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Fo value received by:the: Mortgagor from th Mortgagee th
n o th Mortgagee all the” fo]lowmg descrlbed properfy ltuat i

thereunto belongmg or in'anywise appertaining,

th the premises; also, all f‘xtures, bulldmgs and parts of

d ‘property, i i y imited to electrlc wxrmg and flxtures. urnace and heating systém, water

heaters fuel storage receptacles, plumbmg, venhl ing, er and: irrigating systems; screens, doors; window shades - and blinds,
shutters‘ ‘cabinets; ‘built-ins, linoleums d floo: covermgs built-in 'stoves, ovens, garbage dlsposals air conditions, refrigerators,
: freezers dlshwasherS' and ll ) res' now ‘or hereafter mstalled n on the premlses, and any shrubbery, flora or timber now
/ v n all replacements of any one or more of the foregoing items, in whole

: o b appurtenant to the land' and all the rents. issues and profits arising from the

TO HA VE AND .TO HOLD the same unto the Mortgagee its successors and assngns forever

.+ 'The: Mortgagor does hereby cmenant to and- mth the Mortgagee that the:Mortgagor is lawfully seized in fee crmple of the
sald real property, that! it is’ the absolute ‘owner of all items of preperty described hereinabove,  that the said properh. is free from

encumbrances of every l\md und nnlure ‘and that it will warrant and f de end ¢ fe same, a-'amsktlf lawful clgims and ‘demands of
;anrmmonswhonuommr except lst smoxtyit Klamath era av1ngs oan.and. second ‘mortgage

Wes tover R al : S :
mtenedses as a mor gage’t secure pcrformance of the covenants and. agreements herein contained, to be = -«

by the. Mor {,agor kept: and per(’ormed and‘to secure. the payment of the.sum of.$..7,200.00 .. - and interest thereon in
accordance with: the tenor of a certain _Promissory note executcd by» Linda D Paueh and George A, Pondella Jr. )

lS conveyance

'payable to th order of the Mortgagee in mstnllments of not less than $
.. day of cach month i commencmg . July 30
: 80 N the balance then remalmng unpald shall be pald
£ Thls Mortgage is’ alsofg n y' forithe p t: y and a L other’ debtcdncxscs, obligations or liabilitics of the
Mortgagor toithe: e now existing or her fter arising, ‘matured or to’ s absolute or! contirigent and ‘wherever: payable,
i i i « : ents; guarantees -acceptances, bills of exchange, promissory notes, or
held by the Mortgagee or taken as security for any loans or adv'mceséofjm}.ynd sort or

»
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S0 Bl i f the institution of any suit or action
to. foreclose ‘this_ mortgage;. the ‘Mot
‘thetrial ‘court and any appellate court: _adjudge reasonable as
.attorney’s fees in connection’therewith and such further sums as
:the_ Mortgagee shall have paid or:incurred for costs and disburse-

ments’in - such suit’ or action, . extensions of abstracts or - title"

searches ‘or examination’ fees in-connection therewith;, whether or
‘not’final judgment or decree therein b entered and all such sums
;;’are secured hereby and shall bear interest from the date paid or

Incurred by ‘Mortgagee or. from the:

‘oceurs - first, :

: v ithout riotice to the Mortgagor
or any one:else, appoint a receiyver;io‘iaki;posses‘sion’ and care of
all'said. mortgaged property and collect:and receive any or all of
the’ rents, “issues - and profits  which ‘had ‘theretofore arisen or

-accruedor ,\fvhich ‘may arise or :;écrue during the ‘pendency of:
.such suit;.that_any amount; so-received shall he applied toward |

the ¢ Payment of “the debt -secured! hereby,
‘therefrom the charges and -expenses " of s
.until’a breach-or default ‘bythe.

coVenants i

after - first ' paying

htained,” he may ‘remain in
v and rétain all rents ‘actually
‘such default. 1 .
, and the

Mortgagor will pay such sum’as -

ch receivership; but .
gagor in one or more of his -

language  of this instru- .

5&&5

ent shall, where there is more than one ‘mortgagor, be construed
as plural and 'bé binding jointly and severally upon all mortgagors
.and’ the word *“Mortgagee” shall apply t6 any holder of “this
mortgage. . Masculine pronouns include feminine and neuter, All
of the 'covenantsof the Mortgagor shall be binding upon his heirs,
executors,‘a‘dministrators, successors and assigns and inure to the
benefit of ‘the ‘successors and assigns of the Mortgagee. * In the
event’ of any transfer of the property herein described or ‘any
part: thereof ‘or any interest therein, whether voluntary or in-
voluntary or by aperation of law, the Mortgagee ‘may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
.secured for ‘any’term, execute releases or partial releases from
the lien-of this mortgage or in any other respect modify the

.. terms  hereof -'without thereby affecting .the personal primary

liability of ‘the Mortgagor for the payment of the indebtedness
hereby secured; No condition of this mortgage shall be deemed
waived ‘unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by ‘the terms hereof or by any law now in existence or hereafter
enacted, such: notice, demand or request:shall be sufficient if
personally served on one or more of the persons who shall at the
time_hold record title to. the property. herein. described or if
enclosed in-a Postpaid “envelope addressed 1o one or more of
such’ persons’ or - to" the Mortgagor at the last address actually

. furnished to the Mortgagee or at: the mortgaged premises and
~ deposited in’ any ‘post office, station or letter box.
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VNQtary Public for Oregon.

2-9-82  °
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