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.', ....... -, 19 79 | between
heremafter called the seller,
nd .and wife, . .
. Shasi . i J heremafter called rhe buver,
RIS WI TNESSETH 4That in consnderahon of the mutual covenants and agreements herein contained, the
seller agrees to sell unto’ ‘the buyer and the buyer agrees to purchase from the seller all of the following de-
- scnbed lands and premx::es situated in Klamath » . County, State of Oregon , to-wit:

Lot 1 LESS the Smutherly 41 feet thereof, Block 6, LAKESIDE

:ADDITION TO THE CITY OF KLAHATH FALLS, in the County of Klamath,

State of Oregon.

‘Subject, however, to the following'
~}J ~Regulations; including 1ev1es,’11enq'and utility assessments

of the City of Klamath Falls.

-2, .Contract; including the ;erma and provisions thereof,

‘Dated : Jums 23, 197,8 o

"Recorded. : June 23,1978 Book: - M-78 Page: 13556
Vendor k] cida Drinkwater and Hazel Drinkwater

:-Vendee, 2 Jacob T. Egalite and Delores A. .Egalite, husband

-and wife, which Buyers herein do not assume and agree to pay, and
:Sellere further covenant: .to’and with Buyers that .the said prior

Contract shall be ‘paid in full prior to, or at the time - ‘this™
Cantract is fullpraidnand,that said above described rteal”’ property
will ‘be teleasedifrom the. lien” of said Contract upon payment of

,(for continuation of thia document see reverse side of thia Contracc)

for ‘the sum of.. Twenty—four thousand and. 00/100-====~—-=—==Dollars ($24,000.00.)
. (hereinafter called the purchase price), on account of which - Ten thousand and no/ 100——-,:-.—-:,—-.'
Dollars ;lO 000..00) ). is_paid on ‘the: executxon hereof ( the receipt of which is hereby acknowledged by the
“-. seller); ‘the buyer agrees to pay the remainder of said purchase price (to-wit: $14,000,00_ ) to the order
of the’ seller in monthly. payments ‘of not less than_One: hundred. fifty . a-nd .44y
Do”m3(3 50.44° . )ead,' or‘more "prepayment w1thout penalty,

payable on the day of each month herea[ter begmnmg with the month of. LAWY, 1979,
~and contmumg unt:l satd purchase pnce s {ully pmcl All of said purchase price may be paid at any time;
all delerred balances of ! saxd purchase‘ pric "hall bear mterest at the rate of.. 10 . per cent per annum from

June 18, 1979 untzl; aid, interest to be paid..monthlv. ... .. and-* fin-addition-to

--------------------------------------------------- N lbe‘ng lncluded ln
the minimum monthly payments above requn'ed Taxes on said premises for the current tax year shall be pro-
rated between the partzes hereto as of the date of thts contract.

. The buyer _warrants to- and covenants with the seller that the real property described in this contrpct is
'(A) pnmanh for_buyer's’ pu\wml lmml), household or adricultural puzposes,
RS

ivn fuval .pezsand ds _tar, ——t athacthan 2 L

“The buyer shall Seentitled fo possession nl smd lnmls on Julv 2 79 . and may retain such possession so long as
he is ml in- default under the ter s of this contract. The! buyer agrees that at all times he will l«erp the buildings on said ,,-:-vnsu now or hereatter
erected, in - good ‘condition and repair-and ‘will _not sufler or permit any waste or strip thereol; that he will keep: said premises iree from mechanic’s
and all other liens and save the weller harmless therelrom ‘and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such’ liens; that he will pay all taxes’ herealter levied adainst ‘said propeety, ‘as well as all water rents,” public charges and munnc:pal liens which here-
alter: lawlully may be: imposed upon ‘said; premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and kef msund all- buildings now or herealter erected on said premises against -loss er damagde by fire (with extended coverage) in an amount

insurable value

not - less than 3. . ini in'a.campany .or. companies satistactory . to the seller, with loss payable first to the sellex and . then to lhe buyer as

© theiri respective interes y appmr and ‘all’. policies ol insurance to be deliv eu«l 10 the seller ‘a3 soon as imured. Now if the huyer shall iail to pay any
such liens, costs, water Ienh. taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so mude shall be added
to and ‘become a part of ‘the debt ‘secured by this contract ‘and shail bear interest at the rate ‘aloresaid, without waiver, however,: of any right’ arining to
the seller lor buyer’'s breach ol conlract,

The seller agru: that at his erpeme and unrhm 30 . da)s Imm the jate hrn-ol he w:ll furnish unln hu) er a title insurance policy in-
suring:(in an amount’ equal to said purchase price) marke!ahle title in"and to said ‘premises in the seller on or subsequrnl to the date ol -this agreement,
save and except the usual printed esceptions and the building and other restrictions and easements now of record, H any. Seller also agrees that when
said purchase ‘price: is lully  paid iand’ upon ‘request and :upon surrender ol this agreement, he ‘will deliver a fgood and sullicient: deed conveying aaid
premises:in fee simple unto the buyer, his heirs and assigns, free und clear of encumbrances as of the date hereol and Iree and clear of _all encumbrances
since said date placed,” permitted ‘or arising by, through or. under seller;. exceptingd,” however, the said easements and restrictions and the taxes, municipal
liens, water rents and publu: chnlﬂes 3o assumed by .the buver and further excepting all liens and encumbrances clrnlrd by lhe buyer or*his assigns, .

(Continued on rey erse)

*IMPORTANT NOTICE: Delote; by Hnln ovt, whith-vu phmn ond whichever watranty }A) or {B) is aot nppllcuhlo I wununly IAI Il applicable ond H lhc seller is
a credilor, as such word It defined in the Truth-in-Lending Act and Regulation Z, the tsller MUST comply with the Act and Yy making

for this: purpose, ute Stevens-Nais: Form No. lJOl or similar unlul the contract will become o fiest tien to finance the purchate of o dw."lug in' whith event vse
Stevens-Ness Form No. 1307 or llmilar
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ia understood and | the essence of this contract, and in case & i to make the paymenis
tor, or lail to keep any agreemen! er” at his
2) to declare the whole unpaid principal 3 id. jce with
m escrow A Jor suit in
afainst the iseller
acquired by he buyer hereun
be perlorm i any right al the buyer ol
atsolutely, fully -and perlectly i i
ct:are to be re ined
And ;the sat ;o se ol such delault, shall have the "
1 1aw, and = poisession thereol, together with all the fmprov

belonging. : i : § . )
. '}he buyer, turther agrees that  failure, by;!ho"aelhr,-l any time fo rcquiurpcriomunce‘by the buyer ol any provilion Rereol shall in no way allect his
right hereunder. (0 enlorce the same. nor shall any .waiur by sal seller ol any breach of any. provision hereot be held to be a waiver of any succeeding breach

ol any mch,ptovision. or as & waiver, of th provision it

The true and -actual comideration;mid for [this transles; atated in terms of dollars, i3 $24.v OQO' 00 @Hmﬂ?fﬁe—mmﬂmﬁmﬂwﬂ-
dﬂaw&.m’qunpwdw-awu4wwws-x m&—‘-w-n—wmwﬁ*@— . .
g In case: suit or- action i3 institut i 3 e any plovi-\;(m hereol, the tosing party in said auit of action agrees 0 pay such -
djudge reasen  a 3 to be allowed : the prevailind party:in snid suit of action and il an appeal i3 taken lrom any
pial court. the losingd party Turther promises to pay such’ sum as the appellate court shall adjudge reasonable as the prevlilinl
fees ON h -appeal. 3 - P R A
a this contract, it is understuod ¢that the seller of the buyer may be more than one person or # curporations that it the contexf 20 requires.
shall be’ taken 10 mean and include the gluul. the masculine. the leminine and the neuter, and _ that generally all grnmm-licalichanges

nd i fied to make the ions hereol pply H nd to individuals.
reemnent i i o the! it of;as the ¢irt ire, not only the immediate parties “hereto but their respective

heirs, execufors. admini sonnlixepresenlplives,,:uc;rs;ou in interest anu Assi .
INWI TNESS W EREOF, sax‘d parties have executed this ins n triplicate; i either of the imdersigned
is:a corpOrétion,'it has ‘caused its corporate name to be signed and its ‘seal affixed hereto by its officers
i \atospy order of jts'board of directors. - 7 (¢ : : g

R

v ad qnzed tonpy

should be deleted. Se2 ORS 93.0%0).

_ STATEOF OREGON; County of

e e _who, being duly sworn,
L] other, did say that the formers is the
w%lf ) B' S "t% S, . . . presx’den! and. trhatithe latter is the

T?}é‘ggg . [ Lo : R R cocretary of -

p . Sl ,

4 -% 3 _voluntary act apq deed. i : . 2 seporate seal
; . R rument -was signed and ‘seal in be-
of its board of directors;: and each ot

¢ to: be its voluntary act and deed.

o for Oregon
My commission oxpires ..

" ORS 93.635 (1) Al insliuniénﬁ contracting, to convey  fee title to nnr; renl ;\rbpcrly. at' a time more than 12 months from the date that the jnatrument
i executed and the parties are bound, shall be ucknowledzed. in the manner provided for -cknuwlmlument of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or s m morandum thereof, shall be recorded by the conveyor—not later than 15 days after the instrument in executed and the par-

ties are bound thereby. L B P N .
< ORS 93.990(3) ‘Violation © ORS 93.635 is punig?mbyle. upon conviction, by a fine of not more than $100. - -

(DESCKKPT[ON CONTINUED) N

this Conttact. ‘s o : R

Tt is furtherfunde:scoodlgdd agreed between the parties hereto that Buyers
have made an depe
'descriqu,: ; ntered into this Contract without relying on any

"stétqment~or]tébteéentétioqfof covenant mnot specificallyfembbdieé in this
‘Cdﬁtr&Ct,;addféééa§}7;hehpi69ertjfdehct1be4«1n this Contract vag 18"
1\:;5:p‘r'ese.‘n:.fcqnu;c's,an;f” d T res no work of any kind to be done
property by‘fSél’ylet"’S. GBS T o ' o

o

:\?«\rs OF OREGON'; COUNTY OF KLAMATH; 8.

- siled fot.rééord ot request of 1CA TTILE 0.
'\is -—-..29— day of —
Lty racorded In vor, M9 of

k]

" FEE:$6.00

dentbidveatigation and,inspection of the premises herein



