This Agreement, medo ond ostorod oo s
EVERETT A. JONES and CLAIRE H. JONES

» hereinalier oal!od the \'endo.‘,‘;cncyl B
"JAMES 'A.- JOHNSON, -

' o he:elndl’er‘callud the vendes.'
" WITNESSETH.

.. Vender. . :agrees togell to. the :vendee end | the vendee agrees - - to buy from the vendar all of the
following describea. propetty shuate In Klamath County, Stale ‘of Oregon, to-wit: '« =¥« 7

" Lot 1, Block 56,LHOT§SPRINGS‘SECOND'ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath State of Orggon.,;

SUBJECT TO: Regulations,,including'levies;'liens and utility asses-—
sments of the City: of KlamathiFalls;;ReserVations, restrictions, ease-
ments and rights: of way of record and those apparent on the land, if
: any; and to a contract of .sale dated July 26, 1977, recorded August 3,
1977, in Book‘M—77fat'page&l3955,-wherein Benjamin:D. Moxrison et ux
are vendors and ;Richard E.: Jones et ux are”vendees;:whichvVendees'.int-
erest in said contract was. subsequently assigned to vendees herein by
{nstruments recorded ‘August:17;, 1978, in Book M-78 at page 18219; re-~
: corded’ August 31,.1978, in Book M-78 at.page 19391;. and recorded Nov-
o ‘ember. 30, 1978, in:Book M-78 at page 26889, Microfilm Records of Klamath
" County, Oregon, :and which gaid ‘contract of sale vendees herein DO NOT
‘assume, and vendors ‘covenant and -agree to hold them| harmless therefrom.’
Vendors further agree to authorize the escrow holder hereinafter named
to pay the sum of $100.00:0ut of payments made hereupder to apply om .

the above—deépribéd{contract‘of sale which is escrowed at U, S. National

* . BanK, Main-Street Branch' (#1428); °

t ond for @ price of § 24,000.00. « . paycble @s icllows, to-wit: "

i ‘ : AT s 4,000,00 " al the time of the execution
of thishgregment, the receipt of which is hereby acknowledz=d;  § 20,000 .00 with inlerest at the rcie of 10 %~
per annum from July 1, 1979, : . RN paycble in installments of not less than § 225.00 per
«,monthry ‘ : in clusive 'cf;inlémst,’( the first installment 1o ‘be peid on the LOth day of  August .

19:79, and a further insicllment on the loth' day of every - month |heroafter until the full balance and interest =
are poid.. - All or-any portion of-said contract balance can be prepaid without penalty.

: ,Thié'conttact Cénnot“be aSSighed without written consent of the vendors,
which consent shall not be unreasonably withheld. : - : ‘

;. Vendee N ‘uqrees to x'nuke: ‘said i:_cymenls prompily on the dales above. ncmed lo the oider of the wendor, or the
eurvivers of them, o the U. 8. National Bank, Main Street Branch, :
- ; ‘1,7 : SN . N at-Klamath Fells,
- Oregon; .to ‘Akeevp said property at’ cll times in ‘as godd {‘conditicn as the same now cre, that no improvement. now on’or which
mqy heredf:ter be plucea on said px%épéﬁ}"sﬁall be rsmc\;gd or destroyed before the entire purchase price has besn paid end
that said - property will be ke}it ins_@xed in compcnies: appreved by vendor Ggainst loss or damege by fire In a.sum not
less than 8 ‘full insﬁrable?yalue'wnh‘loss pa;'ycble 10 the periies -as. their respeclive interesls may appear, scid

;o pelicy or pp!iéies‘ ©of iasurcnce to be ‘held by vendee, copy to vendors, that vendee shall pay regularly

and seasonably and before the same’ shall become subject to inlerest charges, oll taxes.. assessments,. liens and incumbremces

o(kwhutspeyetncturacmdkind SRS A o . o L. e e N

incumbrances . whatsoever ‘hdving ; pfé:eééncé over rights:of the vendor in cnd fo sald property. Vendee shcll not st
or' remcve ’any timber on the pram;ls;a; without written égnsenl of vendor. Vendee shall be entitled to the pbssesé‘xon, cf scid

H_i:"roparlyj' 5 July 1,°1979. :

and. ‘agrees . not 1o suffer or, permit ‘any part of said’ property to become subject {o any taxes, assessmants, liens, charges oF

i Vendor will ‘on the execution vh’ovrec! mate ‘and éxs::ute in fovor of vendee good and sulficient warranty deed conveying ©

fes cimple title ‘to ‘'sald property fmlej “and “dlear ‘as .of this date of all incumbrences  whatsoover, except a8 set forth

above, (R ! ;

wr e N EXCEPT‘abové—describéd contract of sale . . )
;4whkhvnmhdqnumamkndwulﬂé@lnﬁchod and;purchaser‘s policy of title insurance in sum

‘foif326,000.00fcoveringgsnidfrcnl1propgrty, : ,

“together with one'of thess agreembple’ in secrow al e U. S. National Bank, Main Strect Branch,

at chmu{h Fc“s.‘ Oregon




LR RATO

n ccse o[ dc!uuh l:y vcndeo said ‘escrew holder sheoil, on

‘2ui in’ case vendee shall fail 1o ':‘no'r'ej 'l}'e w"u'y'ner‘l..‘ cfore..éid or eny of . them, punclucll);, and upen the strict lerms and
ciithe times cbove specified, or fail-1o )eu: cny el the other h:-r'xs or ccnditions of this ogreement, time of peyment and
strict t performence bnmg declared 1o be tne efscnce of this cqn:cmenl then vendo:. shall -heve the {ollowing rights: ) To
foreciose’ this contract’ by strict foreclosure in’ equily, (2) To declcre 1ho full unpaid bc‘ance immediately due end paychle;
(3). To specifically’ enforce’ the -lerms “of lhe corecmenl by euil: 1n equily. (4) To decl"re this centract null and veid, and in

any of such cases,” except exercise ‘of the rfhl 1o’ specifically | en loxce this ‘cgreement by suit’ in equity, cll the right and .in-
terest hereby crecied or then existing ‘in fcvor of vendee de'wed under this agreement shcll utlerly cease end delermine, and
the pxe’mses aforescid ‘'shall revert tmd reves! in vendor wnhoul uny deciaration of forfeitute or act of reeniry, ond withoul ‘any
ol"e ucl by vendor to be performed and’ without any right: of vcnoea of ‘reclumalion: or compensation for mcney paid or for

vnprcvemen.s made, . cs c.;solulely. il_lly cnd pc'{eclly as if thls cgree-ne1l had never been made.

Should “vendee; while ‘in default, pemm lhe premises’ 1o became vacant, Vendor may icke pocsession of some {or the pur-
pose of prolecting and preserving the properly and :his security xnle!esl therein. and in the event possescion is so loken by .

vender. he shall nol be deemed to have wmved his nth 10, ere . e any ol the foreqcing rights.

And in case sun or aclion is mshlutsd 10’ foredose or-{o enlorce any of the provisions hereof the preveciling party in
..uch suit or action shall be ‘ent x(led to receme &cm the oiher. pm-ly his cosls wl’nch shall include the reasoncble cost of title
repcrl and h!le search ‘and such sum as t}m trig!- court ond. or cppellaio courl, U on oppeal is token, may cd)n.dqe resscnable
as atlorney’s fees lo be allowed the pAe\cﬂlng party in; smd sul\ or action and or appeal, if an appeal is taken.

“ Vendee fu'lher cqrees “that (mlu:e by wencor 01 any’ time’ |o xequue performance by vendee of any piovision hereof shall

in' no way affect . vender's right hereunder to ech ce the’ same..ncr shall cny wcu.er by \endo. of such breash of any pro-

chn hereof be held 10 be a waiver of m\y succe..—qu h:each o. «ny such provxs‘cm, or ‘as a waiver of the provision -itself.

In construing l}ns contract, ‘it is underslood ‘.hal vendor or ihe vendee mcy be more than one person; tha! if the context
o requires the smgu]cr prenoun shall be: k:}:en to rean iand include. the phual, the mascueline, the feminine, and the neuler,

und that generclly all grommatical c}'mges shu]] ke =ade. assumed . end. implied do make the provisions hereof opply equally

Io corporuhons and’ 1o individuals.

i This aqmemsm shall ‘bind -ond inute m lhn be’m.u af; as :he c*.xcumstcncos may require, the patties hernlo cnd ‘hclr

xespechva heirs, - exacutors, cdmmlslm!ors cmd uv-;ns.

Wnness the hcmds of the pcn'hes the d:xy (:nd yoar ﬁ:st Petem written.

5":'575 0?'>6REG°N U T N SNt V Juneoygl 19,79
k“Cclaunly of Klamath [ ‘ ‘

- Rg!sonc‘ly oppecred the “above: ncnned Everétt A Tnnpt: and Claire H. Jones

B husband and wife, . and James A Johnson——

}v.y commission expires: : /g/ AP/
: 'Unm a chunge is requesled, ail (ux s!cﬂemams shall:be sent to the following name md address:

. -Klamath Falls, Oregon 97601
Klamath

acl O !
'{-nte of: Oregon, County of

1 vertily l’lx\l the within u\;lmmrnl was reeeived for tecard on the 22 QL‘“")

>0

of . ‘"“ & e .f,:m at ’ > “ o \lo\‘l! m and secorded in book _,.._7,,? R
6

:on page o 1 S Y Recand of Deeda ol anid Connty.

: hom the: olhcc of ! T S .
; L : : i ; Witness My Hand ang Seal of County Affived.
CRANE & BAILEY : oo :

W D, *Midne

\At:t:orney at'Law - C“"U"?)Z‘”“'d"
! aL? Ul/\-L‘t&N

540 Main Street
;, qul)
1 Fee $6.00

I\lamach Falls, Oregon 97601’7'




