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THIS CONTRACT, Made this:. 29th . - il JiME L 1979 betweer
. DON.D. SUTPHIN AND GLORIA. J. SUTPHIN, HushanW.aed wige " '0/2 - between

. . A .» hereinafter called the seller,

..PONDELLA, JR..AND_,JOSEPHT SNYDER,. each.as..to.a. k..

Ldec inte est Cteedieneenis deeeeeis oo, hereinafter called the buyer,
. WITNESSETH:: That, in consideration of the mutual covenants and agreements herein contained, the

“selleragrees to sell unt the buyer and. the buyer. agrees to. purchase from the seller all of the following de-

. scribed ‘lands and ‘premiises ‘situated in_ Klamath. . . ... ..County, State of..Oregon . ... .. , to-wit:

Iot ,2‘2‘,“Block 4, Tract1065, Insl'r Béhd, Klamath County, Oregon.
'SUBJECT, }wwever, to ‘the follmﬁ.rlg:é '

1. 'The rights of the public and of governmental bodies in and to any portion of the above |
~property lying below high water mark of the Williamson River. .
\Z.ﬂ&mecorded;cornktrgc't’, including thih terms and provisions thereof, and such other ex-
ceptions ‘as appear ‘necess n: the recording thereof, '
Dated - HHYJEIl); 19,1975 aryj upo . : dine
Vendor Henry & Gerald Wolff Ranch, Inc.
Vendee Grace Katt and Eldon Rodgers

as disclosed by the following assigment:

‘Ihe ‘vendees mterest in sald cor%tract wasa531gned bylnstrument
Dated April 19,1978 = . oeed o
Recorded ~ : May 1, 1978 ' ' " Bock: M58 ' Page 8653

fTo . """ : DonD. Sutphin and Gloria J. Sutphin, husband and wife, which buyer does not
j é’jssmme Or agree to pay, and seller herein covenants -that he will hold buyer harmless there
gfgom. o T n e T ‘

=" (For a continuatién of this description. see the
i for the sum of..Fifteen.‘..']hoUsand..and!;00/100.”...:. i i

reverse side of this document.)

: : 1 Thousand.. / _ ~mmnm——mm. Dollars (15,000.00 .
‘Chereinafter called the purchase, price), on account of which Five.thousand. and .00/100-—=———~—~———

- Dollars ($.5;000.00.:  is paid on the execution hereof (the receipt of which is hereby acknowledged by. the

seller); the buyer. qéréeg I;O paxfthe reméindef» of said }Jurchgsg pricé( to-wit: $10 ,OOO,, 00 ... ) to the order

of the' seller in monthly payments of not Ieiiss} than.:One Hundred Fifty.and.00/100=r===mrm=nmnz.
Dollars ($.150.Q00...........0 ‘ ‘ i

_:payable on the ;. 15th . day of each month hereafter beginnin of August... . ... , 1979,

P, §
I 'y

i~ .v:and cortinuing »un‘ti[, sai:fi\purqhase price:is fully paid. All'of said purchase price may be paid at any time;

corall ‘dé'{etred“bé{ances of said p'iitchase price shall bear ,ir‘zter'éést at;th_e rate of.....9.... per cent per annum from

oy 15, 1979, until paid, interest to,be paid,.Tonthly e e
‘"th.e }ixiniqu; monthly ‘ge;zy_tvz‘?ent‘s above Aj'gqqired. Taxes on said premises for the current tax year shall be pro-
.. rated-between the parties hereto as of the date of this contract. )

B ‘Thu‘buyer warrants (o and covenants with: the kstllefr' that the real property described in this contract is
®(A ) pritnarily lor: buyer's’ personal,  fnmily. hodsehold or agricultural purposes, . :
B dow o o 60 8 s ettt i L i e SaLrad ad e da wdormbased i

at

: The buyer shall e entitled 20 possession of said lands on" . . J ]1_5 e , 19 79 .+ and may retain such possession so long- as

. he’is not in default under the terins ol this contract. The buyer adrees that afJall fimes he will keep {hé buildings on said premises, now or hercalter
*erected,’ in- good. condition-and rep.ir. and:will not’ suffer or. permit any waste or strip thereol; that he will keep said . premises free from mechanic's
and “all other liens and savethe seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such: liens; that he will pay all tares herealter levied againit said property, as well as all water rents, public chardes and municipal liens which here-

- after lawiully .may. be imposed upan said premises, all promptly before. the. same or any. part thereof become past due; that at buyer's expense, he will
insure’ and keep insured all buildinds now ‘or herealter erected “on said premises against loss or damage by fire (with extended coverage) tn an amount

ol ") oo e 5

Lateak a8 Lo purs

w:rnot less than $: IO . in a .or. i isk; ¥ to.the seller, with loss payable first to the seller and then to the buyer as

their-respective interests may nd all:policies 0i insurance to be delivered ta the seller as noon as insured. Now if the buyer shall iail to pay any
such liens; costs, water rents,: taxes or.charges or'to procure and pay for such insurance, the seller. may do so and amy payment so made shall be added
1o and -become a part ol ‘the debt recuréd by this contract. and. shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller tor buyer's breach of confract.’ i S ) -

UL The seller agrees that: at. his expense and within': 30 A days Irom the date hereol, he will furnish unto buyer a title insurance policy in-
suring’ (in an_amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save. and except the: usual printed uxceptions and .the ‘building and other restrictions and easements now of record, if any. Seller also agrees that when

:7said “purchase’ price is lully -paid and upon_request . and. upon: surretnder of this adreernent, he will deliver a good and sullicient  deed conveying said

" prenmses -in_lee simple unto_the buj tr,. his heirs. and assigns, free and clear of encumbrances is of the date hereal and free and clear of all encumbrances
since said.date placed;’ permitted: or arising by, through-or under selles, excepting. however, the- said easemnents and restrictions and 'the taxes. municipal
liens, water rents_and public charges so assumed. by the buyer and further excepting all liens and encumbrances created by the huyer or his assigns.

B P o ; ' (Continued on reverse}

out, whichever phrase and whichever warranty (A) ‘or (8} is not licable. If y {A} is icable and if the seller is

.- creditor, as_such word is defined in the’ Teuth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by moking required discl

i for this purpose, use Stevens-Ness Form’ " 1308 or similar unless’ the contract will become o first lien ta finance the purchase of o dwelling -in which event use

+,. Stevens-Nets” Form No. 1307 or simila [N SR B Ve T ST .

i

;. XIMPORTANT NOTICE: Delete, by linin

Klamath Falls, Oregon 97601 ‘
Ge'orgé A ;Pdndella, ‘\Jr.ﬁ \Jo'sephi e Shyder ,
PO Box 286 .o
.. Chiloquin, Oregon 97624

BUYER'B NAME A.'MD ALDRENS i v ’, . GPACE ARQERYED

"' STATE OF OREGON,
. . Ci Asss

County of . R

I certify that the within instru-

ment was received for record~on the

Ml _ “ . day of . P L SR

- at .. o'clock M., and recorded

~ - in book. ", o page. .. oras

I S N R S PR S : Lo HECORDER'S Us file/reel number. o0 . o
4:W;nfanau,ReaLE<:tate; e R Record of DeedNof said counry.

P~91 ‘z,B_O)-(,BZG.;. e d bl e : S B S .. Witness myNhand * and seal of

MOaiszoq}J:‘L:p,._,Oregon_91624w.r...k- st sl County affived. ~

After recording retvrn toy . - For

L NAME] ADDRESS; 21P

: f: u,’v!! [} :hon?r is rgg\é;}lad: el! tax ‘stat
-1{George. Pondella, ,
i 0PLO: !




il 1
i And it is understood and afreed ‘between said 3 rties that time is of the essence of this contract, and in case the buyver shall fail to make the payments
above required, or any,‘bléfthem,“‘;.wunctually within 30/:!2)'3 ol the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
.- aption .shall_have the follawing. fights: (1) .10 declaré. th contract null and. void, (2) to declare the whole unpaid principal balance of said ‘purchase price with
the interest thereon at ‘once due and payable. (3) 'to’ withdraw!'snid deed and other ‘documents . from escrow and/or (4) to iorecloss this contract by suit in
equity,.and ‘in any ol such cases,"all rights and ‘interest 'created or then existing in favor. of ' the buyer as against the seller hereunder shall utterly cease and de-
termine nnd the -right ‘ta the' possestion ol thé premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
;sclleriwithout uny'.act ol re-entry; vr.any other.act ol said er to:ba perlormed and without any right of the buyer ol return, ‘recl. ion or. comy ion for
" moneys. paid’ on-account ol the puichasa ol .anid property . 4 absolutely, tully and perlectly as'it this contract and such poyments had never been made; and in
case of:such: default-all ‘payments sheretolore. mnde on'.this contract are fo ke’ retained by and. belong to. said seller s the agreed and reasonable rent of said
i premises-up to  the' time of such’ delault, And ‘the said seller, in case of such delault, shall_have the right immedintely, or at any time thereafter, 1o enter upon
the land. aloresaid, without any. process of law, and take' immediate possession thereof, todether with all the improvements and appurtenances thereon or thereto

;" belonging. . -7 ® R ER S 3 i . < .
4 The buyer:furth grees that. failure by the seller‘at any time to require performance by the buyer of any provision hereol shall in no way alfect his
~'right "hereéunder.‘to” énforce: the same, nor shall any  waiver by said seller of any.breach of any provision hereot be held to be a waiver of any succeeding breach

B provision, or “as-'a waiver ol the provision itself,” : P w A o

L TR trwe and wetaal fon - paid. foi ! thi ted in 't Hars, is $.5.. .00 - -
i Th:.: trus ax:z‘i‘;a?tunl considt :on ﬁa‘d or i ¢ :ngre:nsllef-,'sfa in ‘termsy 'OIudo la~rs i 815,000.00 [
: o propertyo £iv 17 dr s atioTe

whiehr). (D

;s In case’ suit ‘or action: is instituted .to 'foreclose. this contract or to enforce any provision hereol. the losing party in said suit or action agrees to pay such
suny as theé trial court may adjudde: reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and i an appeal is taken from any
judgment or. decree of .such _trial court, the' losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's lees on such appeal.’: . i . -

" In construing’ this contract, it is understood that the ‘seller or the buyer may be more than one person or a corporation: that if the contert so requires,
the ‘singular pronoun’ shall be taken ‘fo mean and include the lural, the masculine, the leminine and the ncuter, and that’ genecally all grammatical changes
shall ‘be imade, assumed and implied to make the provisions’ hereol apply qually “to corporations and to individuals.

: ;1 This -agreetnent shall ‘bind. and inuze to: the benefit ‘of,"as the circumstances may require, not only - the immediate parties hereto -but their cespective
“ t heirs, ‘executors, administrators, personal representatives, successors in interest and assigns as well,

IN wWI TNESS WHEREQF, said parties have executed this instrument in triplicate; if either of the undersigned

is'a co ﬁbmtion, it has caused xts corporate name to be signed.and its corporate seal affixed hereto by its officers
‘ thiy orized/ thereunto by order :board of directors., : -

2 gberrge (el 2.

7z ' George Yondalla, J%,
"”*{@M L“LC"JKS?% j2 Ti:/f../

SR . J. A, :
NOTE—The e f 1 [ :hquld be deleted. Sn(-/O‘lS 93.030}. : -

 STATE OF OREGON, " J0.) ' STATE OF OREGON, County of
: ! - 19
June ; R : [ JEREIR Personally. appeared . and

:Péisdnally appeared the alhove. nah:ed. et e WhHO,  Being duly sworn,

e Don D S}J-tphj,tl ‘and Gloriei J " " each for himself and not one for the other,

did say that the former is the
president and that the latter is the

é)cﬂbiwled;,’e& th;‘;lorég’c;»itrxg 1;'nyst,r’1.x-“ e_frretary of e
voluntary act and dejed:

e

LI . ; : a corporation,
.and that. the:seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half.of said corporation by authority of its board of directors; and each of
them ‘acknowledded said instrument to be its voluntary act and  deed.

Before me:

(SEAL)

Né_ia:lry i’ublic for ,Oregori e SR Notary Public for Oregon
My ;commiss:ion;expiresi;é,,f?‘...,?..‘.f..’? ‘) . My commission expires:

B Syweetely ten 4 g T R M, g B

ORS 93.635 (1) All.instrumenis contracting. to convey .fee title to any. real property, at a time more than 12 months from the date that the instrument

.-is_executed and. the parties are bound, shall be acknowledired! in the mantner provided for acknowledgment of deeds, by the conveyor of the title to be con-

veyed.,S::h i’nnthmml:nls. or a memorandum thereof, shall he recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties: are bound: thereby. - S i LY. e comy X :

/ ORS 93.000(3) Violation of (IS 93.635 is punishable, mon conviction, by n fine of ot more than $100,

B, T Treman (DESCRIPTION | CONTINUED) - T
(3) ' Trust Deed, including the terms and provisions thereof, with interest thereon and such
future advances as may. be provided therein, given to secure.the payment of $4,700.00 .
Dated ' ©: April 28,1978 EETHE ER

' o1 ' Book: .M-78 Page:

Don' D. Sutphin and Gloria J. Sutphin, husband and wife
.-, i Mountain Title:Company, an Oregon Corporation
i (Grace Katt and'Eldon Rodgers, which buyer does not assume or agree
- to pay-andiseller herein’covenants’that he will hold buyer harmless therefrom.

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, . ; ; ] ‘ i . o . STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

s Coimty of Klamath ’

_ BE IT REMEMBERED, That on this. 28th  _day of.  June L1979,
before me, the c:rxdersigq«id, a Natary Public.in and for said ‘County and State, personally appeared the within
named . George A.

Pondella,. .. and.Josephine. L. Snyder, .

known to ‘me to_be the identical individual ;S . described in and who executed. the within instrument and
_acknowledged to me that |... they. .executed the same freely and voluntarily.
o ST ; S IN TESTIMONY WHEREOF, I have hercunto set my hand and affixed
my ofﬁciql seal the day and year last above written.

Y : E Nothry Public fo, Oreééh.'
My Commission expires.S?Q‘%m/é,../..?.8.9.,.,.\ -




OF OREGON COUNTY OF KU\MATH; -,
d for record at requesr of

RICA TITLE cn.
“his z&\ dov of . -

:Ie

D179 o 1Q; GBekA ps . -
ulv r.cord»d ln Vol M__, of DEEDS

on Page. 15411

: s ERE IS ‘W p. MILNE, un(_r_y/ZCh
' k ) Ao ) Ao
FEE:$9.0Q':’ S avw




