, THISJNDENTURE“Mad pisic s 26500 s»day o i June o
~;between Allen Dean Ezell an’ Lynette Jean Ezell who are married to each other -

1ca_N'l‘&SA - ] o ; =

S +7 }
as mortgagee,

WI TNESSETH That the saxd mortgagot for. and in conside}'ation of the sum of .£OLLY thousand
g pd no/100:= - . = Dollars (§....50, 000.00 . ) to him
; paxd by ‘the said . mortgagee, does hereby gtant bargam, sell and convey unto the said mortgagee, successors and
| assigns those certain premises sxtu'ated in the County of. Klamath and State of
. Oregon, and descnbed as follows: |

s
{

i That certaln trlangular pa..cel of 1and 51tuate and lying in Lot 15 and Lot 16,

8|~ Section 15, Township:41. South ‘Range 11 East of the Willamette Meridian, being a

: -part of Farm Unit Q, ‘in the ‘County” of Klamath State of Oregon, as follows:

Beglnm.ng at the SOUthWEbt corner of: sald Section 15, a point in the boundary line
between Klamath Gounty, regon and Siskiyou County, Callform,a- thence North 0° 04'
- West along West line of. said Section’ 115, a distance of 500.0 feet, more O less, to

- a‘point inaline drawn parallel with and 50.0 feet Southwesterly at right angles

from said located "B' center line;- thence South 39° 34' East along said parallel
1ine ‘adistance of 653.0 ‘feet, more or less,; to a p01nt in the South line of said

i1 Section-153 thence North 889.57" West along sald South 1ine a distance of 420.0 feet,
more or 1ess to the pou1 of beg:.nm.ng. :
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15508
: . Together with all and singiglar the tenements, hereditaments and -appurtenances- thereunto belonging or in
anywise appertaining, ‘and. which may hereafter thereto belong or appertain, and the rents, issues and profits there-
" from, and any and all i ' tui'es}_upon said premises at the time of the execution of this ‘mortgage or at any time
during the term of this mortgage; B
- TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever. : R ) ‘

- THIS CONVEYAIVCE is intended Ss .a mortgage to secure the payment of the sum of. Lforty
‘thousand and no/100 = « " = cw ;i Lo - - o ey Dollars

(3. 40,000.00 ) m acbbrdance‘with'the fé:rms of _the attached codgr—x\pjomissory note . of which the

\ J

' following is substantially a true copy, to-wit: .
S R

; B A I L e 5 | o
TP P FIXED RATE NOTE: INT I LMENTS OR AT MATURITY
| CHECK APPROPRIATEBLOCK |~ =0 R (! : Ny o
K] mowviouaL - [] corpoRATIgN. T T TN
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SEE ATTACHED COPY OF NOTE. ‘z,q-}’

I ACCOUNT (S'i"CLAS'S'(a')I" LOAN (3)

'$40,000.00 :”;\ lJﬁq¢‘26: 19,79 Tulelake  Califorsia

: +1..FOR .VALUE ;FSECE!VED the,;pndgrsigned,‘ hereafter. referred to as "Berrower”’, p;omises to pay to the order of

BANKOFAMERICA

- NATIONAL TRUST AND SAVINGS ASSOCIATION ‘(','Bénk,'.') Qh demand, or_if no demand is made, then on June 26 ,. 1980

at Barik’s ; Tulélak;e:' ‘ i Branch in Tulelake . -, California, the

principal sum of _£Orty thousand and 10/100 - = - ST ... _"DOLLARS

. ~_.) together with interest thereon from __date S - atthe

($.40,000.00

" rate bf "~ twelve and 75/100 = . : A - . percent (_12=3/4 .. %) per year'unt‘il‘;;aynien( in tull of
.- the principal sum’of this_Note, computed on the basis of a three hundred sixty (360) day year and actual days elapsed, interest

payable on demand - . SR and .7 - ~ _ thereafter
and upon payment in full of principal of this Note.

» following events shall, at the option of the holder of this Note, make all sums of interest _

... 2. The occurrence of any. of the )
-and’principal of this Note immediately due and payable without notice of default, presentment or demand for payment, protest or .

- notice of nonpayment or dishonor,’or other hbticés or demands of any kind or character:
. {a) Default'in the payment when due of any part or instalment of interest;
{b} Nonpayn’\:ent by Borrower of any debt when due; .
(c) Death, insolvency, failure in business, commission of an act of bankruptey, general assignment for the benefit
of creditors, filing ‘of any petition in :bankruptey or for relief under the provisions of the national bankruptcy act, or
any other law or laws for the relief of or relating to debtors, of, by, or against Borrower or any Borrower, surety or
guarantor of the indebtedness evidenced by this Note, or any endorser of this Note; :
(d) Appointment’ of a receiver or.trustee to take possession of any property of Borrower or any Borrower, surety
or-guarantor of the’ indebtedness:evidenced by this Note, or any endorser of this Note;
“{e) ‘Attachment of an ‘involuntary lien or liens, of any kind or character, to the assets or property of Borrower or
any Borrowgr, surety or guarantor of the indebtedness evidenced by this Note, or any endorser of this Note.

o

i R ) If suit is,com'kmeﬁée,d té enforce payment of this Note, Borrower agrees to pay such additional sums as attorney’s fees
+-as the court may adjudge reasonable. T : c

: LU 4! The dbligatipns of the dndek#ignéd uridér this Note, .if there is more than one signing this Note as Borrower, are joint
1., -and several.- - S O : P » \
R :5..Upon full, b:ayvﬂ’!ent.‘k any’ unpéfdfﬁr}réd interest, plus any amount needed to bring the Bank’s interest earnings to
iy 5'50’00

— ) BOMROWE R SIGN 2 b
Ay i %Tﬁrviﬁk SENTILRE 7

oxscuted by its. officers thargunto’ duly ‘suthorized and diracted by o
.fesotution ‘ol 1s_Banrd of . Direciors: duly passed: and adopted by o
‘.majority 'of said Boared at a,meeting,merleol duly called, noticed, and

] WIT‘NE§SV'“WHEHEOF,' the u‘n‘r)@m’ qned has caused ih%is'ndto tobie

Chends

TTHORROWE W SIEN e T
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i bresident " "Mail Address: Rt. 2 Box 174

. Secretry  Tulelake, CA 96134




thedebt wat'ed by th:s mortgage is the date on whrch the last scheduled principal
.}une 26 iy 19,80

le mortgagor Warrams 'that the proceeds oi the Ioan represented ‘by the above described note a.nd this
mortgage are: { !

Vnants hcreby expressly entered mto by the mortgagor,;to-wzt. -
"« That mortgagor rs lawfully serzed ‘of aazd premzses, ‘and now has a vahd and unmcumbered fee azmple
. .title thereto, :

ket e s

and that he will warrant .and de.fend the same against tha claims and demands of all persons whomsoever;
,,;That he wrll pqy the eard’ promxssory note a.nd all mstallments of interest thereon promptly as the same

‘ accordxng ‘o Iaw, and before‘ the same become delinquent, and will also pay all taxes which may be levied
~"-or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics’
-liens - or: other mcumbrances that might: by operation of law or otherwise become a lien upon the mortgaged
. premises superior to the Iten of this mortgage;
o That he will keep-all the improvements erected on said premises in good order and repair and will not
: comzmt .or suffer any wast.‘e of: the premrses hereby mortgaged. At the request of the mortgagee, the mort-
gagor\shall Jom with the mortgagee in. executing one.or more financing statements pursuant to the Uniform
Commercial Code, 4t forzn satrsfactory to the mortgagee and will pay for filing the same in the proper public
: “'‘office or: oifxces, as well as the cost of all lren searches : made by frlrng officers or searching agencies as may
".be deemed _desirable by ‘the. mottgagee
That so Iong as tlus mortgage shall rema:n in force . he will keep the buildings now erected or any which
_may hereafter be erected on:said premxses msured against loss or damage by fire, with extended coverage, to
the extent of § o f © in some oompa.my or companies acceptable to said mortgagee and for the
= benef:t of both parties. here ‘as therr mterests -may appear, and will deliver all the policies and renewals thereof
it sazd ‘mortgagee. .

NOW, THEREFORE, thc saxd mortgagor shall pay- saJd promissory note and shall fully satisty
and comply with the covenants herexnbeiore ‘set ‘forth, then this conveyance shall be void, but otherwise to remain

i+ - in full force and Vrrtue as‘a mortgage to secure the payment of said promissory note in accordance with the

i ‘terms thereof and the periormance of the covenants and agreements herein coritained; it being agreed that any fail-

ure to make any of the payments provrded for" in said note or this mortdage when the same shall become due

Lor payable, or to perform any agreement herem contamed shall give to the mortgagee the option to declare the

-whole amount ‘due ‘on ' 'said note, or’ unpaid - thereon or on this mortgage; at once due and payable and this mort-

- gage by reason thereof ‘may be' foreclosed at a.ny time thereafter. And if the said mortgagor shall fail to pay any

ktaxes or other charges or any l’xen or insurance premzum ‘as herein ‘provided to be done, the mortgagee shall have

“the optton ‘to pay the same and any payment so made shall ‘be added to and become a part of the debt secured by

this’ mortgage, and draw mterest ‘at the rate of ten per cent per annum, wrthout waiver, however, of any right
arzsmg from breach of any ‘of ! :the covenants herem

e ‘In'case a _complaint is hled ina surt brought to foreclose this. mortgage, the court shall, upon motion of the
i 'holdcr of the mortgage, thhout respect to.the condmon .of tho. property. herein descnbod appoint ‘a_receiver to
‘collect ‘the rents_and profits nrmng out. ot aaxd prcmmes, and. npply such rents and profits to the payment and satis-
: factron of the amount . due under thts‘mortgage g ﬁrst deductmg all. proper charges and axpensee of the recetvershxp.

fim IMPOI'IANY NOTICE:' Bcloh. by lln!ng nu (b) ll ot applicabl ‘ " {a) is plle " and it the modgow s a a«mur. ‘o1 such

ldunr‘\nmiy {a)
word is defined in the Truth-in-Lending Act und R Z, the MUST comply wllh ”l' Act end, Regu! by molxlng

if this instrument is fo be a FIRST lien. to f‘nuncn the puuhuu of a dwolllng, use Stevens-Ness Form No. 1305 or eq ! if this ins is NOT to b' a ﬁm hm.
use Stevens-Ness Form No. 1306, or oqu!vul-n L . [ ’, ey




