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SYEVENS.NESS LAW PUBLISHING C -s PORTLAND, ©

chn day of .. . May .7 T " 19...79, betweers
.a: . California Corpora tion, as Grantor,
- . , as Trustee,
, as Beneﬁc_iary,

WITNESSETH:.

County; Oregon, déscribed as: :

o

Eiéntor tigevocably gran:ts,;bargéins; sells_and conveys. to trustee in t:tbst,' with'power of sale, Hihe‘"p'rbberty

‘7 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, as shown on that certain map marked Exhibit "A' .and attached to
:Deed from:Clau ‘L. Lo the City of Chiloquin recorded as
ed Record M-66 at page 11309 to -

Tract 126 and Tract 127 of Lot 6, Section 34, Township 34 South, Range

together with-all and singula “the: nents, Ay itame and appurtenances’ and all other rights thereunto belonging or in anywise
¢ now. or. hereafter appertaining, and the rents, issues .and  profits.ther or used in connec-
) real estate.-.". R S - - L . .
) ntained and payment of the

FIVE . UND H/loogollars, with interest

‘even ‘da(le'herewnh, payable to beneliciary of order and made. by ‘grantor, the

! tinal payment of principal and infarest hereol, if not.sooner paid, to be due and payable ... .. ... ... S 19
Thedate of maturity of the debt sécured by this ‘instrument is the date, stated above, on which the final installment of said note

becomes due and. payable:. R s pLaE pb g p : . R
The above ‘described real ‘property 'is not ¢ nHly “used for

al, ‘timber or grexi g purposes.

To protect. the security of this trust deed, granto; ‘agrees: (a) consent to the making of any map or plat ol said property; (b} join in
1. To protect,  preserve and maintain ‘said property in £ood condition . franting’ any . easement. or creating any. restriction _thereon; (¢} join in any.
and. répair; ‘not to remove or. demolish’ an subordination’ or other agreement alfecting  this deed ’or. the' fien or ‘charde
‘not to’ commit ‘or' permit ‘an: - thereofy (d)- reconvey,”without warranty; aif ‘orany’ part of the property.’ The

and _in good ‘and workmanlike frantee in " any yeconveyance  may, be. described 4sthe “'person’ or - parsnns
rmay ‘be constructed, dumaged or legally entitled thereto,” and the ‘recitals there'n of any” matters: or faces shall
and pay ‘when due all casts incurred therelor,: - | . be qonclusn'l-. prool . of the 1r1:lh1g:lncs;"{he_rml.. Trustee's fees for any:of the
v . Toscomply with" all laws,: ordinances, regulatio cavenanes, condi- - dervices mentioned in this paragraph shall be:not Jess than §5..° Lk
tions and restrictions affecting. said property; il the beneliciary so requests, to 10.. Upon any delault by: deantor, hereunder, ‘beneticiary may ‘at any
Join:in ing such “fi; ing st 1 8 ‘to the Unilorm Comrmrer- timie without ,notice,’ either. in persoan,- by, BEent-Or. by - 8- receiner~1o -be ~ap-
cial Code"as the. beneliciary -may requirc;and. to: pay dor filing sume it the pointed ‘by a'court; and ‘without regardi to the adequacy of any security for
proper. public:olfice or ollices, as well - a4 the cost of all lien searches made  the indebtedness,_hereby secured, enter upon and .take possession of said prop-
by -liling ollicers. or searching. agencies ay may ‘he deemed : desirable by the ' ‘erty or. any part .thereol, ‘fn;its own . name ‘sue or otherwise collect the rents,
beneficiary. ¢ L S ; P I¥ issues ‘and profits, including thése past due and unpaid, and apply the same,
e 4. . To . provide and continuously maintain insurance ‘on -the” buildings less costs and expenses of operation and collecti . including r ble attor-
i against loss or ‘damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
g may lrom time to time: require, in liciary_may determine. R . }

an:amount not less'than §... S S o written in . 7o S g The" entering upon and taking' possession of ' said property, the
companies acceptable to -the beneficiary,  with "loss e to the latter; all.; collection: of ‘such rents, issues and profits, or- the proceeds. of fire and other
‘policies. of -insurance shall be delivered .10 ithe Jreneliciary ‘as eaon us insured; .. ; licies or. ¢ ion or awards lor any. taking or damage of the
if-the grantor: shall tail for any reason to’ procure.any such insurance and to property, and ‘the application or release thereol as aloresaid, shall not cure .or
deliver said -policies. 'to the beneliciary :at least’ litteén days prior to the expira- ‘waive any default or notice ol default hereunder or invalidate any act done
tion’ of any - po. ;R . « hereatter. placed  on' said. buildings, : - pursuant ‘to Buch potice. v .. Y ., s w B

) ; i 3 it grantor's expense; The: amount 12, Upon delauli- by geantor in }mymen! ol any indebtedness secured
collected under any’ fire or other snsurance: policy. may be applied by beneti- hereby oc’in his performance ol any agreement hereunder, the beneliciary may

. ciary upon any indebtedness sectured hereby and in such order’ ay beneficiary declare by immediately due and payable. In such an event
. may. determine, ‘or ‘at option of beneticiary-: the ‘entire amount so’ collected, . or il real property . is currently used “for agricultural,
any- part.thereol, may. be. released o gdrantor. Such application or.release shall ' . finpher .or drazing purposes, the bencliciary may proceed to foreclose this truse

:not cure or waive any demult.or notice, p{, delnult, hereunder or.invalidate any deed ‘in equity, as-a mortgage 'in the manner provided by lav- for mortgage
-act’done pursuant-to-such notice, " UL i - i foreclosures.. However if said r is not so currently used, the bene-
5.:To  keep .said premises’ free frony construction Iens and toipay all ficiary “at his el i in equity as a

faxes, assessments and: other charges that !may ‘be levied or assessed upon or - - v rirs{ée se g »- advertisement

against’ 'said . property belore any - part - of: such’ taxes, assessments and “other -sale: latter event the beneficiary or the trustee shall execute and

. charges become' past due. or delinquent and_ promptly deliver receipts. therelor: 1 caysa ¢ rded his written notice of default and his election to sell the
" to beneficiary; should the. drantor” {ail i to make ‘payment - of any taXes, assess- P i 4 property (o satisty the obligations secured hereby, where-
‘mients, \insurance premiums, liens or other’ charges. Payable by grantor, either upan the trustee shall iix the time and. placeé of sale, five ‘notice thereof as then
by . direct: payment “or: by providing  beneliciary cwith “funds. with ’ which to requicred by -law and proceed to forecivse this trust deed in the manner pro.

95.

p make “such: pavment, psneljcingy may, at lifs option, make  payment thereof, vided in ORS.86.740 {:‘, 86.7
and: the amount 5o paid, with interest at the raie set forth in' the note secured 13.. Should the beneticiary elect to loreclsse by advertisement and sale
hereby,‘mgr.-lhcrrwah the obligations descr] Yed ;in paragraphs 6 -and; 7 of this then alter default at any time prior to five days belore the date set by the
trust deed, shall be added. to. and v id parf of the debt: secured by this frustee for  the trustee’s sale, the grantor or other person so  privileged by
trust 'deed, ‘without waiver of ‘any: righty orising from- breack "{ a#ny of the ORS 86,760, may pay to the beneliciary or his Successors in interest, respec-
covenants_hereol; and for such payments,. wth.interest . as aloresaid, the prop-'.. tively, the entire amount then die under the terms of the trust deed and the
ety hereinbelfore: described, as well as’ the grantor, shall. be b .. obligation secured thereby (including cos d expenses actually incusred  in
. same “extent  that  they i ¢ " ' \,.enforcing the terms of the obligation and trustee’s and attorncy’s fees not . ex-
described,” andall> such: bh . ftre ‘pay. et ‘-ceeding $50 “each):other .than such portion of . the-principnl. -ay would -not then
iout: potice, and the nonpayment thereof shall, at ‘the aption ot the beneficiary, . due had no: default’ occiirred, sind thereby cure the delault,” it whick event

-rende? all sums’secured. by this" trust: immediately duc and: pay:able and alt toreclasure proceediigs shall be dismissed by the trustee, Ty
‘gonstitute 2 breach ol ‘this trust deed. '™ 5. 2~ 4 bl g e B : 14 Otherwise. the sale shall be held on the date and af the time and
Yine v 610 To ‘pay; all: costs, - fees and ‘expensés-ol this: trust including the:cost ice of sale. The trustee may, sell said property either

itle search ‘as well. as the, other costs and expenses ‘'of ‘the trustee incurred ke
in_connection with: or-in ‘enforcing this’ obligation and trustee's and artorney’s
fees actuaily . incurred.. : L shall deliver to t its deed i : nveying
0. appear . in. and d’i‘"‘l‘“"y'“rf‘."" or proceeding purporting .to ' ' op property so sold,: hut without any covenapt or warranty, express. or im-
eliciary. or trustee: and in any suit,” e The recitals in the deed of anv matters of fact shall be conclusive proct
ry [or; trustee’ may “appear, including of -the truthlulness thereof. Any person, excluding the trustee, but including
. b h s the grantor and bensticiary, may purchase at the sale,
cluding evidence, of- title and the hmt;hcm. I ; 15. When trustee sells pursuant for the powers provided: hernin, trustee
amwount of attorney’s Ir-m'nu-.nhomwl in thix paragraph 7 in alt case<ishall e shall apply the proceeds of sale 1o payment. o (1) ihe expenses of sale, in.
tixed by the' teial court:pnd-in the event of an appeal frons any’ judgment or cluding the coripensation of the trustee and " a reasonuble charge by’ trustee's
decres ol “the trial.court, drantor lurther agrees’ to £ay: such sum o< the ap. ‘attorney,: (2) to the obligation secrssed
pellate - court; shall “adjud ge reasonable as the ‘beneliciaey's or trustec's ‘attor- it N
ney’a lees-on such -appeal. SRl s deed as_their interests may appear in the order of ther priority and (4) the
I't'is mutually, agreed that:: : : : : A Jhe:

¢ Bl el £ 0 x strplus, i sny, .to.the drantor or to his successor in mzerest entitled ro” such
so0 0 0L 8e I the levent that any portion or a'l of said property, shall be tiken . surphus, . . ; .
cunder: the right of emineént domain or conden nation, beneficiary shall Save the I8, For anv reason’ perniitted by law ‘beneticiary may from time to
right, ‘it it so-elects;’ to require that aill or-any "portion of the monies ‘pavable - time appoint SUCCEISON, 'OF SICCersors 1o any: trustee named herein or fo any
as ‘compensation’ lor ‘such taking, which are 1p excrys.of the amount tequired SuCTeswor frustee appointed - hereunder., Upon such appointment, and without
¥-fo pay- all reasonable’ costs, expenses and ‘ol forney's fees necessarily ‘paid or conveyance to the successor frustee, the latter shall be vested with all title,
‘incurred by ‘grantor- in such  procecdings, -sball: he paid ta beneticiary and powers' and “duties ‘conferred Upon any trustes herein  named or appointed
applied: by it first - upon any. reasonable’ costs and’: éx penses” anid attorney’s fees, bereunder. Each wuch appointenent and substitation shall be made by written
hoth in the trial and appellate. courts;’ necy arily’ paid or incurred by benes imtrument  executed by beneliciary, - containing telerence (o . this: trust deed
liciarys in sich proceedings,’ and  the Balance : appstied upon- the  indehtmdness and - ite place of recard, which, when recurded in the oflice of the County
secured hereby s amd: grantor astees,  at it ow-n’ axpense; 10 ke mck § actions Clerk or Recorder. of the county. or countiss in which .the property . is rituated,
and ; oxecute : such’ inateamients *as shall: o necessary:in obin g sucl’. con. shall -be conclusive proof of peoper appointaient of the successor trastee.
pemation, prempely upmn'lvrnrlirimy's reguest £ 3 i

i i 17 Trustee accepts this frust when thiy deed, duly executed  and

: A I time 1 tirne HPON written request ol bene. acknowledged is made a public record -as provided by law. Trustee is not

liciary,  pay 1 ity 4 esentation ‘of .this ‘deed and - the niste for obligated  ta potily any. party hereto of pending sale under any other deed ol

endarsement (in case of full reconveyances,: {or canéeliation ). without aliecting trust or of any action or proceeding in which _drantor, beneficiary or trustee
the liability of any: person  for the p ent. ol the indebted v trustes may shall be.a party unless such action or proceeding is brought by trustee.

By P (O e ey T g sy o I T AR — ™
NOTE:' The Trust . Deed " Act provides that' the ‘trustee hereunder must be eithor: an attamey, who 'is on’ active member of the Qregon State Rar. ¢ bonk. trose company
or'savings"and: loon ‘association . authorized to’dd business under the' faws 1 Qregon “or . the' United States, St tide insurance campeny authoneed < imore rite fo reat

proparty of this state, iis subsidiaries,” alfiliates, 19ents or” branches,” or: the United States or ony agency thareof.
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o0 dayof 1. iTuly g 20790
L at 10557 otetock “M.; and recorded

in book..... . M79. -won page 13384
)

Record of Mortgages of saiq County. "
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.County affixed, B
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