June , 1979 by’andkehwxm

hetelnaﬂer called the vendor.

‘PETER J GUZY and VICTORIA S GUZY husband and wife,

ihereincﬁer called the vendee
WlTNESSETH D

Vendor o aqrees 1o sell to the vendee " and the vendee agrees to buy from the
~vendor ., cx]l of. the followmq descﬂbed oropeny situate in Klamath County, State of Oregon, to-wit:
SR : S

A parcel of land lﬂ\ludln& LOt 4 Block 39, First Addition to the City of Klamath
“Falls, Oregon, Lot - -and a portlon of Lot 7, Block 17 of EWAUNA HEIGHTS ADDITION
;to the-City:-of Rlanxth Falls, Orogon, said parcel being more particulary described
as follows: Beg1nning at the most:Northerly corner of said Let 4, Block 39, First
‘Addition to the City.of Klamath Falls, Oregon, said point being on the Southeaster1\
line of Grant Street; thence South 51°15" East, along the Northeasterly line of said
‘Lot 4 to. the most Eastcrly corner thereof; thence continuing South 51°15' East to a
point on the Southeasterly: line ‘of Lot 7, Block 17, Ewauna Heights Addition to Kla-
math Falls, Oregon, said point: being North 39°05' East a distance of 34.2 feet freno
the: most Southerly corner of said Lot 7; thence continuing South 39°05' West, along
the: Southeasterly lines of Lot 7 and Lot 6, Block 17, Ewauna Heights, a dlstance of
.--86.6 feet, more or less, ‘to the:most Southerly corner of said Lot 6; thence North
1 50°55 West along the Southwesterly 1line of said Lot 6, to the Southeasterly line
. of ‘Grant'Street; thence North-39°05' East, along the Southeasterly line of Grant
Street a distance oh '37.0 feet: to ‘the Nbrtherly line of said Lot 6; thence continuing
~North 38°45' East, along the Southeasterly line of Grant Street a distance of 49.6
,feet to the point oL beglnning.‘ | :

’SUBJECT TO:: Sewer and water ‘use charges, if any, due to the City of Klamath Falls;
Prellmlnary assessmcnt for street Aimprovements as disclosed by City of Klamath Falls;
Reservations, restr;ctlons, easements and rights of way of record and those apparent
on: the land, if any; also subJect to a prior contract of sale wherein Jerry W. Thomas

et ux are vendors: and Beulah Knighten is vendee, which vendee's interest in said con-

tract was" assigned o vendors herein by instrument recorded November 3, 1978, in Book
;M78, ‘page 24876, Deed Records of Klamath County, Oregon, and .which- contract vendees

i‘ e,




at and for a price of $ : 32,00000 . paycble as follows, to-wil:

: : \ ' $ 5,000.00 . qt the time of the execution
-~ of this agreernent the receipt of which is hereby acknowledged $ 27,000.00 with interest at the
_rate of 10 % per annum from Jime 29,:1979, i payable in installments of not
less than § . 250, 00 “per.month'  : inclusive of interest, the first installment to be paid on the
st 7. day of Auguﬂ: : ; 1979, and g further installment on the 1st day of
every month therea.ﬂer unhl rhe tull balance and interest are paid. i

Said monthly. payments 1nclude taxes and insurance premiums. Vendors will
pay . said. taxes and insurance premiums, and when the escrow holder herein
named is presented with' satlsfactory evidence of such payments it will be
authorized to add same: to the unpaid principal balance of the contract.
Vendee aqrees to make said paymems promotly on the dates above named to'the -order of
the - vendor or the survivors of them at the Mountain Title Company N
“at:Klamath Falls Oreqon to! keep said property at.all txmes in* as: good condition as the same now
-are, that no: lmprovemem now -on or- ‘which may hereinafter be placed on said property shall be re-
moved - or destroyed boiore the' entire” purchase price has ‘been paid and that said property will be
Le"' insured in compomes approved by vendor against loss or damage by fire in a sum not less
han 3 full insurable value w1th loss ‘payable to the parties as their respective interests may op-
‘Bedar; and ‘policy or policies of insurance to be held by vendors: - thai
vendee shall pay regularly and ..ecxson\xbly and bafare the swme shall bovome subbioct o interos!
charzes. «ll xxxes, ‘asséssments, liens-and incumbrances of whatsoever nature and kind

and cgrees not to suﬂer or permit any:. pcxrt of said property to becceme subject to any taxes, assess-

ments, liens, charges orincumbrances whatsocever having precedence over the rights of the vendor in
and:to s:nd property Vendae shall be enmled to the possession of said property immediately.

; Vendor will.on" the ‘execution .hereof make and execule in favor of vendee good und sulfficient
warranty deed conveylnq a fee simple title lo said property iree and clear as of this date of all incum-
brances w’x::tsoever except ‘as above set forth,

kEXCEPT said above—described contract,

 which vendee cxsumee Jand will place said deed  and purchasers' policy of title insurance
in: ‘sum of -$32, 000.00 covering said» real property,

together with ane of thes,e uqreemems 1n escrow at the Mountain Title Company,

at Klamath Falls, Oregon




3 i
that ‘when; and if, vendee shall have paid the balance of the purchase price in accordance
. with the terms and conditions of this contract, ‘said: escrow holder shall deliver said instruments to
vendee, but that in case of default by vendee said escrow holder shall, on demand, surrender said
instruments to vendor. . | .
i payment and strict perfermance. being declared to be the essence of
. this_ agreement, ‘then  vendor shall have the following rights: (1) To foreclose this cantract by strict
foreclosure in equity; 55(2) To declare the full unpaid balance immediately due and payable; (3) To
pe L ) (4) To declare this contract null and
der. this agreement éhcxllfulterly cease cmd determine, and ‘the
vest in vendor without an

y,declcrction o{ forfeiture or. act of
vendor to bs performed, and ‘witl
naid’ o

’ and without any other act by -
without any right of vendes of reclamation or compensation for money
r.for improvements ‘made, as absolutely, fully and perfectly as if this agreement had never been

Somedels L RSN N

;
Should-vendse, weirtle in defult, permit the praemi
s of-same for ' the purpiose cf rrotecting ‘and pres
aud i the evant DOSS:,

25810

se3 10 becoms vacant, Vendor may take posses-
21ving the property and his security interest therein,
on. s 5o taken:by ‘vendor hay sha!l
exennise any ot the foregbing rights. 00 1

net he deemed to hove waived his right to
k:\nd in ¢cse

suit or. qetion Is instituted to forecioss
hereol, vendes agress tdfpay\reasongble '@st of -titl
court may adjudge reasc‘nabfé,qs attorney’s fees to
. an appeal is taken from aay judgment or decree of suc

tes

this centract or to enforce any of the provisions
e repcrt and title search and such sum as the triai
be allowed plaintitf in said suit or action, and if
h trial court, the vendee i

o,

breach: of ‘any: "such‘ p'rovisiqn, ,ror',cs @ waiver of the provision itself:
‘In coustruing this p\')hyt;cxc‘:t, it is understood that vendor or th

. son; that if the context so requires the singular pronoun shall be

: the mascutine, ‘the feminire,.and the neuter,

" made; ‘ass

e vandee may be more than one per-
sumed . and implied to jmake the p
,dividgals, : ‘ E ) B

taken’to mean and include the plural,
‘and that generally all grommatical changes  shall be
rovisions hereof apply equally to corporations and to in-

1 bmd and inure to (he benstit of,
respective. heirs,

.This cgreement shal
4 herelo: and  their’

as the circumstances may require, the parties

-executors, - administrators and assigns.
‘This contract cannot be assigned without written consent of vendors, which
. consent shall not be unreasonably withheld. ‘
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: ‘and” Shirley J. Coddington, 1343 McClellan Dr., Klamath F’#ﬁlﬁ...ﬂx\egon 97601

| SYATE OF OREGON; COUNTY OF KLAMATH; ss. o

I hereby certify i 8 vwith ;.:r;- oy ‘, 1 P . ] Lo

Juney_r '\? “"’"t 'th;—, \‘x'”-gﬂ é;h.’lzt’m}r.lt yxasrcc&.-ne‘é.and filed for irccqrd on lheh‘i?;'%y of
AL , 19 g 7 "“‘“*‘TO'CI:("Ck——~“l\‘|., and duly recerded in Vol )

T———__on Page_15h61 . :
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