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TRUST DEED

Vol."9  Poy 1548'?@
[o] cxe

J‘,l?‘ei . , 19. , between
woren...., as Grantor,

ooy as Trustee,

.., as Beneficiary,

WITN ESSETH
Grantor tﬁrevocablv grants, bargams, sells and:conveys to trustee in. trust, with.power. of sale, the property

Klamat

.County, Oregon, described as:

fThe4South 50 feet of-Lots ;580 and 581, .Block 108, MILLS ADDITION TO THE
in-the County of Klamath, State of Oregon.

CITY OF KLAMATH’FALLS

and appur

and all other rights thereunto belonging or in anywise

' together with all and smgulat rhc t

here

‘' now. or herealter ‘appertaining, andthe rents, issuos und prohts thereof and all* fixtures now or hereafter attached m or used in connec-

non with said real estate.

‘Three Thousand

sum of

. FOR ' THE . PURPOSL OF SECURING PERFORMANCE o[ each aﬁreement of grantor herein contained and payment of the

Eighty-eight and 42/1

..___.._____-__.._..._._

Dollars, with interest

thereon accordmg to the terms of a promissory note of even date herewith, payable to benehcxary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner -paid, to be due and payable ..

January 29, T

he date of maturity of the debt secured by this instrument is the date, stated above, on which the hnaI installment of sax;d note

becomes due_and payable.

The above described real propony is nol <vrlen'|y vsed for ugrlculluml hmb'r or grazing purposes.

To protect the security of this trust deed, émnmr ngree
l. To protect, preserve and maintain said property” in good condition
.and . repair;. not;fo: remove or: demeolish.any. building .or. unpwv.ement thereon;
not to conunit.or permit any waste of:said property.
. To compléte or restore? promptly - and --in. good and workmanlike
.an: il ors impz which may be constructed, damaged or
dealroyed ’htr'on. and pay when d.,n.- il costs incurred thercior.
< To _comply with all*law regul: . .condi-
< tions’, and reslnctmns nlloctmg saml pwperty. if the beneliciary so requests, to
join in such’ [ .pursuant té the! Unilorm Commer-
cial -Code as the beneficiary may require ‘and to_ pay ‘for dilind same in the
proper public' oftice or olhcu. as lwell us the cost ol “all lien searches made
by filing - oifi ar ies asimay  be deem(-d desirable by the
benel‘c:ary. B <
4. To prowde and contmuﬁusly intain . insurance on the
now.or ' hérealter elec‘tjed on the, 3aid - premises ng’zamst Joss ‘or damage by lire
and - sach “other hazards as 1, ro. ime 10" (i ire,. in
an amount not less lhun 3. b_r‘l i 3 aT)i ”Iue&ltcn in
y.:with loss payable tn the latter;- all
policies ol insurance- shnl’l b " delivered to_the beneficiary as soon as insured;
ifthe ‘grantor ' shall. fail- for .any. reasom. to procure any such’ insurance and to
deliver said policiés to the “beneficiary: at least fifteen days prior to the expira-
tion of “any . policy ' of ‘insurance now. or” herealter placed ‘on said buildirgs,
the  beneticiary  may - procure “the ' same - at- grantor's expense. e . amount
collected under any . fire or. other!insurance policy may: be .applied by beneti-
ciary’ upon any - indebtedness secuted hereby and in such order as beneficiary
may “determine, .or._ at_ option ol beneliciary - the entire amount so collected, or
any. part thereoi may be releused, lograntor. Such application or release shall
not-cure or.waive any default. or notice ol .delault hereunder.or invalidate any
act dane pursuant to such’ notice.” .-
< To keep. said 'premises  free’ ltom construction Icns and to pay. all
raxes, nssessmenls and ' other ‘chargles that maybe levied or: assessed upon or
against  said  property belore any: part- ol such taxes,” assessments and  other
charges become past due or: delmquem and promptly deliver .receipts therefor
to: benrllcmry; should the drantor fail (o make payment ol any- taxes, assess+
ments,. insurance - premiums,_ liens iar.other charges payable’ by grantor, either
by - direct’ payment or by pmv:dung h»-nehcmry with: funds ‘with which ‘{o
make such payment, benehcmry may, at its option, make payment thereol,
‘and the amount so paid, with intérest ar the rate set forth in the note secured
" hereby, .togetiier with ‘the obligations: described .in paradraphs 6 and 7 of this
- trust: deed, shall be added to and become a part ol the debt secured by this
trust: deed, ‘without waiver of .an‘ rights arising” from breach of any of the
* covenants. hereol and lor-such’ payments,’ wth interest as aforesaid, the prop-
> erty :hereinbefore : described,” as:well:as the. grantor, shall be bound . to . the
same extent that they are bound: lor lhe payrment of. the obligation  herein
descnbcd, and all such payn s ‘shall Iy’ due;and payable with-
‘ out - notice, and the nonpayment thercof whall at the optmn of the beneliciary,
render all sums secured by :this. trust deed Iy:due and payable and
R mmhtute a breach of this trust deed. .
6..To pay all costs, fees iand’ expenses of-this trust” including the cost
<ok title search: as well as’the other costs and expenses of the trustee mcurred
-~ in- connection -with or in enlor:mg this nbhgauon and tru~nes and attorney’s
fees actually incurred.
7.::To" appear .in ‘and: dele-ld any. action: or proceedmg! purporting to
allect the security nghts or - powers of beneliciary or trustee; and in any suit,
action.or _proceeding in which the beneficiary or trustee may appear, mcludmg
any suit: for the foreclosure ol "this'deed, to pay all costs and expenses, in-
" cluding. evidence of title and’ the ‘deneficiary’s or trustee’s attorney's fees; the
*amount “of attorney’s ‘tees mentioned ‘in this paragraph 7:in all cases.shall be
fived by . the trial court and . in thi event:of an appeal from any judgment or,
doceer ol the ‘trial court, -drantar: lurtheradieec fo" pay suehisum as the ap-
,mlln(.- coure; shalladjmdde 'n:ﬂt-"ﬂ!’v Ay lhn l-«mvln‘mn'» ToF trusfee’s athar.
noy's fees: sn "ty appoal, t
5 He i metually agresd rhnr-
Nodn the event Hmr sy nurhnn o att ol saht ,-m(wn- shall be taken
wader the right ol i or wl tion, . bencliclary )-hull have the
Cihe, it it olects, o requite that alf or-any spottion of e monies pavable
as conpensation tor such taking, which are in ereens of - the amount required
wonable conts,’ eepenrses and aftorney’s fees: ne tilv  paid or
Rrantor in such proveedings, “shall _he’ paid” to benet . and
‘applied by it lusl upon any reamiible costs nml erpenses wrnd attorney’s fees,
both 7 in the trial and  appeil courts, ily paid or ‘incurred by benes
ticiary - in . such proceedings,  and ‘rthe: halance applied - upnn the indebtedness
secured - hereby: and grantor- adrees, at its own’ expense,. (o} take such’ actions
and erxecufe such instruments as” shall be’ necessary “in oblnmm£ such com-~
pensation, . promiptly -upon beneliciary’s request.
9. At any time and from time to! time upon xtren request ol bene-
liciary, payment of its:lees and ‘presentation . ol ‘this deed;and the note for
“endorsement - (in. case of  full ‘reconyveyances, for cancellation ), iwithout aflecting
the liability ‘ol -any. person for Hlt payment of the indebledness, trustee may.

‘b) join'in
{c} join in any

(n) cnment to the making ol any map or plat ol said property;
dranting " any easement or creating any - restriction thereon;

; subordination or other. agreement alfecting this deed or .the lien or. charde

thereof; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may he described as the “'person’ or persons
legally entitled thereto,”” and the recitals there’n o any matters or facts shall
be conclusive prool of the truthiulness therenf. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, éither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in ils own name sue or otherwise collect the rents.
issues and profits, including those past due-and unpaid. and apply the same.
less costs and expenses ol operation and collection, including reasonable attor-

. ney's fees upon any indebtedness secured hereby, and in such order as bene-

ticiary mny determine.
The entering ;upon and taking possession of said ‘property, thr
collectmn of such ient«. issues and profits, or the proceeds of lire and other
urance p: or awards for any taking or damade of the
property, and the apphcanon or release thereol as alares:nd shall not cure or
waive any detault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor adricultural,
timber_or ,zraxmg purposes, the beneficiary may proceed to lforeclose this trust
deed in equity, as a mortgage in the manner provided by law for mortdage
foreclosures.. However if said real property is not so currently used, the bene-
ticiary at his. election may proceed to loreclose this trust deed in equily as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and. sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of detault and his election to sell the
said described real property to satisly the obl-;,nlmm secured hereby, where-
upon the trustee shall fix the time and place of sale, give mnce thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiaty elect to foreclose by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_sa privilefed by

: ORS 86.760, may pay fo the beneficiary or his successors in interest, respec-
" tively,

the entire* amount then due under the terms of the trust deed and the
obligation secured thereby (mrlu(lmg costs and expenses actually incurred in

. enforcing the terms of the obligation and trustee's and attorney’s lees not ex-

ceeding $50 each) other than such portion of the principal as unuld not thein
be due had no default occurred, and thereby cure the default, in which event
all loreclosure p dinds shall be dismissed by the ‘trustee.

14. Otherw:se the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one’ parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its dved in form as required by law conveying
the 'property . so sold but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

- of the ;truthfulness thereol. Any. person, excluding the trustee, but including

the grantar and beneliciary, may purchase at the sale.
15.-When trustee sells pursuant to the powers provided herein, trustee

.shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

cluding the compen\ﬂmn of the trustee and a reasonable charge by trustee's
attormey, (2) o the obligathon sevurnd by the frust deed, (3) o all prrsons
having eevurded lens subsegquret ne the intorest of the trustee in. the frust

Cideed as thedr inforests (may appear in the onder of Hu-u priveity sl (4) the

surphes, # any, to rhe jleantor of (0 his sucveane 0 inferest entitfed 0 sarh
s plis,

18, For any
tione apprint. & suce

ary mav foam fitne to
o any tantee ¢ red hietein or to any
Upon such appointitent, and without
conveyamo o the sucvesser fruster, the latter shall be vested with all tithe,
powers and  duatiey condetred upon any frustee  herein named  or appriinted
Bereunder, Each such appointment and substitution shall be made by writien
instrument’ executed by  beneficiary, containing reference to this - trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk ‘or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

17, Trustee accepts this trust when this deed, duly evecuted and
acknowledsted . is made a public record as provided by law, Trustes is nof
obligated te notify any party herero o‘ pendtn; sale under any other deed ot
trust or ol any action or ptocredm;‘ in which Lrantor, Deneficiary or frusree
shall be a party unless such action or procreding is heoaght by fruster.

reason permitted by v henetiv

NOTE: “The Trust: Deed Act movldes that* the trusten hergunder | mun be c-lher an ullomay. wha iz an ntlwn membm of tha Oregon .)l(no (ku. a bank,
er. savings  ond: loan” association cuthorized 167 do business: under :the. lows - of Onegon or ithe United States,

ot comgany
1 1o inare title 10 “eral

a ftitle ¢ company

propuuy of this state,its subs.dnamxs, afliliates, agents: or bmmhes. ar the United States or any agency thereof,




The grantor covenants and agrees to: and thh the benefxcrary and those cIazmmg under him, that he:is law-
fuIIy sexzed in fee- snmple of saxd descnbed real property and has a- vahd unencumbered title thereto .

and’ that "‘he will warrant and ;forek{'er'd,e;‘iend the sa;znekkf against all persons wnomsoeilei.

The grantor _warrants that the. prooeeds of rhe loan represented by the above descnbed note and this trust deed are:

o (a)* primarily. for grantor’s personal,; ‘family; ‘household or ‘agricultural purposes (see Important Notice below),

17(b) . for an orgamzatmn, or ( even it grantcr is a natural petson) are Ior busmess or commercial purposes other than agricultural
purposes. : :

This ‘deed- apphes to,’ inures to the beneht of and binds all parties - hereta, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and  assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gend s the 1 and lhe neuter, and "the smgular number mcludes the plural

IN WI TNESS wH EREOI' saxd grantor has heteunto set hxs hand ‘the day and year first above written.

* IMPOR‘I‘AN‘I‘ NOTICE- Dele!e, by lining oul, whachevar wurmnry (o) or (b) is- m' : % M /,7 Ca[?/\/
ZA

not.a licable; if warranty {a) is “applicable und Ihe beneficiary is a creditor

or su:‘: word. ‘is defined: in the “Truth-in-Lending | Aﬂ and : Reguluhon Z, !hc M ELI TH RADER
beneficiary, MUST comply with the Act - and R b .

disclosures; . for this purpose,. if. this instrument is 1o ‘he a FIRST fien to’ hnan:a
the i purchase: of - a-dwelling, ‘use Stevens-Ness Form No. 1305 or’ aquwnlenl-
if this instrument is'NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equlvulenl 1f “ compliance with _ the Act " not requnred dnsregurd this nollce.

143 lhe ugnel of the above is a corparation, :
use |he form of ecknnwledgmen' oppasite.) :
R 5 N {ORS' 93. 490)
STATE OF OREGON e i . Y STATE OF OREGON County P S NV SUSRRE IR
: ; : : ¥ ROMASMIERIY |-

Personally appeared e e and

' L personally appeared ‘the above named . who, being duly sworn,

M ELIZABEIH RADER B j ; ; each for hxmseli and nor one Ior the other, did say that the former is the

....president and that the latter is the
,sec(etary of

L oa corporation,

an t the seal alhxed to the fore iomg mstrument is the corperate seal

of said corporation and that said instrument was signed and sealed in be-

“half of said corporation by authority of its board of directors; and each of

hem ‘acknowledged . said mstrument to be . its voluntary act and deed.
D Belore me:

PRSP S S (OFFICIAL
Nomry Pubhc Ttor Oregon . R SEAL)

. My y comm:ssxon exptres. .

e
nsouzst von FuLL IECONVEYANCE

R ‘lc be und nn|y wh-n ubllgu'lonl hun been pald
Trustee

The unders:gned is the legal owne and holder oi all mdebtedness secur:d by the . fnregomg trust deed. "All - sums secured by said
itrust deed ha e been Iu"y paxd nd sausl;ed Y u hareby are dtrected on payment .to you.of any sums owing to you under the terms of
satd trust: deed or pursuant to statute, 10. cancel all ewdences 'of indebtedness secured by said trust deed (which are delivered to you
herewuh together thh saxd trust deed) and to reconvey, wtthout warranty, to the partues desxgnated by the terms of said trust-deed the

estate now ‘held by you under the same. Nlaxl reconveyance and documents to i e s e

Beneﬁc:zaryr e

‘Do’ not lose or destroy this Trust Desd OR THE NOTE which it secures. Both muat be delivared 1o the trustee for Aation before rec will be made.

QLTRUSTS'DEED IR R STATE OF OREGON
" FoRM 'Ne:! P BEaS (R PERER TSNS P B e :
¥ 11 dravenk NrasiLAw winredlirontLaD om0t b ISR [ R ST T County of

1 wmfy that the within instru-
ment was received for record ‘on thc
‘.‘?'.9.5‘\1.‘0' of i il e
. oclodx P M ™ and r ded

’?g}/ or

.as file/reel number. -

Record of Mortgages of said County.
- Witness my hand and :seal -of
"Cuunfv affixed,

. D. Hlm‘ TR

7@9.\.!}1?.!._.C.1.rk . b Ti
(’/lmu:lik/ "/ib it Députy




