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H ), made this .28thday of ' e .. 10 79 Datween
-... ROBERT B, WILLIAMS, JR. AND_SHANNA. LEE WILLIAMS. Husbaod.aod. Wife

: Li. . ‘  .........................,....asgrantor.VVilliamSisemore.as,trus.tee.ax-zd

"KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporéﬁon organized and existing under the laws of the

Uliiteq St:aies, as beneficiary : L ST L
e T CWITNESSETH: |

. ‘The grantor ix‘i‘gv&t;ably grants bargains, - sells and conveys to the trustee, in trust,’ with power of sale, the property in

’KXamath:. County, Qregézi. described as: -

' Block 208,:MILLS SECOND ADDITION TO 'THE CITY OF KLAMATH
n the County of Klamath, State of Oregon. ‘

- which: said described real property is nofrcur'rei‘nﬂy used for agricultural, fimber or grazing purposes, -

together with . all and " singular fhéfeppurienances. tenoments, heraditaments, rents, issuss, profits, water rights, easements or privileges now or
hereafter Belonging' to, ‘derived om, or_in ‘anywise ‘appertaining fo the abova described premises, and all plumbing, “lighting, heating, venti-
lating, “air-conditioning,  refrigeratig; watering ‘and. irrigation apparatus, aquipment and fixlures, togother with-all. awnings. venetian biinds, fioar
covéring " in, place such’ as’ wall-to-wall carpeting “and lino'eum.. shades and built-in appliances now or hereafter installed in or used in connection
with the above : described  premises, i cluding all interest ‘thersin which the grentor has or may_ her, SRR, Frpel S &f wAsuring
peﬁqimgnba'&fdacbdgreeménf ol the grantor heréin contained and the payment of ‘the sum of ng_ggéggg@.@@_
($. \ =) Dollars,” with interest thereon accoiding to the terms of a promissory ‘note of even datc herawith, payable ‘o the
beneficiary or order nd ‘made by ‘the qrantor, principal ‘and interest being peyable in monthly installments of $..153 . 2 ... COmmarcing
B gust F5¢h 7T TR

This trust deed shall further securs the pay of such addi al money, acquisition of the preperty by the beneflelary afrer sefanlt, any balance remaining In the
it any, as may be. loaned hereafter by ‘the beneficlary to the grantor or others reserve aceount shall be credited toothe indebtedpess. It any authorized resene account
baving an Interest in.the above.described dpmpert.y as may - be evidenced by a for taxes, 1 and other charges Is not sufflelent” at any
note or notes.  If :the Indebtedneas seciired b this trust deed Ia’ evidenced by : tlme for the payment of such charges as fhey become due, the grantor shall pay the
more-than one’ note, the beneficlary may- credit payments: recelved .by It upon ~ deficit to the beneflelary upon demand, and If not paid within ten days after such demand,
any ol sald-potes or part.-of any payment onone note and part on another, . o beneficiary may: at its option add the amount of such deflelt tn the princioal of the

as the beneficlary may - elect. ! e ¢ : abligatlon secured hereby.

The:-grantor hereby covenants ‘to eid with the trustée and the benellclary < Should:the irantor, fail "to keep any of the foregoing covenants, then the
herein - that. the  said- premises.and property conveyed by .this trust deed are beneficiary may-at its option carry out the same, and ali its expenditures there-
free_and clear of  all” encumbrances and that' the grantor .will ‘and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by

An: d sh warrant ‘and defend- his sald title th the on d and shall be secured by the lien of ‘this trust deed. In .
agalnst: the: claims. of- all  persons whoinsoever.: R - .this connection, the beneficinry shall have the right in its discretion to complete
N - - S . A d N any improvements made on said premises and also to meke such repairs to said

L The: grantor covenants: and agrees:io pay sald note according to the terms property as in its sole diserction it may deem necessary or advisable.

thereof and, when due,” all taxes, assessments and other charges lovied against

sald -property; to keep- said property free from- ali encumbrances . having pre- The grantor further agrees to comply with ali Inws, ordinances, regulations,
cedence.over this trust deed: to complete all buildings in' course of.construction covenants, conditions and restrictions affecting said. property; to ay all costs,
or -hereafter constructed on said premlises within -six months from the date fees and ‘expenses of this trust, Including the cost of title search, 'as well as
" hereof ‘or the date construction is hereafter commenced; ‘to repair and restore the other costs and _expenses of tiic trustee incurred in ' connection with or
~promptly: and in good workmanlike manner any blllldlng or :improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;

d - property - which  may. be damaged or ‘destroyed and- pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the secur-
T costs Incurred therefor; "to allow beneficlary to inspect sald "property at all ity hereol or the rights or powers of the beneficlary or trustee; and to pay all

* " times  during- construction ;- to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary. within (lifteen days after . writtens notice from - beneficiary - of such rensonable sum to be fixed by the court, in any such action or proceeding In
tact; not to remove or destroy ani bullding or improvements now or hereafter  which the beneficlary or trustee may appenr and in any suit brought by bene.
‘constructed on said- premises; to eep Al buildings - and- improvements now or _ ficlary Lo foreclose this deed, and all said sums shall be secured by this. trust
hereafter: erected upon. sajd progerty,in‘good repalr and’ to' commit or auffer  deed. - - . .
no. waste of sall premises; to:keep all: buildings, property ‘and improvements N
pow or_ hereafter erected on said: premises continuously ' Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by.fire or such other hazards as the beneliciary: may from: time to:time require, annual statement of account but shall not be obligated or. required to furnish
in ‘a :sum ‘not - less than: the: original: principal:  sum-of the;:note ‘or obligation any further statements of account. :
secured ‘by. this- trust. deed, -in a y.or: i ble to.the bene- S : N
ticlary, and :to deliver. the original policy of insurance In correct form and with It 'Is mutually agreed that: .

- approved -loss 'payable . clause- in :favor of :the beneficiary - attached - and - with . R

remium . paid, ‘to - the grlncl al -place. of . business of : the - bepeficiary at -least L In the event that eny portion or all of said property shall be taken

. rlor to-the etlective. dat of amy.auch policy, of :insurance. 1f ~ under the right of or cond , the H shall have
said . policy of Insurance is' not o' tendered, the: beneficiary may in its own ~ the right to commence, prosecute In its own nama, appear in or defend any ac-
discretion obtaln nsurance for:the benefit -of the t ry. which | tion or procecdings, or to make any compromise or setiicment in connection with

; shall be non-canceliable by the grantor wuping the full term of the policy thus = such takiag and, it it so elects. to fequire that ali or any portion of the moncy's
obtained, .. L i K B : R B N pa{nbla as compensation for such taking, which are fn excess of the amount re-

N N . : L b i i ) quired to pay all reasonable costs, expenses and attorney’s fees necessarily pafd

i That fur the purpese of prosiding regularly for : the prompt  payment. of all taxes,  Or incurred by the t h p gs, shall be paid to the beneficiary
assessments, . and governinental charges levied! or . assessed -against. the above: described pro- - and applied by it first upon any rensonable costs and expenses and attorney’s
perty: and Insurance premfum- while the -indebredness secured hereby. is in:excess of 80 fees necussarily pald or lncurredel.:{v the heneficiary in such proceedings, and the
of the-lesser of the original purchase -price paid:by the grantor at the: time. the loan was  balance applied upon the indebtedneas secured hereby; and the grantor sgrees,

. made - or .the . benefl s original “appraisal “«alue f. the property. at -the: time the loan ;" its own gx;zgnsel;ttg é"‘ke 5“,;’" “t"’“’a:.':,d e"“““'j“d‘ i""'“"l““g; J’ d‘h‘.“
- %as made, . grantor will pay tothe beneficiary in addition’ to the~ monthly payments of & ""f”“’ . obtaiing such compensation, promptly upon the ciary’s
principal -and -interest payable under- the terrss of ‘the mote or obligation secured hercny  Fequest. :
on the date installments on. principal and. intirest: sre payabie an’amountiequal to 1 /12 2. At any time and from time to time upon written request of the bene.
of the taxes, assessments, and: other: charges duac and payable. with: respeet to. safd property ficlary, pnyment of its fees and presentation of ‘this deed and the note for en.
within each succeeding 12 months. and’ alsa 1/36. of .the Insurance premium pavahle with dorsement (in case of full reconveyane, for caneellation), without affecting the
respect . to- mald property  within: each - stcceediag © thres years whilo thie: Trust Dot 18 {0 Uability of any person for the paymreat of the fndebtedness, the trustee may (a)
offect “as extimated: nnd diroctod” by the  benet elary: Beneficfary shalt! prw to the granter wehseel o the making of any map or Ivlnl ol sald property: (3) join In ranting
©interent “on wudd: amotnts 5l a rate. ot ;e vhan' the' highest rate” anthorised {o be pahd any easetient or creating aud restrictfon theteon, (¢) Joln In a mborn‘ilnluon
by banke ow: thele” open passhool” scepunts s 871700 165, 10 such_chte Is lesx  than Or other agreemunt nffecting this deed or the len or chacge hereof; (d) reconvey,
407, the’ rate: of “intereat - patid “shall be. L0502 Intefest sl be computed: pn the average without warranty, all or any part of the property. The grantee in any reconvey-
monthly baltunce’ f0 the. account” and shall t pald quarterly to the geantor by crediting ance may be described as the “‘person or persons legally entltled thereto*  and
Lo the escrow: acconnt the ameunt of the interest due. U - toe recinls therein of nny matters or facts shall be conclusive rmof of the

. Sh E SR NN truthfuiness ‘thereof. Trusfee's fees for ‘any of the services In thls paragraph

SRR I L . ey ; iR LN P shall be $5.00. -
While the grantor: is to pay any and al] 't asseasments™ and other cliarges leddwt T el o
e ansessed  agalnst ‘salil property; or-any ‘phrt’ thereof, - before . the same. begtn -to _bear mn“,‘sﬁm{t: I(I,l:dmg;?lt::g‘tl:“:l‘l ﬁ:ﬁiﬂr]:‘fur:?yI:,:.:‘ﬁ?:,':nl‘;";::o“;::sqo?um‘ t:’:;‘:
Intetest and alsw ta pay premivms on all insdrance policies: upon sall property, such pag. perty. affected by this deed and of any personal property. located thereon Uni
ments are to he.made: through. the beneflciary, as. aferesaid.” The. grantor, hereby authorizes grantor shall.default in the payment of any indebtedness secured herehy. or in
:the’ beneficlary: to pay-any and all’ tases, assexsments and -other. charges Jested or imposed the performance of any agreement hereunder, grantor shall have the right to col-
against safd property. In the amounts as shown by, the statements. thereof fuenished by the lect:all such rents, issues, royalties-and ‘profits earned prior to default as they
collector ‘of - such taxes,’ assessments’ or “other rharges, and to pay the. ingurance h due ‘and payable. Upon ‘any defauit by:the grantor hereunder, the bene-
in the: shoun on'the; s submiited by ithe Insurance.carriers or ‘their rep. ficlary may at any time without notice, -either In person, by. agent or by a o
resentatives” and” to withdraw ' the’ sums” which; may’ be’ required from the reserve aceount, . cejver to- he appofnted by -a court, and without regard to the adequacy of any
I any,’ established for that purpose. The grantor: agrecy’ in no. event to’ hold the beneflelary - security for the:fndebtedness hereby secured, enter upon and take possession of
responsible for: failure to. have any . insurance; written or for any: losstor damage growing said property,’or any part thereof, In its owh name suo _for, or otherwiae coliect
out of-a defect In’ any nsurance pollcy,. and {he: benefictary - herehy 13- authorlzed, in - the the ‘rents, 13sues and profits, {ncludlng those past due dnd Anp d apply
cevent’ of any liss, to- comprondse’ and . settle with any insurance company- aml. to apply any the anme, less costs and expenses of operation and collegtion, m:xuamg roason.
= - Ositeh Insurancd receipts: npon . the  obligntfona” xeciired by (s trust : deed. Ié computing - the Able atinrney’s fees, upon any Indebtedness sccured hereby, and In such. order’
amount: of: the” indebtediess for payment. and’ gatlsfaction: i full or upon sale or other as the beneflelary may determine,

i




ing poesession of sald property, the oollection nouncement at the time fixed by the Ppreceding ' postponement. The trustee shaf
he proceeds of fire and other In; dellver to the purchaser his deed In form as requlref%ny law, conveying the pe

an¥ , without any covenant.or ‘WATTARLY, - express - or 1

a3 aforeaal 1 e aive “any. : Tecitals In:the deed of-any ‘matters or facts shall - be conclusive proof of the

der or. Invalid; any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the gractor
o : : 3 and ‘the beneficiary, may purchase at the gale.

.shall - notity: beneficiary t f any 3 n rovided -herelu, the
above ' described A s follows: T
such personal- {n!

narily be required of a new-loan applicant
a. service charge.” DA K s i subsequent, to the
B P R IR : he ‘tr interests appear in the
Time “Is of " the essence of “this order of their priority. Th to the grantor of the trust

ment of g deed or to' his successo to such surplus,

10. For any reason permitted by law, the beneficlary may from time to
time appoint a r 8 _to any trustee named hereln,.

trustee appoi h

ecured - hereby, whereupon - the
trustees shall.fix the e aad give notice thereot as:then
required. by Jaw. i . R v : S H
After default’ and any . time - prior’ to
Trustee - for th,

11.  Trustee aecepts this trust when this deed, duly executed and acknow-
ledsed is made a public record, as provided by law, ‘The trustee is not obligated
to uotlfy any party hereto of pending sale under an!v other deed of trust or of

had“no _default i any action or proceeding in which the grantor, bene iciary or trustee shall be a
o party. unless , such action’. or Droceeding is Lrought by the trustee,

. After the lapse of q d by.law following : i .

tce of sale, the 12.. This deed applies to, . inures. to the  benefit of, and binds an parties

. hereto, their heirs, legatees devisees, admlnlstramrs,»v:xecuuwn, succCessors - and

0 assigns. The ‘term “beneficiary™ shall mean the holder and owner, including

at pul 10 the f gl( €, of the nots secured herehy, whether or not named s a beneficiary

States, pnlynhle at:the time of. T may. X erein. In construing this deed and whenever the context so requires, the mns.

any. portion: of said Property. by ‘and culine gender includes the feminine and/or neuter, and the singular number in-
sale and: from time: to ‘time th . g : cludes the plural, . .,

IN VVITNESS . WHEREOF, said gramtor has he_reuﬁtoi set his hand and seal the day aig e first above written.

STATE OF OREGON o

Countyof Klamaghifse Y

: 'kius;ls'mj.gm_'x;;{v that ‘on :m:.@f&. ay of. J N

Notary’ Public’ 15 smgd 8. said county -and ‘state, " personally appecred the within n
- ROBERT.. ."",'-WILLIAMS i JR,f AND 'SHANNA LEE W

1o me pgfacpally knopn: : :

thg};,:e\ga&:ea the

e gy [

the day and Yedr last y writlen,

S L — .
otary Public for Z

egon - . .
My commission expires: e 06),_

h N o i - STATE OF OREGON

‘L i RN IRETOE. Co&nfy oleamathf 5

. TRUST DEED . O

RN . ™ . : I certify that the within instrument
: ' : Was received for record on the 29th

; day of ©____ ~June.
(DON'T USE THIs

SPACE: RESERVED : |
: . r
FOR " RECORDING in'book._._M70

S T ;. Gramtor- 1 ;‘ FABEL “IN, COuN. Record of Mortgages of said County.
B I TO L ; v TIES | WHERE -
 KLAMATH FIRST

FEDERAL SAVINGS o wseay”
" AND LOAN ASSOCIATION i A

Witness my hand and seal of County
fixed.
Beneﬁdm‘y .

: i : ’ . < Milna
“Aler Recording ‘Return To: Do : i o e
: KLAMATH FIRST. FEDERAL  SAVINGS B . : : : . County Clerk

{ AND LOAN ASSCCIATION ; . .

'REQUEST FOR' FULL RECONVEYANCE .
To ‘be unod on}y when ‘bhllqa‘u:qnl have boaﬁ pald,

TO: William; Sisemore, e msineieiny . THUSLGO

The undersigned Is the logal owner and holder o 1all. indeblodnoss socured by the foreqolng trust deed. All sums secured by sald trust doed
have been fully paid and sallsfled.  You hereby are direcled, ‘on Payment .to you of any sums owing to you under the terms of sald trust deed or
Pursuant to statute, to cancel all evidences of indebtedness secured by :said trust deed (which are’ delivered to you herewith together ‘with said
trust. deed) and to Teconvey, without warranty, ‘to the' parties designated by the terms of said trust deed the estato now held by you under the

same.




