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“?T'H,,;m,mvmom --..\DONALD G. MONROE and CHRISTINE M. MONROE, Husband

~and wife-

. mortgages to the STATE OF OREGbN. :ie;\irgsented gndfac't}{xg by the Dlrgctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real’ property located in the State of Oreg@m and County of ... Klama.th

[

Lot 20, Block 301, DARROW ADDITION T THE CITY OF KLAMATH FALLS, in the County

"of Klamath, ‘State of ‘Oi:e‘g‘on.'\

L

3

together with the tenements, heriditaments,  rights, privileges, and appurtenances Including roads and used f§ ion
wi%h the premises; 'electric wiring and fixtures; furnace - and heating - system, water heaters, fuel storage receptacles: plumbing,
- ventilating, water and irrigating Sys! screens, doors; window shades and ‘blinds, shutters:; cabinets, built-ins, linoleums and ' floor
coverings, -bullt-in stoves, ovens,” electric -sinks;. air cond refrigerators, dishwashers; and all tixtures Now or hereafter
installed in or on the. premises; and any shrubbery; ‘or timber nowigrowing -or hereafter planted or growing therecon: and any
replacements of any one or more. of the foregoing items."in whole or in part, all of which are hercby declared to be appurtenant to the
land, and allof the rents, Issues, and profits . of. the mortgaged pro perty: :

to secure the payment of Tweutwaight,IhQusan and l’lO/ 1007 :

: i AN I S S
(3..2.8.,.0.00.;.00:.: )and interest thereon, evidenced by the following promissory note:

i

I promise to pay to the STATE oF OREGON Jwgntv Eight. Thousand. and no/ [0 re— —————
: - Dollars ($-285000-00~———~—w). With interést from the date of
initial disbursement by the. State of Oregbh. at the,rateio! .....5,.9..—.::: : == Pércent per annum until such time as a
different interest rate s estabushed pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States ‘at the office of the Director of Veterans® Affairs in-Salem; Oregon, as follows: -

E3 171.00-—;———-~——-on o:r: before August 1 ﬁ’ 1979 end $..171.00._0n the.:

chnofea‘:hmﬂnth_ -.'tlgereatter; plus one=twelfth of the ad valorem taxes for each

successive year on the premises déscﬂbed in-the mortgage, and continuing until the full amount of the principal, interest
and qdv]ances shall be fully paid, such payments to be applied first as Jnterest on the id bal. the r der on the
principal.- - — S - : :

The due date of the last payment shall-be on or before July. 15,.2007

In the event of transfer of 'oivhership of the premises or any gart thereof, I will continue to be liable for payment and
the balance. shall draw. interest as jrescribed by ORS 407.070 from date of such transfer.

This' note is 'sef:ured by é n_mrt}gé}ge.‘ the terms of \éh%ch are mad /a palft hereof.”
: 15, n. 97601 ///%c»é@’ . PP T 1K
Sy DONALD G. MONR Py
T jg% L

Lo

CHRISTINE M. MONROE ~

g Thé mortgagni or - subsequent ownefx." may:pay all:or:any 3part of the loan at any time without penalty.

: The mortgagor Ccovananta that he n\ﬁu the promizes in fee :slmnlo, has good right to mortgage same, that the premises are free
. from encumbrance, that he will warrant und defend same forever a ainst the claims and o ds of all s wh er, and this
covenant shall not bekexl‘lnguuhed by -toreclosure, - but sh_all,rux»x,wll the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys xeéqred‘ hereby: :
. Not to permit_the bulldirngs (o 3 d: 1ot to permit the r

T t.or unoceupl H al or d of any &% Or Im-
‘provements .now or hereafter: exmu:r:— to :keep  same - In . good m{)nlr: to completo all construction within a reasonable time in
accordance with any . agreement made. hetween the parties; hereto; .. . L

11 bull

. Not to permn‘ the cutting or remqul of any tlmbe‘r‘ egtcepi for his own domestic use; not to commit or suffer any waste;
/ Not ' to. pen'nlt‘the use 'of“the ‘Premises’ for any object!onnblé or unlawful purpose;
." Not .to permit any tax, \ fo‘exist at any time;

; ! : : e s PR Fa FERRR

. Mortgagee is authorized to pay all teal
advances to bear interest as provided in:the note;

7.'To kee all Buﬂdin s unceasingl (nsured dl.;x;lnx t‘he“ten;n*’ of the moitgage. against loss by fire and such other hazards in such

compangr or compangies and in gu%h an amount as shall _be sntlsfactory to the mortgagee; to eposit with the mortgagee all such

licies” with' receipts showing payment: in. full of all premiums; all such insurance shall be made ?nyable to the mortgagee;
?r?surance shall ‘be-kept in force by the mortgagor. in case: of foreclosure until the period of redemption expires; s




g
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8. Mortgagee shall be entitled to all compensation and damages received under. right of eminent domain, or for any security volun-
tarily. released, same,to be applied upon the’ indebtedness; : N
9."Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
10. To promptly. notify mortgagee;lh wrlu‘ng -:of a.transfer of ownership of the premises or any part or interest in same, and to
‘furnish a copy: of the!instrument of transfer to the mortgagee; a purchaser:shall pay interest as prescribed by ORS 407.070 on
’all pnymenls gluc from ithe dqtg (_;t transfer; 1n‘nll‘oth¢r respects this _mortgage shall remain ia full force and effect.

‘. The mortgagee may, at his option, in case of :default of the.mortgagor,: ?crrorm same in whole or in part and all expenditures
made in so doing:including the employment of .an uuomc{ to. secure compllance with the terms of the mortgage or.the note shall
draw. interest at the rate provided:in: the note ;and:all such. expenditures shall be immediately rcpayable by the mortgagor without
~demand and shall be: secured by this mortgnge.

Default in any of the: covenants or agreements herein - contained or the expenditure of any portion of the loan for purposes
other thanthose specified:.in the application,: except’ by written . permission - of the mortgagee given before the expenditure is made,
shall cause the entire indebtcdness at the option. of the mortgagee to become immediately due and payable without notice and this
mortgage subject:to foreclos ; . £ ; - s R K

‘- The failure: of the mortgagee to -exercise any options herein set fo will not_constitute a waiver of any right arising from ‘a
breach.of ‘the covenants. .= ) i

: In case foreclosure is commenced, ‘the mortga\agor shall :be liable for the cost of a title search, attorney fees, and ali other costs
incurred: in connection with such foreclosure. : -

i Upon the ‘breach’ of ‘any covenant of the mortgage, the mortgagee shail have the right to enter the premises, take i
collect the rents, issues and: profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right.to the appoint ent of a receiver. to’collect same. LEe e ml s ‘ : .

. The covenants ‘and agréements herein’ shall extend to and. be. binding upon the heirs, exeéutors. administrators, successors and
assigns: of the respective parties hergto. Vo PR e -

: It is. distinctly undexjstbbd and agreed that:this note and mortgage are subject to the pfoﬁlsions of Article XI-A of the Oregon
Constitution,. ORS'407.010 “to 407.210 “and any- subsequent amendments thereto and to all rules and regulations which have been
‘. issued .or may, hereafter be issued by:the Directorg of Veterans' 'Affairs ‘pursuant to the provisions of ORS 407,020,

B WORDS': The masculine include the feminine, and the :singular the . plural where such connotations  are
applicablehe;gin. o i : : s T D s -

. IN WITNESS WHEREOF, Vfl‘he:‘_gnongagorsx have -set their hands and seals this 29thday of June

DONALD G. MONROE

'C TINE M, MO E .
%/AZ/(A;/ 7 ,/g% ,/7/47/ Yl

ACKNOWLEDGMENT

STATE OF OREGON. ~  .* |
County of Klamath

: Before me, a Notary Public ?efs‘qnally appéar-;d'the within DONALD G. MONROE and
. CHRISTINE.M. MONROE

N S
act and.deed, ¥ Ve L7 1%
P e .-ﬂio,.»’. .

their

‘his wife, and.acknowledged the foregoing Instr to be

=

At SRR i
WITNESS by-hand andio#ficial seal the day'and year last above wrmeﬂn/

e ) e LA,

s phe ol ]
LA
: o Notary 9:1'1: for Oregon

LT

My ‘Commlsslon expires '/' //g—/ 9 ')__.
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FROM . IEARIINTE. O : TO Department of Veterans® Affairs
STATE OF OREGON,

' County of l(lama th ; } -

I certify that the within p»ins recelved and duly recorded by me in ... wAlamarh, ... County Records, Book of Mortgages,

No. M79.. Pagg"J’.VVSV.}SJ.S ‘on "Qtluy‘ia’i,ét : ..‘AIgLLx}c,le,Y.Q oML D AILNE. Klanath county Clerlk.

i

By .J § t,vm;t'/Ag M— 2 ot Deputy.

Ted ... June.29,.1979 .o wewow 3:17.Bw ,
. YKlamath Falls, Oregonm . & 00 ﬂ ’ J ' W :
:Coﬁhty' : "7\\‘ i T{ij'f : : : By a 2N T IN2 7 'I//vg Cj\)

. | i After recording return’to:- Ll i o R . i
DEPARTMENT OF VETERANS' AFFAIRS /i " Fee $6.00 T
General Services:Bullding ™~ * : L .
Salem, Oregon 9731 :

Form L-4 (Rev. 5-71)




