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. BALTAZOR and JENNIFER L BALTAZOR husband and wife

: mortzages “t ‘the STATE OF OREGON represented and actinx by the D!rectorf{ Veterans Affairs, pursunnt to ORS 407.030, the follow-
lng dcscrlbed real property located in ‘the State of Oregon nd County of . h

i

.- together with’ the ts, herldit ts, rights,’ privlleges and appurtenances including roads and sed in

*: withs the - premlses. electric -wiring -and. fixtures; furnace heating system, - water heaters, - fuel storage reeeptacles. plumbing,

“ventilating, water and irrigating sy screens, doors; wlndow shades ;and blinds, shutters; cabinets, built-ins, linoleums:and floor
coverlngs bullt-in stoves, ovens, electric: sinks, -air conditioners, refr fr and all fixtures now or hereafter
* in or on the premises; and any shrubbery,.flora,: or timber.  now : growing or hereafter planted or growing thereon; and: any
replacements of any one or more of the foregoing items,'in whole orin part;’ all of whlch are hereby declared to be appurtenant to the
lan and all ot the rent.s. issues,’ and pmﬂts of t.he mortgaged pro pcrty.

Thirty E1ght Thousand and no/'lOO--—--“ ‘ e

to secure the payment of

L mmise e me smm oF OREGON " Thirty Eight Thousand and no/100--

____-.._-..-_....-_-.--....-.._..-..__.-..-..-Doua,, 38,000 00——————-n with, interest from the date of

'inmal disbursement by the state of Oregon,-at the rate of .._“5 92«:"‘ ....-percent per annum until such time as a
“different interest rate is established . pursuant to: ORS 407.072, principal and interest to be paid in lawful money of the United
: States at the office of the Dlrector of Veterans Mfalrs in Salcm. Oregon. as follows:

~==r=—ana $.226.00_on._the _

-the ad valorem taxes for each

successive year on the premlses descrlbed in the fmortgage. and continuing until .the full amount of the principal, interest
anld a}dvances shall be ; fully paid such .payments be applied first as interest on the unpaid balance, the remainder on the
principal

. The due date of ‘the. lnst payment shall, be on or before Luly ]5 2009"“""""'""""'"""""'

i n the event of trans!er of owne:ship of thc 1g;remlses or any pa thereof I will continue to be liable for payment and
the balance shall draw lnterest as, prescribed by 0 S_407.070 !rom date .of such transfer. .

E “ The mortgazor covennnu that-he owns the rremlses in fee slmple. has: (ood rlsht to mortgage same, that the premises are free
from encumbrance, that he will; warrant and defend same forever - a J‘alnst the clnims and ‘demands of all rersons whomsoever, and this
covenant shall not be: ex i d- by for Pe. but shall run with the land,

- N’ot to permit the buﬂd nf to fQr: fed ; not to permit the removal or de: f any builldi T im-
“provements -now. or:hereaiter. existing; to. keep same in . ¢ood repair; to complete a]l construcuon wlthln a reasonable tlme in
accordance wlth any agreernent ma S -betwe athe parties . here 0;

except for hls own domestlc use; not to commit or suffer any waste:

! N Mortgagee ls aut! y &
ndvnnces to bear interest as pmvlded ln e

7. To keep all buﬂdln s u cea. red ng the term ot the mortxnge. azalnst loss by fire and. such other haurds in’ such

. company: or companles and, ln such:an _amount: as shall be sntlsmctor{ 1o the mortgagee: to deposit with the morigagee all such

olicles” with receipts - showing payment in :full’ of all  premiums; all such insurance shall be made paynble to, the mortgagee.
fnsurance shall be: kept in orce | by the ' mortgagor ln case “of loreclosute until: the period ol redemption exp! res




/Mortgagee shall be entitied to'all ¢ der right of eminent domain, or for any security volun-

omp ion’
arily released, same; to be.applied .upon the ind

Not to lease ‘or_rent the .premises, or ‘any part of ‘same, without wi nsent of the mortgagee;
- v 4 A rtonn A x Trigmed 4 -

. To promptly‘notiﬁv»x.no gagee; in wriﬁh‘g of  transfer of ownership, of thépremlses or any part or interest in same, and to
!furnish a copy: of: the: instrument: of transfer ‘to the- mortgagee; a’purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from ithe, date of trans!}exy'.,»i?’qlvl other. respects this mortgage shall_remain in full force and effect.

“The mortgagee may, at his option, in case of default ofithe mortgagor, erform same in whole or in part and all expenditures
-made in.so . doing. inclu lng»me.emﬂloyment of -an ;attorney. to:secure compliance with the terms of:the mortgage or the -note shall

-« draw’interest at_the, rate provided the note ;and; all such .expenditures . shall . be immediately  repayable by :the mortgagor. without -
demand and shall be secured by, thls mortgage oy :

v‘De'f‘mhm in of ‘the covenants or gr;zemen $ herein contained or the expenditure of any ;l))ortion of the loan for “purposes
other: than:those specified:in the application, except’ by .written permission of the mortgagee given before the expenditure is made,

: shall .cause the entire:indebteclness at-the option’of 'the mortgagee to become immediately due and payable without notice and this
- mortgage:subject- to’ foreclosure : ; ; e

: The fallure of the’ set _id&h willnot ‘constitute a - waiver of any right arising from a
breach of the covenants. : . .

‘orecl e is-co d, the mo}tgagor ,shall‘belial.:]e for:the cost of ‘a title search, attorney. fees, and all other costs
nnection with‘such‘ (oreclosure. Lo B

:In; case  f
incurred in co

{.“i.Upon_ the breach: of anj- covenant of {he mortgage, the ‘mortgagee shall have the right to enter the premi take po: i
collect the rents, issues.and profits and apply same. less reasonable costs of collection, upon the indebtedness and the mortgagee shall
havg the right to.the appointment ofya receiver to cqllect same. 5ol - :

! i The co and. nts’ herein shall extend to and be binding upon the heirs, executors, ‘administrators, and :
- assigns of ‘the respectlve‘ parties: hereto. G : Rk i : w R R : - ’

Ji'.::Tt-ds  distinctly understood :and agreed- that this note’and mortgage aresubject to the provisions of Article XI-A of the Oregon '
Constitution.: ORS 407.010 “to :407.210" and any"subsequent amendments . thereto ‘and to :all rules: and regulations which have been
- issued i th tor of : Vi ans’ fah;s pursuant to thg;pljpylslons of ORS -407.020.

the plural where such connotations *are
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{

Before me, a Nqiar;% Pub c.‘";’;;el;sénalily ;éﬁéare;:t‘!’m wlihlﬁ: n;anzvxed DAVI.D_.A.ABALTAZOR&JENNIFER-L"’

Pl

.BAL TAZQR‘ : el hls wife, and’ acknowledged the foregoing Instrument to be . LHELR. voluntary

¥ i
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act and deed.

ﬁvrrmrss' b’y@(qng and official seal the day and year last above writte:
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My Commt:

| MORTGAGE.
sm’x%m OF OREGON,

TO Déparﬁngnt of Veterans' Affairs

iCo‘unty of

3 » - .
amath
K1 County  Records, Book of Mortgages.

' ouly, 1979 W{. D. MILNE Kiamath Clerk
tepere: - - ; - - - County -

.Y certify that the within

479

as received and duly recorded by me in

‘. After recording return t 1 St ; 2 00 el L R .
DEPARTMENT OF VETERANS]AFFAIRS . Atafh s A e L N SR
'7 7} " General Services Building 5 : .

: . Salem, Oregon 97310 |
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