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1

,EFIRSTvADDITIQN TO GATEWOOD, in the County

heridit

!orether with the 't
with the premises:
ventilating, water

. coverings, buflt-in

: installe,

to secure the payment of ...

5.49,300..00

rights, privileges, and dppurtenances iIncluding roads and easements ysed in connection
water : heaters, fuel storage receptacles; plumbing,
. bullt-ins, linoleums and floor

; and all fixtures now or hereafter

ed or growing thereon: and any

declared to be appurtenant to the

ring and fixtures;. furna

ongaged property;

Forty Nine Thousand Three Hundred and no/lOO

+~and lnte”l"gst‘ thereon, evidenced by the followihg promissory note:

I promise to pay to the STATE OF ORE¢°NForty Nine Thousand Three Hundred and

no/100-~

Dollars (s 49-300-00---—-—1. with interest from the date of

principal.

initial disbursement by the State of Oregon, ‘at the fate of .
different  interest rate is establ!;hed pursuant
States at the office of the Director of Veter:

5. 9.3...QQ::.:::.:..'::..—..:;-0;1 or, before .;Aﬁguét 15,..1979

.’.‘lS.th....oﬁ.,.each...moggh.,,@;-ma thereafter; blzjs

premises: described in the mortgage, and ¢

successive year on the
fully pald, such payments to be- applied first as interest on the unpaid balance, the remainder on the

and. advances shall be
The due date of ‘the‘iast ‘hayment shall be on Dj; before

/. In the event of transfer o2 owner#hip of the premises or any part thereof, I will continue to be liable for payment and
the ba!qnce shall- draw int‘erestz as prescribed ‘by;(‘)RS‘ 407.070 from date of such transfer. ) .

This note is Secured by a, morigage, thé,te}jms of ;which ' are made a part hereof.

~“Percent per annum until such time as a
t to be paid in lawful money of the United
> Affairs in Salem, Oregon, as follows:

and 3..293.00 on th

Tthe ad valorem taxes for each
ontinuing until the full amount of the principal, interest

July 15, 2009

e

Dated ot ... Klamath Falls, oregon.

"E;(SRDONTL. RAMSEQQ SN

: June 28

w'i”” (RS ; » q)qu [4'n) VN B
e MARY M, (RAMSEY

’,‘ The rhbi'tgagbr oi' uubseduént owner may pay. alvl, or. ény part of the loan at any:time without penalty.

’x‘hc'mortuugor covenants that he owne the promises:in feo simple, has good right ‘to mortgage Same, that the premises are free'
|

from: encumbrance, thut

ho will_warrant: and de

ond ‘same forever g, ainst (hedclalma and demands of all bpersons whemsoever, and this

..covenant shall not be extinguished by foraclosure, hut shall:run with the land.

- MORTGAGOR FURTHER COVENANTS AND AGREES o
-To pay all debts nhd moneys ue'eu‘réd ‘h‘ereby: !

. Not to pérmit: the bulldings to L

d: not to permit the removal or demolishment of any-buildings or tm-

1 it or. cupy :
:provements now or. hereafter existin ;ito keep same in &ood repair; to complete all construction within a reasonable time in
accordance ;wlth .any -agreement ; made .between . the parties  hereto: . e . f .

. ‘Not to permit !hg_cultlnx'oi"re

- 'Not " to permit the use ‘of the ‘pr.
A s “ . ¥

.. ‘Not ‘to permit any. tax,

. Mortgagee {s authorized to pay . all real’
advances to bear Interest as provided An

0 al of any. umbc}j exf( pt for his own domestic use; not to commit ar suffer any waste;

misen for any objeclli?nabld or unlawlul purpose;
assessment, len, or encumbknnce"to exist at yﬁy time;
ess ed‘ngn]nst the prém]ses and add same to the principal, each of the

Toperty taxes ne
e note T

| ;Tbikieex;f an bulldlﬁss ‘uncensjlngly tnsured during the term of the

company or compan
g folicies with" receip:

nsurnnce‘~shpl! be ‘kept

es and in such an amount. as shall be satistac
showing payment: in full- of - all ‘premiums;

in force by the'_morlgngqr_ in-case of fore




15415

) Mbrtgagee shall be' entitiag to ‘all compensatio, d bamages recelved under right of eminent domain, or for any security volun-
tarily. released, same to be applied. upon- the'lndebtedneSS: :
i RSB S R T i i . L : il : H
. Not to lease or.rent the premlse;. : me, wlthout ‘writtben consent of the mortgagee:
’ ti of a trénsfer, of ownership of the bremises or any part or interest . in Same, and to
sfer to the -mortgagee; a ﬂ;l:ix;rchaser shall pay interest a5 brescribed by ORS 407.070 on

. To pro‘mptly notify mortgagee | in t
furnish a3 Vo
ransfer; in all pt.}qer respects mortgage shall remain in full force and effect

wr.
copy the instrument of
all payments due. from the date of t

: - The mortgagee may, i D, in case of defaurt of the mortgagor, perform Same in whole or in part and an expenditures
made in so. doing includin, mployment of anfattorne{ to ‘secure compliance with  the ;terms of the mortgage or the note shall
draw interest at the rate i the note -and  all suc] expenditures shal} be immediately repayable by the,mortgagor ‘without
demand and shan b is . mortgage, e ' . ;

Or ‘agreements hereinl contained or the expenditure of any portion. of the Joan for purposes

cauon,vexcept- by’ written bermission of the mortgagee given efore the expenditure jg made,
t thq option of the mortgagee to become immediately due and pPayable without notice and this

k i B E [
;- The:faflure of the mortgagee to
rbreach ol;the,covenants. € o

In case foreclosure is comn‘:enceyd.
incurred’ in connection with such Ioreyclosu;'e. : ; :
U Upen the breach of any covenant of the mortgage, the ‘mortgagee shall have the right to enter the Premises, take possession,
collect the rents, issues and profits and apply same, - less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of 4 receiver to collect same, N

The covenants and ‘agreements herein shan extend to and be binding upon the heirs, executors, admlnistrators. Successors and
assigns of the respective parties hereto. A : R .

It Is distinetly understood and ‘agreed.
Constitution, ORS "407.010 to 407.210 and. an
Issued or may hereafter be issued by the D,

o1 YORDS: The miasculing shall be deemed
applicable herein. - S e Lo b i

M 1919.‘

{Seal)
st (Seal)

S (Seal)

STATE OF OREGON, ; vl R e
County of ' - Kla.math..,

i

Before me, a Notary Publje, bersonnlly5 éppenied the within rfamed
- —-- his wife, anqg acknowledged thé foregolng insirumént to be
act and deed, . - b . R W .

W'I'i'ﬂ"EsS by hand anq official seal‘ the day ‘and year last above written.
sl i

“r
e e,

i My.(;ommlssion expires .
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