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“erty “hereinbelore described, us well ‘as- the Qrantor, shall be

I tions nml restrictions .allecting uml property; it lhe bem-ln:mr/v
‘ join"in fi

N henehcuny

~ciary -upon-any indebtedness ‘secured hercby - and in such order as

“i-in connection: with or’in rnlmcmﬂ
< lees ucmnll)- incurred. .

“‘netion ‘ot proceeding in which the b«nrlum:y
o any” suit—-{ur. the; foreclosure ot 1

wamount ol _attorney’
2 fived” by the' trial court” and

* pellate’ courtshall aditndge re
. mv)'l Iru on such appeal.

Ceright.

it pay -l !fasonuble costs, -expenses’.and attorney’s leea nerelsanl)

i diclary Lin

‘ ) 5 «:
‘THIS/I%?Q\TBEED made .this

' Frank N Addlson and’’
: t F

Agnes L Addlson

'VO: 77 rage_15647 — g

1979 ..... between

ieeiiin, @s Grantor,

vebe s as Trustee,
erineie iy &S Beneficiary,

and. all other rights thereunto belonging or in anywise

together with all’ and
~now ‘or - herealter uppertammd.
‘tion w:th said:real estate.

To protect rhe secunty of tlus trust deed grnntor agrees.

. 1. To: protect,” preserve” and \maintain said property .in' good condition
and repair; not to remove or. demolish’ any . building or :mprovunrnt thereon;
not fo comm:l or permit any waste of said property. g

2 To t.omplele or‘restore; prumptly ~and "in ﬁood aml workmanlike

or -in nt which may be conatructed, damaged or

dellrcyed thereon, and pay when dua:all cosls mcuned therelor.:
3..To' comply with all laws, or icov condi

S0 requests, fo
¢ such s p to the Unilorm Commer-
cial Code asithe benelicinry muy requm- ‘and to pay lor liling same in the
proper public office: or oflices, as well as’the cost ol “all fien searches made
by . liling. “ollicers or :searching ngc ey as may be deemed dcurable by the

To ‘provide and conhmmusly ‘mnintain*insurance’ on - the buitdings: =
now ¢r herealler erected ‘on:the said premises ngamst loss or. damage by lire
and such other haznrds n:fh i -In:un ma) Iune 1o tu e require, m
an “amount’ not less lhnn 3 u FI aﬂﬁ, uelﬂen in
,' wnh loss pnynblr ln the latter; all
policies -of . insurance shn" be delivered ta’:the beneliciary as soon_as insured:
il the ‘grantor shall Inil for any reason’ to’procure any such imurance and_to
deliver said policies to the beneliciary at least lifteen days: prior to the expira-
tion of any ' policy ol ‘insurance ‘now. or “herealter placed on_ said buildings,
the benclicinry may ° procure -the ' same at. grantor's -expense. The amwount
collected -under any fire or: other insurance’ policy may be agpplied by heneli-
encliciary -
may delermine, or at option ‘ol beneliciary the entire ‘amount so collected, or-
any. part :thereol, may be released (o grantor, Such. application;or rolease. shall
not_cure or waive ‘any delault or nohce ol delault hereunde or mvnhdnfu any
act‘done (pursuant:to such nohce. E

5.-To keep said “premiscs_ free. lrom construction

ns “and lo pay nll,

: :fnns, ‘assessments’ and . other ‘chardes that ‘may’ be levied ‘or assessed upon or’

against “said property “belore ‘any. part: ol®such :taxes, assessments_and other!
chardes ‘become past- duc or delinquent and . promptly deliver .receipta therelfor”
to- beneliciary; should the grantor lail: to make payment ol ‘any taxes, assess-
ments;: insurance premiums, liens ar. other:charfes pu)able by grantor, either
by direct - payment or. by  providing - beneliciary “with 'lunds . with which to
make such payment,: beneliciary. hay," a ! aption, ‘make I payment thereof,

and lha amount so paid, with: interest ar ¢ ate set forth. in the note. secured
hereby, “todether with the obligati described in’ paragraphs 6 and 7’of-this
trust decd shall be addftl to and hecome'a part ol the debt. secured by this
trust deed,. without waiver ol nny Fights nrumg {romn breach. ol any of the!
covenants ‘hereof and lor’ such’ payinents, with interest. as-aloresnid, the prop-
bound to the
same  extent “that thev are ‘bound: for- lhe pu,menl of I the’ obligation herein
described, -and . all such_pay s shall be i Iy due and payable with-
out’ natice, and: the nonpayment ' theteol. shall,’ at:the ‘option ol the beneliciary,
render: all-sums secured by- this trust. deed immediately due’ and payable and

“constitute 'a_breach ol this trust deed. -

.- To pay all costs, lees and txpenses ol Hns trust including the cost ;
ol title search as:well as the: other costs and expenses. ol ‘the trustee incurred
ithis nblu;,nl-on and llus!rr s and attorney's

7. To appear:in. N y
nllrd the: security nphta or powers of hen and in any suit,
appear, mclmhm!
!, =46 pay sl cosl in-
cliding - evidence “of : title -and lhe bnnelwmry's or trustee’s “aftorney’s lees; the
fees ment in this: paradraph’ 7. in’all _cases shall be
ent of.an appeal from’ any judgment or
deceee ol the. frial court,  grantar further adrees (o pay auch ‘sum as the ap-:
as thr ! 1Y or trustee's attor-

* It'is mutaally agreed that: ;
‘In.the event that any’ pot tion or all ul unl pr()prl!’ zhall be taken
bt 'y 1hall have ﬂu- 4

1ppur
ahd tha rents,‘ issuas' and proh'rs thereof ‘and all !ixrurau now. or hereafter attached to or used in connec-

Dollara. with mleresf

(a) consen! to the making ol any map or plat ol said propesty: { b) _join in
franting ‘any ‘casement “or creating any restriction therecn: (¢} join in any .
subordination or -other. adreement allecting .this deed or. the lien or. charge
thereol: (d) reconvey, without warranty, all or any part ol the prepecty. The
Arantee in” any seconveyance may  he described -as -the. “person.or sons
:legally entitled thetcto,” and the recitals there’n of any matters or lacts shall
e conclusive prool of the truthiulness thereol. Trustee’s lees for any of the’
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantar hereunder, beneliciary may a¢ any
time without notice, cither in person, by agent or Ly a receivar t; be ap-
pointed- by ‘a court, and without regard to the adequacy of _any security . lor
the indebtedness hereby secured, cnter upon and take possession ol said prop-
erty or anypart thereol, in its own name sue or otherwise collect the rents,
issuen “and prolits, including -thaose past due and unpaid, and apply the same,
tess “costs “and ‘expenses ol aperation’ and ‘collection, mclud' ng reasonable” attor-
ney’s lees upon any indcbtedness secured hereby, and in such order as bene-
hcury may determine,

= 11, .The entering upon and taking poxsession ol aid property, the

. collccnon ‘ol .such rents, issues-and prolits, or -tke. proceeds of fire and other

or or awards lor any taking or damage ol the
property, nnd the application or release thereol as aloresaid, Il not cure or
waive any delault or notice of delault hereunder or invalidate any act done

. pursuant to such notice.

12. 'Upon delault by grantor in payment ol any indebtedness secured
hereby or in.his prrlormnncp of any nﬂrrrmenl hercunder, the beneliciary may
declure. all sums reby i ly due and payable. In such an event
and il the above dncnbrd real ptoperty is currently -used -lor agricultural,
hmber or nrnn'lg purposes, the beneln:ury may proceed to loreclose this trust

. deed in equity, as a mortgage in the manner provided by law for mortgage

loreclasures. However il said real property is not so currently used, the bene-
liciary . at. his election may proceed to loreclose this trust deed in equity as a
mortdage or direct the trustee to loreclose this trust deed by advertisement
and :sale.: In_the latter event the hencliciary or the trustee shall exccute and
cause to be recorded his written notice ol delault and his election to sell the
said . described ' real property (o satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereot as then
nquned by law and proceed to loreclose thn: trust deed in the manner pro-
vided in"ORS 86.740 fo 86.795.

3.° Should the benehcwry rlect to loreclose by advertisement and sale
then alter delault at any titne prior to live days before the date set by the
trustee lor the trustee’s sale, the grantor or other person o privileged by
ORS 86.760, may pay fto the benelicinry or his successors in intexast, sespec-
tively, the entire amount then due under the terms of the trust deed and lhl
obligation securcd thereby (mcludmﬂ costs and expenses n:lually incurred in
enlorcing the terms ol - the obligation and trustee’s and attorney’s fees not ex-
ceeding 350 each) other than such portion of the principal as would not then
be ‘due had no ‘delault occurred, and thereby cure the delauit,”in which event
all loreclosure p!ocudm‘z: shall be disinissed by the trustee.

14. Otherwise, the sale shall be held on . the date and at the time and
place designated in the notice of sal The trustee may sell said property either
in ‘one parcel..or.in separate parcels and shall sell .the parcel or parcels at
auction to the highest bidder lor cash, payable ‘at the time of sale. Trustee
shall _deliver -to the purchaser its deed in‘lorm as required by law conveying
the property so sold, hut without any covenant or warranty, express or im-
plied. The tecitals in the deed ol any matters ol lact shall be conclusive prool
ol :the truthlulness thereol. Any peeson, excluding.the itrustee, but_ including
the Jeantor and beneliciary, niay purchase at the sule.

15. When trustee selln pursuant to the powers rovided herein, trustee
shall_apply the proceeds ol sale to: payment of (1) rﬂe expenses ol sale, in-
cludingd the rnmprnmlmn of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed. (3) to, all persons
having recorded liens subsequent to the intrrest. of the trustee in the trust
deedd anitheir interests may appear in the order ol lhur priority -and (4) the
surplus, il ‘any, to the grantor or to his auccessor:in interest -entitled to such
lurplus.

. For ~any uason ¥ ittedd by law | liciary may lIrom. time to

i it ‘50 elects, to. require thatall or} jany. portion ol the monies pay
as urmpemnlmn for “such. taking.” w hich arein excess ol the amount rn;:‘l’rr«!
paid: or
ncuned by grantor in such procrrdmlﬂ.':hnll be paid to brnehcu-ry and

tirst :upon; any rm\ﬂn'able costs amd cxpenses and attorney’s lees.

necessarily . paid or mrurnvn' h)' bere- |

isnch. proceedinds, and itk ance’ applred upan the ddediadness

secured hereby: and - grantor ageees I8 tadke 3uch actions

and: execule such . instruments as: ;!\1" bo neCessacy in’ oblmnm‘ such com-
ptly upon'd licinry *s nquul

1 9. At nn)' tine and, lrom time’ to tinme. upon wnllrn rrque-t of benh
liciary; payment ol its  fees ‘and prescnlnlmn ol lhu deed and lhe note for
endorsement (in case of full reconveyances,: lor ).}

my ol any permn Ior 'he'p.'lfmfnl ol lhe lruleblednu’, trustee m.ly :

. achnawledged is _made a public record as

time s to any. trustee named herein or to any
SUCCENNOr lm-!ee nppmnlﬂl hereundee. Upon auch appointment,. and without
conveyance to'the successor trustee, the latter shall be vested with all title,

T powers and duties mnlened upon’ any lruu" herein: named or. uppomled
and

hereunder. Each such ap shall be made by written
instrument executed by bemhrun. containing reference to this trust deed
and _its  place of ‘record, which, when recarded in the (ollice- ol the Counl
Cletk or Recorder of the county or cor n which the property is ate
shall: be' conclusive prool ol "proper ol . the truste:
17, . Trustee accepts this trust ‘when this - deed, duly executad - and
rovided by law.: Trustee ia not
ing sale under any other deed ol

obligated -to notily any party hereto of pe

: trust ‘or. ol any action or proceeding in which' grantor,: beneliciary .or. trustes '

shall be a party unless such action or proceeding is_brought by trustee.

- NOTE: Ihe Teust: Deed TAct provndu ihat” the uuneo heréunder most be either on Gtiomey, who'is an active member of the O:eqon State Bar, a bonk, trust compony

or:3avings ‘and: loan association outhorized 10" do business” under: the laws of Oregon “or the United Siates, a fitle insurance company authorized to insure ‘title to- teal
plopony of this nuve, its subs-d-onea uffiliares, agents’ of brunches, or the Umled Slales or any cgency thereof.
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;benehc:ary and those clanmmg unde‘r' ::n that he'is Iaw- S E
erefo EXCEPT a

as: Grantor dated’ April 5,
n corporatlon to whlch_jg;s

The drantor warrants t:‘: thc proceeds:ol he loan represented by the above déscribed note and this trust deed are:
(a)*. pnmanly rant pe I I houschold or; ngncultural purposes (see lmportanl' Notice below),
(s 2 eas0d orne

pary > hrer—tharr-ngr

Thu deed applies, to, inures to the benefil ‘of and binds_all parnes herero, their _heirs, legatees, dev:see:, administrators, execu-
tors; ‘personal representatives] ors ‘and assigns.! The term beneficiary shall mean the holder and owner, including pledgee of ‘the
contract: secured hercby, whethe. lor ‘not named as a beneticiary herein. In consrrumg this deed and whenever rhc context so reqmres, the

der incl uter, and the '_" : ‘includ theplural

// ‘and year hrst above written.

< ;7’.u( ;7’(/:{£/;yv{,

Frank V Jﬁddlson"mm”

! Regulation 'Z, 'h.
et &
i \KL éénes 6%;%%%¥Hﬁ<fb/ R

ary-is-a _creditor

5 i cor Hio
vse' the lunn of c(kncw dgmnl opponite .

Pt wha. bemg duly sworn.
not one lor the other, did. say that the’ former is the

pres:dent nnd tha.' rhe lafrer rs ‘the'

aecretnr}- ol

. » @ .corporation,
and that the séal nllrxed ro rha Iorcgomg ms!rumcnl u the corpomtc seal
. “of said corporation .and ‘that said instrument was s:gned ‘and sealed in be-,
“half of ‘said corporation by nurhonty of its board of directors; and each of
thcm 'acknowledged said- msrrument to be ita volunrnry act-and decd

(OF??CVAL B
 SEAL). "

ess secured by the loregomg trust deed. All sums secured by “said

uushed You hcreby nrc drrected on puymcnt. to you ‘of any sums owm¢ to you under the terms of
suant tog statut -to cancel ; IK nces Bl i s secured by said trust. deed: (which are delivered. to.you
‘to the' parhes des:gnated by the terms ol said trust deed the

= ccrtriy that the within m:tru-

nicn_r,.was received for record. on' the

o w2udday of Ly, 1979 i

: sPACE ass:nv:n L at:. 3206 Yclock..B.M., and recorded

¥ as hle/ reel number 69060

v Record of: Mortgages of said County

Wrtness my: hand and- seaI ‘of
County afftxed = ‘

un D, “I 111




