. THIS MORTGAGE, Made this.......... 29t _ day of ___June 19.79..,
y . JOHN M. WAGNER: and. TERRILL I.. WAGNER, aka. TERRI L. WAGNER it
...husband and wife: . . . ‘ Mortgagor,

to PACIEIC..,.WEST,;AMORT;E;GAGE__CO_ ;-.an.Oregon: corporation... .

FORM No. IOSA—-MORTGAGE—OnQ Page l.wfg Form. 5 ~1/J : 55’/19/ ?_3 ;?. o L%wm:—\_
E T b9888 T A S VOLK/_’L?_?__TUU ' f

!
|

i dmieer et i e i e e Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . FIVE. . THOUSAND. FIVE. HUNDRED...
~.AND, NO/ 100=x==< ' —==Dollars; to him pdid by said mortgagee, does hereby
grant; bargain, sell ‘and convey. unto’said mortgadee, his heirs, executors, administrators and - assigns, that cer-
tain real ﬁxopeity,situétédjfh Klamath County, State of Oregon, bounded and described as
fOI'lbws,'to'-%Wit:' N ‘ L s : :

 The Westerly 158.45 feet of the S1/2 of Lot 2, Block 6, .
. ALTAMONT ACRES, in the County of Klamath, State of Oregon.

" Together ‘with ‘all ‘and singular the tenements, hereditaments and ‘appurtenances thereunto belonging
or in-anywise:appertaining, and which may ‘hereafter thereto belong or appertain, and the rents, issues and
profils therefrom, and any and all fixtures. upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ) o '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

. heirs, executors, adminisytrator‘éfand assigns forever. ’
This ;mortgage ‘is intended to 'secure! the payment of. . .a ... promissory note.., of which the
- followins: is* a ‘substantial coo?': : R ‘

$5,500.00 .  Klamath Falls, Oregon  June 25 -
‘ PR 8 ¢ or if more -than one ngkér) we, joir‘ztly;ar‘td“s‘rever,ally, promise to pay to the order of .. PACIFIC

' WEST. MORTGAGE.CQ, .. an Qregon. corporati

PRI THOUSAND FI HUNDRED  AND. :NO/. s —— e — e — e m e == === DOLLARS,

,yvilh interest thereon at the rate of - ll .9 ... percent per annum from date (June 29 3 1979) until .paid, payable in
R monthly ;. .iinstallments of not (L-g:s than §. '80 ..., . .in any one payment; interest shall be paid month Y and
HHKA the ‘minimum  paymenis ‘above required; tﬁe tirst payment to be made on the 29 th day of July -

i % iy included in
i 19 79 ““and a like payment on the .. 29th.. . . . .day of .each month. . .. - thereatter, until the wholn sum, principal and
" interest has been’paid; if any of said insrallments is not:so paid; all principal and interest to become immediately due and collectible at the

:option of the holder of this note It thisinote is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's

| reasonable “attorney’s fees and collection costs,’even though:-no'suit or action is filed hereon; however, if a suit or an action is filed; the

i it ‘of such'’ ¢ ble attorriey’s fees shall be fixed-by the’ court, or courts in which the suit or action, including any appeal therein.

i is tried, heard or decided. : . o

i

' Strike' words not cpplicable. 5 !

‘ /s/.John: M. Wagner

/s/-Terrill. L..Wagner,..aka. TERRL .
L. WAGNER oo

‘FORM No. 217—INSTALLMENT NOTE. # 2251 i X . i SN Sravens-Ness Law Publishing Co., Portiond, Ore.

TThe date ‘ot iriatunty or tne ‘aenr ‘securea’ DY INIX morrpage - 1s INe- aure - On WINCH TIe 1Ay STheuied  principal paynenr pe-
i . P
comes due, to-wit: . . ... e ey 19 .

Axld said muortgagor (‘()\’ovtﬂtl}i to and with the met tdagoe, his heirs, exevutors, administrators and assigns, that he is lawiylly.
anised it Ire situpla ob said’ premises amd has a valid, unencambered title thotora except mortgage to Pacific

West Mortgage Co. . dated 2204, 1979 in the amount of $11,500.00
and will wareant dud Torever: delonil the smflé AEAINIE &I persons; that he will pay said note, principal and interent, according to
the terms ‘thereol: that while any part ol said note remains unpaid he will pay nil taxes, assessments and other charges of every
nature which ‘may be levied -or assessed against said property, or this mortgage or the note above described, when due and pay-
able ‘and belore the same may become delinquent; that ihe will promptly pay and satisfy any and all liens or encumbrances that
are or may . become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erccted on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time requite, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a PANY  or C ies acceptable to the nortdages, with loss pavable first to the mort-
gagee and: then to the mortgagor xs. their respective inferests muay appedr: AUl policies of insurance shali be delivered to the mort-
dagee as soon as insured. Now if.the nwrrdagor shall fail for any: reason fo procurs any suck insurance and to deliver said policies
to the mortgagee at least titteen davs-prior. to the expiration of any paiicy-of insurance now or hereafter placed on said buildings,
the mortgagee may procure the saine at mortgagor's expense: that he will keep the buildings and improvements on said premises
in good :repair and will not commid or suffer any waste of said premises. At the request ol the mortgagee, the mortgagor shall
join ‘with the'mortgagee in executing one'or more financing statements pursuant to the Uniform Commercial Code, in form satis-
““factory to:the mortgageée, and will pay foritiling.the same:in the proper public office or offices, as well as the cost of all lien
searches: made by -tiling ‘officers-or, searching agencies as may be deemed. desirable by the mortgagee.




o SN R ; i ;
:'The mortgagor warrants that the proceeds. of the loan represented by the above described note and this mortgage are:
(a)* primarily:for mortgagor’s personal, family, h hold: or agricultural purposes (see Important Notice below),
*(b).: for an’ordanization or (even if-mortdagor is a natural person) are for busi, or c cial purposes other than
agricultural purposes.i SRR IR : : :

-+ - Now, therefore, if said mortdagor. shall keep 'and perform the covenants herein contained and shall pay said note according
to its terms, this. conveyance shall.be void, but ‘otherwise shall ‘remain in full force as a mortgage to secure the performance of

closed at-any. time thereatter. And if . the mortgagor shall fa
premium as above: provided ‘for, the mortgagee: may- at his option do so. and any payment so made shall be added to and become
a.part_of the debt secured by this mortdage, .and shall bear interest at the same ratre -as said note without waiver, however, of
any right arising to the morrgagecfor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid: by the mortgagee at any time while-the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit ‘or .actfon ‘being instituted -to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the rmort-
gagee for 'title ‘reports and title search, ‘all ‘statutory costs and disbursements and such further sum as the frial court may adjudge
reasonable as .plaintiff's attosney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
- therein: mortdagor. further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to'ibe secured by the lien of this mortdage and included in the decree of foreclosure,
;" :Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortdagdee respectively.
In:case suit or actiori is commenced. to foreci. se .this ‘mort,
receiver to collect the rents and profits arising out
after_first deducting all of said receiver’s proper ch,
In construing this mortgage, it is understood
context so requires, the singular: pronoun shall be tak
and. that : generally all grammatical changes shall be
corporations and. to individules.' ; [

i

IN WITNESS W'HEREOF, said inrqfttgagor has hereunto set_his hand the day and year first above
“written. F S N

*IMPORTANT NOTICE: Delete, by lining. out, whichever warranty (a) or (b} is not op-

licable; if y (o) is licable and if ‘the is'a ditor, os such word
iz defined  in the Truth-in-Lending - Act and R lation < Z, the H g MUST comply
with the  Act' and " Regulation by _making : required discl i {for this purpose;, if this
-Instrument is_to_ be .a_FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Form’ No." 1305 or* quivalent: if. this.: Inst, fs NOT to' be ‘a first lien, use Stevens-
Ness Form No, 1304, or squivalent. : PO

BE IT REMEMBERED, That on this. 35 day of . June. e, 1979,
before me, the undersigned, a notary public: in and for said county and state, personally appeared the within

JOHN,..M,.W.WAGNER..and.,.TERRILLA..L -WAGNER,. .aka TERRI.L.. WAGNER oo

: usband and . wife. ... . | . ottt e e e oo
known »to, 'mr;/jt_o be the. identical individual .S described in and who executed the within instrument and
‘ézc]mbwledgea' I;o"mé that . they ... executed the same freely and voluntarily.

. A ¥ ” ; ‘ AN TESTIMONY WHEREOF, I have hereunto sef my hand and affixed
T L e s ' i my official seal the day and year Iast above written.

” ‘ Notary Public for -
My Commission expires.... . March 22.Y1981 .

i
L
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STATE OF OREGON

County of .. KLAMATH.. -

 MORTGAGE
: (F‘ORM‘ No..105A) ;| : . . ¥ ;. , ; -
BYEVEND.NESE LAw run‘.:(:v.):. P‘;’\Y'\.LE“ ank, : L : o I certi{y that the within instru- .

e j : v‘m‘ent was received for record on the
.JOHN.M. 'WAGNER.and.....| 29. . .day of . JUNE ., 19.79,
) LWAGNER,aka P RO . cat3:16 . o'clock. P M., and recorded
TERRI. L. WAGNER | e ~ i sPAcE RESCRVED. _in book M79  on page 1550D0r as
SR DU SN TN T ol FoR [ ¢ o file/reel number . . 69888 . s
L PACIEIC WEST.MORTGAGE.Cd|’, .’ RECORDER'S USE " Record of Mortgages of said County.
. An-Oregon. .corporation...n)| N Witness my hand and. seal of
LT RETURN 7O, . A s © ' County atfixed.

- Pacific West:Moritgage CdL. - S TN T R WM D MILNE o Title-
P.0:yBOX:497: 1 iy w 3 2 X , _J
Stayton, OR ::97383 By L) ma T AL L}u\_ /. Deputy.
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