds of jire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof uas aforesaid, shall not cure or waive any dJdefault or
notice of default hereunder or invalidate any act dune pursuant to such notice.

12. "Upon default by grantor in payment of any indebtedness secured herehy or
in his perf e of uany ag t hereunder, theé beneficiary miuay declare all sums
secured hereby immediately due and payable. ln such an event and if the above .
described real property is currently used Jor agricultural, timber or gruzing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a3 morigage in
the manner provided by law for morigage Sforeclosures. However, if said real propert)y

. is nor so currently used, the beneficiary at his election inay proceed to foreclose this

trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latier event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
law, um; roceed to foreclose this trust decd in the manner provided in ORS|S$6. 730
10 86,795,

13, Should the beneficiary vlect to foreclose by advertiscment and sale then |
after default at any time prior to five days before the date set by the trustee for the.
trustee’s sale, the grantor or other persan so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then die,
under the terms of tire trust deed und the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney's fees not cxceeding $50 each) other than such portion of the principal
as would not titen be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be hetd on the date and at the time and place
i d. in the notice of sale. The trustee may sell said property either in one

search as well as the other costs and expenses of the frustee n
with this obligation. : :

7. To appear in _and ‘defend any action or proceeding purporting to affect the
security  rights: or . powers of  benel iciary or: trustec; and in any suit, action or
procéeding in-which the beneficiary sw trustee may appear, including any suit for the
Soreclosure of this deed, to pay all costxand expenses, including evidence of title and
the beneficiary’s or _trustee’s attorney’s fecs provided, however, in case the suit is
hetween the grantor and the beneficiary or the (rustee then the prevailing party shall

D be entitled (o the atrorney’s feés horein described; the amouns of attorney’s fees
mentioned in this paragraph 7. in all cases shall be fixed by thetrial court or by the
appellate court if an appeal is taken. | .. = B A

It is mutieally agreed that: ; - ;

8L the event that any portion or all of siid properiy shull B¢ talen wnder the
FURE of eminent domain or condemisgion, bencficisry shall Bave the rocht, (117 oy
elects, o vaqiive that all or any pocifon g the mones TP IS RTINS L Lt
such rakeng, which are DU excest uf (e amopnt reiuired £ pnasd all reanrrade oSy
expentes. il dptorney’s fees:necetsarily paid or incurred Py granior p Sy
proceedings, shall be paid to Deneficiary and applied by it ftrst upor any reasenradle
costs and. expenses and attorney’s Jees. both in the triat Gt appelate coures
necessarily paid or’ incurred by beneficiary i such proceedoigs, and the bdalunce

. applicd - upon the _indebtedness secured Hereby; and grantor; agrees, af ils own
expense, o take such actions:and execute stich ingtruments as shall be necessary in
obtaining such compensation. prompriy upon beneficiary’s request.

9, AL any time amd from - time o time upon written request of beneficiary,
payment of {1s fees and presentation of ‘ths deed and the note for emdorsement (in
cuse of full reconveyance, for cancellation), without uffecting, the lability of any
person for the payment of the indeltednesy, trustee may (a) cungent to the making
of any, map or plat of said property: 7b) Join in grasting any easemens or creating any

‘The grantor co;)endn ts und agrees 1o and with the beneficiary and those claiming under him,

rcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shail deliver to the
purchaser its deed in form as required by law conveying tire property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any persvi,
excluding the trustee. but including the grantor and beneficiary, may purchase at the
sle. h

15. When trustee sells pursuant 1o tie powers provided Qierein, toustee shall
apply the proceeds of sale to payment of (1) the evpenses of sale, inchieding the
compensation of the frustee and a reasonable charge hy trustee’s atorney, (2) to the
obligation secured by the rustdecd. {3) fo all persons having recorded  liens
suhscquent o the inferest of the vrustee in the trust decd as their interests may
appear in the order of their priority and (3) the surplus if any, to he crantor or 1o
his successor in intervst enntled b such surplus.

Ia. For any reasm pervaticd 8y law beneficiary may from fime by time appoint
3 MHCOPTRWIP O SHCOPERYS B2 2NV PUTlee ndetad Reran of S0 iy sueeesior rusler
apimanied RAercader, Eposnt e appointment cmd wirhout convervanes o he
Mcvestor frustee, the Lattee sadil Mevested with 3 ntle, poweesund dutics camferred
upont iy rustee hevern namad o appoantad Bcecunder, Eacty such appointment amd
subsnruricv shall be made Sy weizten psrrimens exovuiad by Penefioiry, contaimng
reference t this trust deed and its place of revond, which, when securded fn the
office of the County Clerk vr Reconder of the county o counties i whict the
property is situated, shall be conclusive proaf of proper appointment of the secerssor
frustee, ?

17 Trustee accepts this tust when this Jond, duly evernied and o« Anowladeat
it made a public recont as provded My ks Trustee iy nat aMgeated 1o motfy any
party heeeta of pending vale wndér anv other deed of truetr or of any aoIRN OF
proceeding in which granhor, Dencflvidry & rustee Al e d Pty amicss el actren
or proceading it brought by pustde

that he is lawfully scized in fee

simple of said ‘dcscn'b'etrl« real 'pfopérty and has a valid, unencumbered titled thereto

sl i

" NOTE: ~ The Trust Deed Act provides thar the irustee’ hereund
or savings and loan association authorized to do business under the laws of Oregon or the United States,
or the United States or any agency thereof.

' . property of.this state,: its subsidiaries, atfiliates, agents or branches,

er must be either an attorney,

who 'is ‘an’ active member of the Oregon State Bar, a bank, trust company
a title insurance company authorized to insure title to real
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