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THE MORTGAGOR, ChARLES A, BUTLER and MARYLEE H.' BUTLER, husband and wife

mortgages to the STATE OF OREGON represented and act!ng by the Director of Veterans® Affairs, pursuant to ORS 407. 030, the follow-
ing described real property located m the State of Oregon and County of .. K] ama "“ H

Lot 28, B1ock 2 ROLLING HILLS SUBDIVISION TRACT NO. ‘1099, according to
the off1c1a] p1at thereof on. fi1e:in the offwce of the County Clerk of Klamath
County, Oregon.

together wlth the tenements, herldltaments rights, ptlvﬂeges, and appurtenances including roads and easements used in connection
e  premises; :electric wiring ‘and ﬂxtures. furnace and heating: system, water heaters, fuel storage receptacles; plumbing,
ventﬂating. water and irrigating systems; ‘screens, doors: window shades and blinds, shutters; cabinets, built-ins,  linoleums and floor
‘cover 5s built-in stoves, ovens, electric sinks, air_conditioners, refrigerators, freezers. dishwashers: and all fixtures now or hereafter
lled in or on the premises;:and any shmbbery flora, or timber now:growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or-in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and protlts of the mortgaged property;

to secure the payment of Fift-y Thousand and n0/100--—-----—-—------—----— H-Dullars

(:50 :000' 00"‘"""), and lnterest thereon, yevldem’:ed by the following promissory note:

. Fifty Thousand and no/100-
l promlse to pay to the STATE OF OREGON

-—-—--——-————--'"--"'""""‘""""""‘"“"Douars (3“.5040,0.0400"“': %), with interest from the date of

initial’ disbursement by the State of Oregon, .at the rate of ._...5.;. ““‘““"“'ﬁercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director’ of Veterans Affairs in Salem, Oregon, as follows:
s 297.00“""“"‘""""" on' or . before AUQUSt ]5 ]979"""‘"""“"""‘3[\({ $. 297 00 on the
lsthOfE.aCh month : .:"."thereazter.-plus ....Qne"tWE'l fth Of""'""""""the ad valorem taxes for each
successive year on the premises described in the mortgage. and ccmtinulng until the full t of the principal., interest
and advlances shall be ful]y pald, such .payments to be applied first as interest on the unpaid balance, the remainder on the
pnnmpa

The due date of the:last: payment shall be on or before JU1 V 15 2009""'

n the event of transfer of ownership of the premises or any part thereof I will continue to be liable for payment and
the balance shall draw interest as ‘prescribed by ORS 407.070 from date of such transfer.

. This note is secured by a mortgage, the terms of which are m, art hereof.
pated at . Klamath Falls. Oregon ’ %@ BT e
s BhE
‘June 29 1079 /I,

MARYLEE(JH. BUTLER

'rhe mortgagor or subsequent nwner may pay all or; any part of the loan at any time without penalty.
The mortgagor co\’e'l\\ﬂllll that hp owna:the rmmllea h\ ‘tee ximple, has good right to mortgage same, that the premizes are free

from. encumbrance, that will warerant and defend same forevor against the clalmx and demands of all poerxons whmumrver and thix
mvuuunt -llull not lw exﬂn[ullhe‘l lhy forecloaure, . it ulmll i with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES

1.. To pay all debts nnd moneyn uecured hereby.

1. hulldl

‘2.-Not to permit the bulldini : y fed; not to permit t d ny
provements  now. or: herea. ter c~xlstln to keep snme in zood repair; to complete all conslructlon wlthln a reasonable tlme ln
i accordance with any agreement made between the | partles hereto; -
3. Not to permlt the cutting or removal of any tlmber except for his own domestic use: not to commit or suffer any waste;
4. Not to permlt the use of the premlses for ‘any- objecuonnble or unlawtul ‘purpose;
5.. Not to permlt any tax, ; llen, or b to exist at any time;

8. Mortgugee is authorized to pny nll renl g operty tnxes nuaesud agninat the prcmlses and add same to the principal. each ot the
advances to bear lnterest as provlded ln the note;.

7. To: keep all buudln S unceaslnrly insured during the term of the mortgage, against loss by fire and such other hazards in such

" .company or compan%es and in such ‘an‘amount as shall be satisfactory to the mortgagee; to deposit with the martgagee all such
policies -with ‘receipts. showing payment .in full:of all. premlums: all such insurance shall be made payable to the: mortgagee"
msurance :shall be kept -in force by the mortgagor m case of foreclosure until the period of redemption expires; .. ;.




8. Mortgagee shall be entitled’ to”an compeiisation and damages & : any security volyn.
tarily released, same. to be applied upon the indebtedness; )

. 'Nat' to’ lease or

. To. promptl,)" 0 Y Part or interest in_same, and 1o

‘furnish a Py of th to th £agee:’a purch interest zs prescribed by ORS 407.070 on
1z qthexj respects thls;mongage shall remain in full force and effect.

: : i
The mortgagee may,. in case of defauls of the erform same in whote or
made in'so doing including th : ment of an_ attorn the terms of t
draw interest at_the rate provided in . the note ‘and a1
demand ‘shall .be secured by this mortgage, . . i
- Default  in any ‘of ‘the covenants or agreements herein contained or the €Xpenditure of any
other than;those Specitied in the application, except by’ written permission of the mortgagee given

) £
shall cause the entire lndebtedness at:the option of the mortgagee to become immediately due and
mortgage ‘subject to toreclosuxje. H S - S N

277 The fallure of the 'mortg’agee exel;c'lse’ any. optibng ‘hereln set forth will not constitute a wajver of any right arising from a
breach ot the.covenants. = TR G :

In case foreclosyre is ‘co énced, ‘the mdrtgagor shall be lable for the cost of a-title search, attorney fees, and ail other costs
:Incurred in connection with such foreclosure; : }
. Upon the breach ‘of any covenant of the mortgage, | the mo;-tgégee shall have the right to enter the premises, take possession,’
collect the rents, issues ang profits. and apply same, . less reasonable costg of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a recgiver to cpllect sSame,

" The Covenants and agreements herein shall éxtend té‘and be binding upon the heirs, executors, administrators, Successors and -
assigns of the Tespective parties he:eto. : SN : : . . :

It ise d : the Oregon
Constitution,. ORS 407, .. d  any ‘subsequent amen o all 1 Which have been

ued or may her\eaner be issued by~ the Director of Vgte;-qns' Affairs pursy.

i i

DlieSORDS: The masciling shan be deemed to inciude the feminine,
applicablehergin._ Frig otk ey SLoRnis wlLE LT

i
H
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: 19

' STATE o¥ OREGON, " :

C&unty of .

CHARLES

Before me, a Notary Pubuc, personalllyiéppyegred the within inamed P letn fe

UTLER -

~ his wife, and jacknowledged the foregoing lnstrumeqt to bg t €

i

WITNESS by hand and official seal the day and year last above written,

My Commission éxpires

MORTGAGE

‘ TO Department of Veterans' Affairs

Ucertity that the Wwithin was recefved and dul‘v‘recorded'by: me in

..15448

Page .. on the

g i1 Adter recording return to:. 7 .
4 DEPARTMENT OF VETERANS' AFFAIRS
L General Services Building :
‘ Salem, Oregon 97310
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