WITNESSETH 'T}mi sai.c'i mortgagor, in consideration of ....S EYEN...THQUSAND...AND‘.“.NO/.l,O.Q‘.:

. T ’.'.".:T:.‘:T‘y"‘:‘..‘.‘..‘.‘f:‘:fT‘T:T:T.T,T':.:ADollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and. convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property. situated in Klamath .County, State of Oregon, bounded and described as

follows, to-wit: =~ . . o 5 : oo N
Lot 5, Block 42, BUENA'VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

S

: Togetixer withi all_and sinéular the tenements, hereditamenis and appurtenances thereunto belonging
or in anywise appertaininé, and ‘which' may hereafter thereto belong or appertain, and the rents, issues and
p}bﬁts therefroiir;' and'ariy and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of. this rﬁortgage. :

‘ “TO HAVE AND TO HOLD the said premises with the appurtenances urnto the said mortgagee, his
heirs, exeécutors, administrators and :assigns forever. ‘
i This mortgagéijs intended to Sebure the payment of....& ... promissory nofe....., of which the
following is a substantial conv: : L -

$7.000,00 . . Klamath Falls, Oregon, __ June 25 . . . . 19.79.
. ioI (or if more than one maker) we, jointly and severally, promise to pay to the order of ....... PACIFIC. .
L WEST. MORTGAGE CO... an.Qregon. corparation.

YodeAh g e T L o at.....b.. Stayton,. Qregon..

... SEVEN. L100 s e e e e e e -

. with interest thereon at the rafe of 221149 percent per annum from ... _date‘,(J,,une,., 29, . 1979) ... until paid, payable in

anthly ... installments of ot less than $:Y23.20 . . .in any one payment; interest shall be paid monthly ; and
o is ,-m,mkd:‘f,:x, the minimurizi‘ payments above rx;quired; the lirst payment to be made on the. . 29th day o[J\lly .
1979 Lo and a like payment-on the g thh .o L day of . . ecach month. therealter, until the whole sum, principal and

i~ interest has:been paid; it any of said:installments is not so paid, all principal and interest to become inunediately due and collectible atr the

*" option of the holder of .this nore. 1 this note is placed in the hands of an attorney lor collection, I/we promise and agree to pay holder’s

!* reasonable. attorney's fees and’ collaction costs, even’ though no suit or action is filed hereon; however, if a suit or an action is filed, the

b ount of such r ble atturney's fees shall be lixed by the court, or courts in which the 'suit or action, including any appeal therein,
is tried, heard or decided. RN ‘ ! ;

;" # Strike ‘'words not applicable.

/s/..Beverly.lewis
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comes due, to-wit: .

And ‘said mottgagor covenants fo and with the mortdagee, his heirs, executors, administrators and assigns. that he is lawtully
xoised in foe simple of said puemises and hax aivalid, unencumbered title thereto
B ‘ Ca N o i
wnd will waeeunt and fosover delond the same agninse all persons: that he will pay said note, principal and interest, according to
the tarms thoreol: that whils nny part ol said note remainy unpaid he will pay all tuxes, axsessments and other charges ol every
nature which may be levied or assessed againsz said property, or this mortgage or the note above described, when due and pay-
able and before the sames mav become delinquent; that he will prompily pay and matisfy any and all liens or rncumbrances that
are or may become>lien; on’ the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on.or -which hereaftor . may be erected on' the said premises continuously insured agninst loss or damage by fire and such other
hazards as the mortgagen may: from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortdagee. wirk loss payable tirst to the mort-
Hagee and then to the ‘mottgagor as their respective interes¢s may appear: all policies of insurance shall be delivered to the mort-
Kagos as soon-as. insured, 'NVow ¢ rhe nnvergagor shall i for any reason fo procure any such insurance and to deliver said policies
to the mortiages at loast fitteon:days prioe: fo the expiration of any policy. of insurance now or herealtee placed on said buildings,
_the moregages may procitre the same at morrgagor’s oxpense; that he will keep the beedldings and improvements on said presmsises
in good. repair>and ‘will not ¢ommit or suller uny waste of said premises. At tho request of the mortgagee, the morrgagor shall
join with the mortgagee in éxecuting one or more tinancing atatements pursuant to the Unitorm Comamwecinl Code, in form satis-
tactory to the mortgages. and will pay for filing the same in the proper. public office ot offices, as well ‘as the cost of all lien
searches made by liling otlicers or soarching ajencies as may: be deemed desirable by the mortgagoe.

;
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The mortgagor warranrs that the proceeds of the loan represented by the above described note and this morrgage are:

(a)* primarily' for mostgagor’s: personal,: family, household or agricultural purposes (see Important Notice below D,

(b):: tor an organization or (even if mortgagor is a natural person) are for - busi; or cial purposes other than.
agricultural purposes. : : :

L -Now, thercfore, it said ‘/mnrr.énlsur shall knﬂ,) and pectorm the covenants herein contained and shall pay said note according
to its terms, this. conveyance ishall be void,: but. utherwise shall remain in full force us a mortgage to secure the performance of
all ol said covenants. and the pavment of said:note: it being agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken ta foreclose-any lien on said premises or any part thereof, the mortgagee shall have the option to

. declare: the ‘whole: amount. ‘unpaid .on said' note or.-on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter; And ii the mortgagor.shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as:above’ provided tor, the mortdagee: may:at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortdage. and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagec for breach of covenant. And this mortgage may be foreclosed for principal; interest and all sums
paid. by the mortgagee at any time.while the: mortgagor neglects.to repay any sums so paid by the mortgagee, In the event of any
suit or: action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and dishursements and such fusther sum as the trial court may adjudge
reasonable as plaintitf’s ‘attorney’s fees in such suit or action, and il an asppeal is taken from any judgment or decree entered
therein mortgagor further prumises: to pay-such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

i - Each and. all of the cov ts' and -agr ts herein c ined shall apply to and bind the heirs, e ors, administrators
and assigns of said ‘mortgagor ‘and of said mortgagee respectively.

In case suit or action is commenced ‘to toredlose this mortgage. the Court, may upon motion of the mortgagee, appoint a
receiver ‘to collect the rents and profits arising ‘out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

“ - In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
‘and ‘that generally. all grammatical changes shall be ‘made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. L H

CIN WI TNESS WHiER‘EOF, saidmo‘r}tgagor has hereunto set his hand the day and year first above
written, : SN RS .

*IMPORTANT ' NOTICE:  Delete, by lining ‘out, whichever warraniy {o) or (b} is nat op-

plicabl y (o] licable’ and. if the is @ credilor, a3 such werd

is defined_ in " the Truth-in-Lending Act and Regulati Z,the MUST  comply

with the Act. ond' Regulation by making required : disclosures; for this: purpose, if this

instrument s  to- be o FIRST lien 1o finance. the purchase -of o dwalling, use S N,

Form’ No.'1305 ‘or ‘equivalent; if  this instrumen? .is:NOT to' be @ first lien, use Stevens-
. Ness Form No. 1306, or equivalent. R PR i H N B
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STATE OF OREGON,_ o

. L o it gy o ‘ SS..

County of. Klamath i

. BE IT REMEMBERED, That on this_25%h. . . day of . . June ..
before me, the undersigned, a notary public

kriown 'to" mid’ to ?ge the identical individual .. described in and who executed the within instrument and
’ Lffcl_m;yv]edge;c_? ‘to:fzfe{"tha‘t fni she. . - executed the same freely and voluntarily.
ol te T IN -TESTIMONY WHEREOF, I have hereunto set my hand and affixed
| my officjal seal the day and year last above written.

T

Notary Public for Oregoni

»

, : O IR STATE OF OREGON
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- BEVERLY..LEWIS...ccoom s : . 0. ... . .2%tlday of . _ June...., 19.19.,
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