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Fri -M@;;@R; Vi WILLIAM F. DIXON and PATRICIA L. DIXON, Husband

_and wife R P

mortgages to the: STATE OF OREGON. represented and acting by the Director of Veterans® Atfalrs, pugsuant to ORS 407.030, the follow-
‘Ing described real propertyylocated in tbe State of Oiezon'an ‘County of Klama th : :

‘Lot 9, Block 4, Tract No. 1087, FIRST ADDITION TO BANYON PARK, in the County
. of Klamath, State of ; Oregon. : :

I8

H

toaether with the  tenements, heriditaments, rights, privileges and appurtenances including roads and ts used in tion

- with . the premises; electric - wiring and : fixtures; furnace and heating system, water. heaters, fuel storage receptacles; plumbing.

ventilating,  water-and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

coverings, built-in stoves, ovens, ‘electric sinks, air conditloners, refrigerators, freezers. dishwashers; and all fixtures now or hereafter
installed in‘or on the premises; and any shrubbery, flora,: or timber now .growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items,:in ‘whole or {n part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged. pro perty:

Forty Six Thousand Five Hundred Fifty and no/100

to’ secure the payment 6! Dollars

(s 46 Y 550\ 00"‘_"'\'. and lntereét thereon, evidehéed by the tollo&{n'g promissory note:

I promise to pay e js:TA'rﬁ oF oﬁncbni Forty Six Thousand Five Hundred Fifty and
. no/100 : - 'Dollars ($ 46,550,00~—=—==7' wiin interest from the date of

initial -disbursement ‘by -the Stét:e of Oregon,’ at .the féfe of 5 ‘q ,;cu.s...t per until such time as a
different interest rate is established pursuant to ORS "407.072,  principal and interest to be paid in lawful money of in= United
States at the office of the Director of Veterans® Aﬂa}rs in Salern, Oregon, as follows:

6. 27700~ oh or betore . August 13, 1979~ na $..277,00 on the

l.s.thu.g,.f.....Qa.Qh...XRQILChiﬁ::fmr'eaﬂer. pius one~twelfth of —the ad valorem taxes for each
successive year on the premiées ‘described in the mbrtgage. and continuing until the full amount of the principal, interest
and - advances shall be fully paid, such :payments to be applied first as interest on the unpaid balance, the remainder on the

principal: : - i
The due date of the last ‘payment shall be on’ or before July 13, 2009

In the event of transfer of ownership of the premises of any part thereof, 1 will continyéjto be liable for payment and

the balance shall draw interest as prescribed by ORS . 407.070, ‘from date of such transfer.
.. This note is'secured by;a mortgage; the terms of which -are made a part./ reof. A

pated at . Klamath Falls, Oregon. 97601 . [/ ,{,Z&;«u, ) il

June 29* e ?'219.7..9 su\n(\/

PATRICIA L. DIXON

-The mongdgor or subsequé L pwner'mny p‘ay”akll ér any -part of tiia loan at any time without penalty.

Lo The lﬁdrtlnuor'cbvcnnnu thnt;‘ﬁo owns the r'omhu) in fec simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will warrant ‘and defend same forever & ainst the clalms and demands of all persons whomsoever, and this
covenant shall not ‘be extl hed by f ¢, but shall run with the land.

MORTGAGOR F“URTHER CO}’ENANTS AND AGREES:

. To.pay nll debts and money iecured hereby:

- Not to ‘permit .the bulldings to become ‘vacant of unoccupled; not to permit the removal or A t of any Ings or. tm-
provements now or herea: ter»exlsun‘f: to ‘keep same in good re| air; to complete all construction within a reasonable time in
. accordance. with:.any agreement . made between. the: parties  hereto: ; :

. Notflo_pcrmll the cuulni or rémoyul of nny«ﬂmh'@r except for his own domestic uxe: not to commit or suffer any waste:

."Not: to’ permit the use of ‘the p'remtses—f‘o:r*n'ny‘oﬁjecllonnblve,_ or unlawtul purpose;
. Not to’ permit any tax,. 2 t; lien, or’ r abrance to ‘exist at any time:

. ‘Mortgagee is authorized to pay all ‘real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; |, ¢ ;s
. To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company ot companles and 'tn-such.an amount as shall-be satisfactory to the mortgagee: to th the mortgagee all such
policles with ‘recelpts . showing payment :in: full of all premiums; all such insurance shall b ?aynble to ‘the:mortgagee;
insurance shall be kept. In force by the mortgagor in case of foreclosure until: the period of redemp ion cxpires; @ [l
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..} 8. Mortgagee shall be entitled to all compensation- and’ damages received under right of eminent domain, or for any security volun-
tarily released,;same;to be ;applled upon the indebtedness;

‘9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10, To: p}omptly notify. mortgagee lh’writihg of nlxjnnsier:f of ownership of the premlises or any part or interest in same, and to
7 furnish’ a‘ copy- of the® instrumen?’ of :transfer to’ the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all ‘payments due. from-the date of transfer; in all other respects this mortgage shall remain in full force and effect.

% . The:.mortgagee may, at his option, in case of default of the mortgagoi‘. perform ‘same in whole or in part and all expenditures
made in so . doing- including the emg{oyment; of ;an. attorney; to -secure -compliance with the terms of the mortgage or the note shall
draw interest at the rate provided ‘the: note ‘and. all such. expenditures .shall .be immediately repayable by .the mortgagor without
demand and shall be secured by‘ this: mortgage. : b ;

; " Default in-any- of thle covenants ‘or: agreements  herein ‘contained or the expenditure of any portion of the loan for purposes
other: than'those:specified in the application,.except:by: written permission of the mortgagee given before the expenditure is made,

.-shall cause the ‘entire indebtedness at ithe option of the mortgagee to become immediately due and payable without notice and this
“mortgage subject to: foreclosure.. " - . Lk : S

;¥ The failure’ of the. mortgagee to cxercise,any options herein set forth will not constitute a waiver of any right arising from a
breach of ‘the covenants. [ : H )

In pasel foreclosure is:commenced, -the mortgégor shall:’ be liable :for-the cost of 'a title search, attorney fees, and all other costs
incurred in:connection with such foreclosure. EERE B .

2.£7% Upon the. breach ‘of, any  covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and.profits and ‘apply:same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a rgceiygt to collect same.

- -+ - -'The cov its .and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the, respective parties heret EERE RS LoEi v F

i

L It isi distinetly understood ahd agreéd ihat,. this“note ;nd_inbrtgage 'éré sﬁbjé:t Ato the prbvislons of Article XI-A of the Oregon
- Constitution,: ORS :407.010° to:"407.210 "and ;any subsequent :amendments ; thereto and: to ' all rules. and regulations: which have: been
_issued or may hereafter be ‘issued. byithe D or:of . Veterans' Affairs pursuant to the’provisions of ORS 407.020.
. i “WORDS: The masculine shall be deemed to_include the, feminine, and the singular the plural where such connotations are
applicable herein, - " .. &~ oin e ; L B ; ;

WHEREOF, The mortgagors have set’ thelr, hands and seals this 29thrday of o JUne

" ACKNOWLEDGMENT -

i
i

STATE OF OREGON, '/

:County of Klam‘ath

:Beloré.n;‘q ;a_;Nofary Pubilc.‘ personally abpeared the wizhin WILLIAM F 4 DIXON and

iy

L SRR
3 TH
B

DIXON fdiil hﬁ ‘wl!eb, And acknowledged ihe for } 1nst; t to be the:.r vol

]

d;b?ﬁéiél‘seal the day and year las:t' above writte

bvaan O AL

Notgly Public for Oregon

4My" :' st ; expires ,///:2/5; 2=

¥
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 MORTGAGE

{.FROM ‘ S s TO Department of Veterans' Affairs

| _STATE OF OREGON.

County ot Klamath

S | certlfj-lhatihe within was recJived and duly recorded by me in Klamath County Records, Book of Mortgages,

No: M7.9.. Page 1548 %n the .20 hday or Junea 1979, WL D, Milne  Klanathceumy Glerk

By g()/)flﬂ/\m « lQ ..... .. Deputy.

' Filé;l . ;’Tu;n(nw 28 ‘“107(1 i ol "v;nt éscloélg LA . . .
| Weahads, oreon Ty ) g
- county, LoiiKlamath S i y : eemess o renoiern ot Bl S R .Q.',..{L OISR » 12 171 38

: - After: recording return to: . | :
DEPARTMENT. OF VETERANS' AFFA !RS
: General Services Bullding 4} :

L --Salem. Oregon 97310

“Form L-4 (Rtev, 5-71)
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