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by id “SUSANE. “ASPELLY]

: i : e e ..Mortgagor,

to N..M...CALDWELL,.. husband..and.wife, . . ... ... .

LA L Jebtieeefen s SRS L L e s o Mortgagee,
WITNESSETH, That said mortgagor, in consideration of -Eight. Thousand and no/100ths. .. .-

A e RN SRR T BTN Lo il L Dollars, to him paid by said mortgaéee, does hereby

mottgéigee,'his heirs, executors, administrators and assigns, that certain real
sounty, State of Oregon, bounded and described as follows, to-wit:

'granyt,.'. bétgéin; sell-and conveivi unto;said'
property. situated ini_‘_,,A,.Kl,a‘math“

. Lot!5.in LOMA LI

: . p o
¥l E e 5

NbﬁiHE HTS)%KléméEHACoﬁhty,Qétaﬁe of Oregon.

5

) 5 : : E
- Together with all and singular the t nts, heredit and appurte thereunto belonging or in anywise appertaining, and
which iiay: hereatter thereto belong ‘or: appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises _
at the time'of the execution of this mortdage or at any time during the term of this mortgage. -
TO HAVE AND -TO HOLD ithe said premises with the appurtenances ‘unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. - i : [ : :

This _mortdage is intended to :secure the payment of . ,;a~pronn'ssory noto ., of which the following is n substantial copy:

S e . ER N : June 29
80000000 L s .. Klamath-Falls,-Oregon - -~ - ' . . {779
; I (or it'more than one maker) we, jointly and severally, promise to pay to the order of . KEITH C. CALDWELL d
VEVELYN M. CALDWELL, husband and wife, . . .  _ a e

e @t L RN R
ght \ no/100ths=c s mm e o e =~——==—==-pOLLARS.
" with interest, hereon at. the rate of. ~Ten .. pé(cent per annum from .. .. . date . . until paid, payable in

i L e :{E tﬁe qate.s and in arx}q%xnts as [ollows; Annual .instal.lments 0f$2’ 400.00 ’
Q}ngludingmlntgresyfgthe;flrstfoi;such«installmentsmto~be@paidvoanuly-ly“'
':*98Q,Jandwa;llke;installment:onw-he~lst@day~of~July~of~each thereafter, -

w,Hﬂii%4qulYal+41984¢mét»whichwtimewthe~entirewremaining~balance of principal
t:andw1nterestmshallwhe;pgidWin;fqll,”w”;..” S IO ) s

balloon payments, il any, will not be refinanced; interest shall be paid . ... OSSR . and ';'::'::’,‘:;:;‘f::
the payments above required, which $hall ‘continue until this note, principai and-interest,is tully paid; it any of said installments is not so
paid, all principal ‘and.interest to'become immediately due and collectible at the option of the holder of this note. 1{ this note is placed in
\'the hands of, an ‘attorney for collectian, I/we promise and ‘agree to pay ithe reasonable attorney's fees and collection costs of the holder
hereof, and-it:suit or action is filed, hereon, also promise' to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
"(Z2J it any:appeal is‘taken from-any decision of the trial court, such further sum’ as ‘may be fixed by the appellate court, as the holder's

‘'reasonable: attorney’s fees' in the appellate court. T : P : L. i
EHRRT N = - ../s/.Bradford J. Aspell = 1.
' | . ../s/.Susan E. Aspell . .

1N

.(a)* primarily, for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice belaw), ~
€= Tor arargamization Cevenib mot tgagoris @ nataral -person - are- for- Pusiness—or o retn-pnrposesorher- thnrug oo turat

puUrposes. . .

.- This: .mortgage is: in[erior:,'z L'{L"t’:\’ond;ir}';énd ,ktn'adei ;ubjecr t; a ph"or_ nw.rlgag‘!e; on the above described real estate -made f;y
..ROBERT..JON.BOGATAY . and. GREER BOGATAY,. hushand and.wife,.
o . ELRST. FEDERAL. SAVINGS: & LOAN :ASSQCATION. ... ... . .dated . May. 16, 1973,

19, and’ reco(ded in the rr}brtg{aifq records -of {hé',i{ibcj)t?e named county in book! . M=73." " at page ...294 6. ..thereof, or as ~
' ottt s k. =< ot - f?“-?Tg‘T‘TfTﬁmmm‘hfch'). rerefence (o said - mortgage records

made; ‘the sald fiest martgage was divan fo secutea a note o ehe principal sy of $40, 000,000 . ; ke unpaid

‘princibai bhla‘rli'é»\rherc;ol on “the d‘abt; of the’ execution of this instrument . is sapx.,.,364, 500:00 more; interest theroon is paid

}tn‘;.J.une 1: i, 1979
Caimmply “Hest mortgag Lt -

horaby bolag

2 anid prioe mortgage nnd the obligations secured thoreby  heroinalter, for brovity, aro callod

T'he snortgngor »Covﬂ"ﬂil!: to und with the muortgagon, his heirs, etocutors, administeators and  assigns, that he is lawlully saized’
imple ol said premises; that, (he same are lrea from all encumbrances oxcept said firat moregago and lucthar excope.... .. . ...

in fes

and ‘that he will .warrant and - forever defend’ the same ‘against all persons; further. that he will do and perfornr all things required of
~him_ and ‘pay all obligations_ due ‘or_to become due under the terms of said First mortgage as well as the note secured hereby, principal
- and interest, .according to the terms thereol; that while any. part of the note secured hereby remains unpaid hie will pay all taxes, nssoss-
- mients_and other charges of ‘every' nature which may be levied or assessed 'against said property, or this mortgage or the note. secured
hereby, When die and payable and, before -the same:become delinquent; that he, will. promptly, pay and satisfy any and all liens or
.‘encumbrances that_are or may become liens on the p;éim"ses ‘or any, part. thereof superior to the lien of this mortgage; that he will keep
the. buildings néw on or.which heréafter may be erected on the said premises continuously insured. against loss or damage by fire




15423
‘ - lnsurable valge——
L other hdéards a’s'nthe ortgages may from time to time .require, in an amount not less than § vt o 0@ company
|..or Companies acceptable 0 the mioirgagee herein, wirh loss payable, first to the. holder of the said first mortgage; second, to the mors-
' gaded named herein and then ro. the-mortgagor. as:zheir respective interests may appear; all policies of insurance shall be delivered to
Ulthe holder of the said first morigage as soon as insuged and a certificate of insurance executed by the company in which said insurance
‘is written, showing the ‘amount ‘of said coverage, shall be delivered. to ¢he mortgagee named in this instrumient, Now if the mortgagor
" shall fail for any reasonto procure any such insurarice and {o deliver said policies as aforesaid at least tilteen days prior to the expira-
L tion of any policy of 'insur:ihcei now or Rerealter placed on said buildings, the mortdages “may procure the Same at mortgagor’s arpanse:
that’ the morigagor will keep e buildings and improvements on said premises in goud repair and will nof commit or sufier wazee
of said premises.. In the event aav. nersonal property s part of the security for shis mortgage, then at the request of the mortgages, the
mortgagdor shall join with the “nwregagee in executing one or more financing st & Unitorm Commercial Code, in
form satisfactory ‘to the mortgap e and will pay for liling the same ; ) . i i ices, as well as the cost of all lien
| Searches'made’ by “filing officers or searching agencies as may be deemed desirable by the n

‘ NBW.‘ therefore, if ‘said nidrtg.'i;,for shall keep and pertorm the covenants herein contained and shall pay ajy obligations secured by

said first mortgage as well as the note secyred ‘herehy- according to its'terms, this conveyance shall be void, but otherwvi.

in full lorce as a mortgage to_secure the, performance of all of said coverants and the payments of the note secured hereby; it being
agreed that a . failure to perform any Covenant hecein, or if o procee; kind be taken to toreclose any lien on said Premises or
" any-part’ thereof,: the mortdagdee ' shall have the option ‘to declare the w nt unpaid on said note or on this mortgage at orce due
: and ‘payable, and this mortgage /may be foreclosed at any time thereafter. And if the mortgagor shall fail ¢o Pay any taxes or charges

or _any lien, encumbrance or ingumnce” Premium as atove provided for, or Aail to do or perform anything required of him by said first

mortgage, ‘the mortgagdee ‘herein,’ at his option, shall have the right to make such payments and to do and

the mortgagor  under said first mortgage i

to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
reports and title .Search,  all statutory costs and. disbursements and such. further sum as the trial ccurt may
laint{ﬁ’s Attorney'’s fees in su nd _if an appeal s taken trom any judgment or decree entered
L plaintift's attorney’s fees on
sure.,
irs, executors, administrators and

the Court may, upon motion of the mortgagee, appoint a receiver /

pendency’ of such foreclosure, and apply the same, after first ©
ayment of the amount due under this mortgage. {
Or .or. mortgagee may be more than one person; that if the con-
lude - the plural; the masculine, the feminine and the neuter, and
plied to make the provisions hereof apply equally to corporations

?IMPORTANT:NOTICE:'Dahle, by :liningoul,’ whichever warranty |
= la) -or (b} is ‘not applicable, It warranly {a) is applicable and if:
2 the mortgages is o creditor, as' such 'word js defined in the Truth-

in-lending "Act and Regulation Z,  the | mortgagee ' MUST 'tomply"
with tho. Act“and :Regul ' by making® required- disélosure i for

this Purpose; use Stavens-Nes; Form No. 1304 or similar, . 7

_County.;
and seal of

PORTLAND.‘ONZ. :
A2, C

..69837.. "

iz

{FORM No. 925)
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[ certity that the within instru-

was ‘received for record -

Witness my - hand
LERK
+NESS Law PuB, co,,

County affixed
CQUNTY..C
) - IYEZZ 5.
¢
AR
v,

Record of Mortgages . of said:,

-~ ~County of KLAMATH
ment

STATE OF OREGON,

tile /téel number.. -

| STATE OF OREGOW,
. - County " of. KLAMATH k

R I 2077 €.
BEIT REMEMBERED, That on this &‘,i? oday of . ST L1979
" before mie, the undersigned, a;_nqu;.-i-y'publicvin and for:said county and smrr.‘bersun:ﬂl‘v ‘ppeared the within named

HWBRADEORD,J.VASPELL_andvSUSANAB, ﬂSPELL,,husband and wife,

known to me to be the identical :'b(livl'dlml 8- d(ss(‘}ibcd in‘and who:executed: the within instrument and acknowl-
Cedged 1o me. that they = L lexecuted the same freely and voluntarily.: : o . ;

v

3 EEE L M i

.o IN TESTIMON Y WHEREO)". I have hereunto sef my hand and affixed -
s ey official seal the: day'and year last above written.

/1; - 1ty
wd gy Wiy~
“Sysan Key Way. /o AT

-Notery Pubiie for Oregon, §2/5 Commission expires. '
My commission expires {3 ' f"/ »

b iy [

W : Notary Public for Oregon.




