s LAW PUBLISHING €O _ RORTLAND, OR. 97202

CONTRACT—REAI. ESTAYE -

S Vol jﬂ chéss’?‘s
' Aday of L JULY ey 19.79..., between
Huahan.d...and..w.lf.e ...............................
i hiiii..l.., hereinafter called the seller,

~ Ee....G.Qm.ea.u.'and atr;Lc:.a..s....cnmeau....Hnshand«and..w.lfe

. . , hereinafter called the buyer,
WITNESSETH Tha n cons:deratron o! the mutual ‘covenants and agreements herein contained, the
yer and the buyet agrees to- purchase from . the ‘seller "all ‘of -the following de-
( County, State of ..Oregon. ... S , to-wit:

A GG

for the sum of. . FOURTEEN THOUSAND
( heremafter called the purchase prxce), on, account ©of which _nQ...down payment
) is paxd on-the execui'on hereof (the receipt o _which is hereby acknowledged by the .
yf he emamder of sa:d purchase price (. to-th 2. JJ-I- 000 00.......) to the order

day of gach month he eaftet begmmng with the month of AUGUST... 5 1979,
. i f saxd purchase price may be paid at any time;
.....per cent per annum from

¥ e S R in addition to”
o 'ntx paxd mterest to be paxd i il omand ¥ ibemg included in’

the mmxmum montﬂly payments above‘requxred Taxes on saxd premises for the current tax year shall ‘be pro-

The buyer wnrmnls to nnd cm enan ith lhc scller lhul the rml propcrty descnbed in. tlus contmcl is
(A) primarily  lor; buyer: penqnal itamily,: houselmld or fagricultural. purposes, .. e . -
E (B) for an, oygamxahon or (cuen 114 buyer is’ tum! person) is 'lor. business: or cqmmercml purposes other than agricultural purposes.

v’

: The buyer shall e enl:tled to possessnan ‘of :and lands on ey 5th A'I.l uSt 1979 . and may retain such_ possessnon so long as
he is not in’ default under- the: terms oi this contract. The buyer afrees that_at nll times- on. said. pr - now. or herealter
erected,. in - Jood coadition . and: repair ‘andwill ‘not- sufler or pefmit-any waste: or, strip' thereof; that he will - keep said . premises, tree from “mechanic’s .
‘and all other liens'and.save; the.sellef harmiess therefrom and reimburse seller for all costs and attorney's-lees incurred by him:in delending against any
" i'such - liens; ‘that -he’ will ‘pay -all:taxés ‘Herealter:levied against: said -property, as ‘well -as all water rents, public charges and municipal liens which here-

. alter- lawfully-may: be.impos: sed upon’ said prcmuu, all promptly ;before the same. or. any. part- thereof, become past due; lhﬂt .lf buyer’s  expense, he will
“insure and kecp insured-all bunldlngs Wl herealler crected on _said premns:s ngamst ‘loss or damage by fire (with erage) in an

not ‘less: !hnn 81!-{ o : i yitothe seller, with loss payable first to the ‘seller and then to the buyer as

their respective mtc’res!s may appear; nd all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall_fail to pay any

.. _such:liens..costs, . water.rents, taxes, or charges or to.procure and: pay lor such insurance,:the seller may do so and any .payment so made shaill be added

""to and hecome:a-part of the debt secuied: by thns contract and shall bear mterest .1! lhe rale nlores:ud without' waiver, however, ol any right arising to
: the seller for, buyers breach: of contrm.u 7

O The seller-agrees. tlmt at‘ his-ex pense and wlthm EN ...0 ... days lram (he dara hereol;he ‘w il] lurnish unto “buyer a_title msurance policy in-’
i surf (in an-amount. equal-to. said _purchase price) markefable htle m and to said premises* in_the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions: and the. building ‘and other. restrictions and easements now of . record, if any~. Seller also agrees that. when
#* said - purchase: price :is - tully paid ‘and | upon request. and .upon surrender of this agreement, he will deliver a good and sullicient  deed conveying said -
premises in fee simple unto the buyer; his’ heirs and assigns,” iree and clear of encumbmnces as of the date hereot and iree and clear af all encumbrances
since: said date: placed,” permitted or rising . by;. through. or ‘winder seller,. excepting, however, theé said easements and restrictions:and :the taxes, mumc:pal
hens, water ren(s and publu: ch i ; by the buyer and further excepl 18 all liens and encumbmnces crmted by tlne bu) er, or his ass:gns

ued on reverse)

'IMPORfANT NOTICE y. lining oufy. nd oV { ble. 1fy A) i Ticab! und Il lhe seller is

@ creditor, as such word is de!lnnd in the Tru'h-m lendin Act and’ Regulation Z, the - cell MUST mmply wnh the Act and. lati i

for- this purpose, Use’Stevens-Néss Form' No. £1308 nless lho onlron wlll ome 8 ﬁln i ! muncn . the puuhuse of a dwelling m whnch event use i
Farm “No. !307 o slrmlur. ¢ : 3 ; B

nd recorded -
or as

woel i iy
TGPACE RFSER\’ED"

poFeR oo ;
RECORDER'S USE 1 - g A Jer...c s ey




- And it is undeutood a agreed between said parh that (time is al the essence of. thu contrac!, and in case l’he buyer shall fail to make the ‘payments
ove, reqmred ‘or"any . of:them; punciually’ within 20 dnys ot the time limited therelor, or fail to keep.any agreement herein contained, then the seller at his
ption ‘shall have .the.following- rights: i (1)t eclare’this contract nall and void, (2) to declare the whole unpaid principal balance of said purchase price with
he interest thereon at:once-due and. payable7(3) to withdraw said deed and other documents from escrow andfor (4) to foreclose. this contract by suit .in
eqm!y. and-.in-. any ‘of such-cases, all rights and interest:created orithen existing in lavor of the buyer as- against the seller hereunder shall utterly cease and de-
“‘termine and’ the right to” the possession ol the: premises’ above described and}all other rights acquired by the buyer hereunder shall revert to and revest in said
-geller w:thcubany act-ol. ra—entry. or any-other-act ol said seller. to:be- performed and without any right of the buyer of return, reci. p for
N :paid .0 the hase.of said.property as absolutely, lully and perfectly as if this and such p. had ‘never been made; and in
‘case of such, delault all; paymenra theretoloreimade on_this:contract, are to be retained by ‘and belong to_said seller as “the agreed and reasonable rent of said
‘premises.upto ‘the “time.of such detault.*And.the:said seller,*m ‘case ol such ‘delault, shall have the right nmmed-alely, or at anytime therealter, to enter upon
tt)hle land. n!nresa' without: pl_:og: llaw, nnd take: P io} rhercol todether. with all the improvements and appurtenances lhueon or thereto
e ongmg. e : : . ¢
soi ## The buyer further. agrees that; mlm'e by the seller at nny,hme to reqmre perlarmance by the buyer “of any prowsmn hereol sha" in"no uay aflect his
nght hereunder’to enlon:e the’ same, nor ‘shall any waiver b, sald “seller at any breach ol any provision I'Aereol be held to be a waiver of any succeeding breach
ch ‘or.as a wa:ver i the pmvmon itself.: .

Seller agrees’ to a0
‘until total amount is: pald
pre-payment.'

ay - escalatorr élause. ”Biiyér agr "els‘ to carry Fire insurari{:e'
iy Seller agrees thex‘e«w1ll b& NO. penalty for.

i B : s
i

,In the event of the‘death of’ the sellers, the Title and Deed will be sent to

: thﬁhe }?ruy ang ac| u' c%migem:hg{ pm’é ]l% tx( A tgglegetatgdui}l‘?epn?srol gﬁ&g}eunﬁt ?_ re ulredéﬂ +he aciuak il
 Sietsmoteor Tl UTHEPOpeeym o7y e momiseds u—x;;;gsggggemamum-mmmwnmm ;

In case 'suit or’ action is mshr‘uted toforeclose” this contract.or to' enforce any provision hereof, the'losing party' in said 'suit or-action agrees to pay such
" sum as the trial court ‘may.adjudge icasonable as attorney's fees.to be allowed the prevailing party in said suit or action and il an appeal is taken fa rom any
‘.judgment. oc:decree of.suchtrial court,’the losing :party_# to.. pay. suc.h sum as-the. appellate.court shall adjudge: as the .p.
attorney's fees on. such nppeal.
In conslrumg this contract,’ it u underslood that the seller or the buyer may be more’ lhan one person or a corporation; that il the context so requires,
ingulari pronoun’shall be taken:to imean 'and mclude the plural,” the masculine, the feminine and the neuter, and that ' generally ‘all grarmmatical changes
e ‘made,” assumed and implied lo make the prowsmns hereol apply qually ;to' cor, “and to i
his* agreement shall bind: and linure ta” the’ ‘benetit o, ‘as: [the circumnstances may require, not only the immediate parties heréto but their rrspcctwe
personal ‘repr es,’ s’ in’ mterest :and assigns as well,

IN WI TNESSVWHEREOF said: partxes ‘have executed thi: mstrument in triplicate; 1f either of the undersxgned

president and that the latter is the .
Prretary of

a corporatmn,
d. that -the! seal aflxxed to the ioregomg instrument lS the corporate seal

‘said corporation and’ that said instr t was signed and sealed in be-
1L, of said; corporatxon by, authouty_.of its board of directors; and each of

em . acknowledge sald nuu ient to be tts volunlary act and deed.
: Before 1 me' E :

y ;!otary Public for Oregon
> ission expires:

ORS 93 635 (l) All:inst nta ?contractmz to convey. fee tme to any.real property, ut a hme more than 12 months frum the date that the instrument

s executed and ‘the parties- are bourid, ‘shall be ncknowledked in ‘the imanner ‘provided :for “acknowledgment of: deeds, by tlie’ conveyor of the title to be con-

eyed. Such: instruments, or a’ memo ndnmvthereof “shall: b d: d b, the conv. yor nnt lnter than 15 dnys nﬂer the. ms!rllment is execnled ;nd the par-
‘ties ‘are ‘hound theuby. {3mmild 2 H s Sty

e - (SEAL)

more than 3100. e

. '(DESCRIPT[ON’ con'rmuzn)--~ e e S S IR

YA D ]979 Oilo"yf‘lockAM ans
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