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MORTGAGOR, ... R]‘(‘HARD'M : PTTTFN(‘F‘R - k L1_Pags15672 .

mortgazea to the STATE OF OREGON represented nnd actlnz by the Dlrector of Veterans’ Aﬂairs. pursuant to ORS 407.030, the follow-
lng descrlbed real property locnted in the State ot Orexon hand Coun ty o! K] amath

,Lot 8, Block 38 Tract NO. 1084 SIXTH ADDITION T0 KLAMATH RIVER ACRES, in
the" County of Klamath State of Oregon, o

;TOGETHER WITH THE FDLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED T0 -
THE . PROPERTY'I Year/1974 Make/Concord Semal Number/294440D52623 Size/14' x 70\,

. toxet.her with the tenements ‘,herldltament.s rlgh prlvueges and appurtenances including roads and easements used in connection
:-with: the premises; - electric- wlrlng and - fixtures; - {umace nd heating " system. water - heaters, fuel storage receptacles: plumbing,
ventilating,: water and irrigating systems; screens, doors; wmdow shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverin s, - built-in- stoves, ovens, eleci tric’ sinks,” alr condmoners. refrigerators,’ freezers, dishwashers and-all fixtures now or hereafter
talled in or on the premises; :and any shrubbery; flora, or timber now growlng or hereafter planted or growing thereon; and any
replacements of any one or more o e foregoing items; in whole'or-in-part, ‘all of which are hereby declared to be appurtenant to the
land and an ot the rents,’ lsaut, and pmtlts of the mortgaged pro perty. :

to secure the payment ot “TWFntV F'I C|h'|' Thml:anrl and. nn/'l ﬂﬂ------____....

a7 e e wm a om wm == == O]l TS

(3. 28;000 QQ"* "'.‘). and lnterest thereon. evidenced by the tollowing promissory note:

Sy promise to pay to ‘the STATE: oF onncon -] wenty.eﬂ ghtlhousa.ni and.no/100-=-
""'"""‘“""“"‘"""""‘""'"""""'"""'Dollars 3.28,000,00== ===, with interest from the date of

i initial: disbursement by the: State of Oregon,’ at the rate of ....,.'....:._?.::_‘..:::..""chent per annum until such time as a
N different interest rate is estabhshed pursuant 'to ORS 407.072, principal and interest to be paid in lawful money of the United
States-at the office of the :Director of Veterans’ Affairs in Salem, Oregon,  as follows:

5235 Onnamqmmnmnnmnon or befor AUQUSt ]5 1979""""‘““"‘""‘and $... 235 QO antha_
Jsth Of each. .mon.th--u.--- -Ahereatter. plus ._.O.ne:-d'_we] fth. ..Ofu-.qmnpmmn the ad valorem taxes for each

“ successive year on the premises described’ in the mortgage, and continuing until the full t of the principal, interest
: ang‘ advlances shall be fully: paid such’ payments to be applied first as interest on the unpaid balance, the remainder on the
pri cxpa L

The due date of the ast payment shall be on or b efore - JU1V ]5 ]994"““"';"“"" """""

o - In'the:event of trans{er ‘of ‘ownership of the Fpremlses or any gart thereof, I will continue to be liable for payment and
the balance shall draw lntemt ‘as preserlbed hy 0 S 407.070 from date o! such trans er. . ;

© This ‘note ls secured by a mortgaxe. the terms or whlch are ma, . fart hyfreof.

. Dated at/(//“"" G“fk‘
*776 2 /

e The mortgagor or suhsequent owner rnay pay nll or any part of the lcan at any time without penalty

.l B N

G The mortgagor covenants that he owns the I;remues in_fee simple, - has xoo rlght mortgage same, that the premises are free
from: encumbrance,  that he will warrant and defend same forever a tg\lnst the clllms and demands ot all persons whomsoever, and this
covenant shnll not bo ext by for e, but shall run:with the land

i :

:MORTGAGOR FURTHER COV!:NANTS AND AGRE!:S~ o
1.'To pay all debts and mone ] secured hereby.‘ '

L ;TNot to permlt the bulldln to become vacant or ‘unoccupled; not to permit the removal or demolishment of any bulildings or im-

iprovements now: or: hereafter existing: to. Keep same in zood ?aiz" to complete all construction wlthln a reasonable -time in
7accordance with, any. axreement made between he :parties here

3 :Not to permlt the cutting

3

_4. Not. to permlt the’ nse of
5. Not to perrnlt any tax
)

: llen or.e b to exlst at any time’ -

5 F :
. Mortxagee ls authorlzed to pay* ‘all real roperty taxes nssessed agalnst the premlses and add same to the prlnclpal each of the
L advanc 8 to bear; interest A8 provlded in the not

7. To keep all buudln uncenslngly lnsured durlng the term of the mortga{h ngalnst loss by fire and such other hazards in such

- company or. companies and'in’'such an amount as shall be satisfactor; e mortgagee: to deposit with the mortgagee all such

olicies: with- receipts showing payment in“full ‘of “all jpremiums; all such insurance shall be made payable to the mortgagee
Pnsurance shall:be kept ln !orce ‘by’ the mortgagor in case of foreclosure until-the period of redemption explres . .
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- right of éiﬁlnént domain, or for any security velun.

hall to all c nsat
released,. same be:applied. upon ¢,

.- To. i:rbm trans €. premises or any part or interest in Same, azc o
furnish a ‘copy: of ‘of ; ¢ ‘mo: purchaser “shall bay interest as rescribed by ORS 2072.¢50 on
all Ppayments due L the date transfer; in othe: spects this mortgage .Shall remain . in full force and effect.

' The' mortgagee m; d’;ﬁat h on, in case ot‘:d‘elfnult of: the. oitgagbr. ‘feflorm same in whole or in part and all expenditures
made in S0 doing. incly, -4 theéemf:loyment of:an nt(orne}x;‘to.secure;compl ance; with -the terms of the mortgage or:the note :
draw interest at the rate provided:in d all suc) ‘expenditures sha)). be lmmediately'repayable by . the mortgagor. without
.demand and ‘shalj b ecured by this i i ;

- Detault’ fn any.of the covenants or agr ts herein-contained or the expenditure of any pottion of the loan for purposes
other thantthc'se‘specmed‘inzth‘e application,. except by~ ‘written permission of - the mortgagee given efore the expenditure iS' made,

shall cause the entire Indebtedness at: the option of the mortgagee to become immediately due. ang Payable  without notjce and this
mortgage - subject & e Loy

L hel fanhra of the mortgagee”to ‘exeroise any. options herein eif.fox;th,wlillgh;at‘féonslituté!a waiver of any right arising from 2
breach of the covenants, .: 7o B S TLonan S

. e @y
igh R :
. o Case: foreclosure is. commenced; :the ‘mortgagor;shall be liable for the cost of’a title search; attorney fees, and an other costs -
incurred in connection with such fore losure, ;

U Upon the b % any covenant of the i rtgage, ’t‘héuﬁlii;tga“géb's»}fali'}fav'e' the Tight to enter the premises.’ take possession.
collect the rents, issyes and profits and apply. same, jess Teasonable costs of collection, upon the indebtedness and the mortgagee shaij
have the right to the appointment ot receiver to: collect same,

< The' covenants ang aﬁréementsrhei-em' shall ‘extend to and be binding upon the heirs, ‘executors, administrators, successors and
assigns of the Tespective parties hereto.. e : . .
LS Ttig

Constitutio;

issued or

distinetly ‘understood ' ang ‘agreed  that this' note”and mortgage are subject to the provisions of ‘Article XI-A of the Oregon
1, -ORS :407.010 -to 407.210 and any - subsequent amendments . thereto andto, al] rules and regulationg which have been
may hereafter be issued b . Director of Veterans’ Affairs bursuant to the . provisions of ORS 407.020. .

med to_ include the. f ) nd : the singular the ‘plural where Such ‘connotations are

is al pprtionthA the =

; County. of . - BE
Before me, a Notary Pub‘ll;":.‘ personally appeared the Vl‘lhln named ... RTCHARD. M.......P.IITENGER..__._“_.«.M
i - his wite: ‘ang acknowledged’
NNA K. Rick

" NBTARY PUBLIC o1
My Comission_Expies . &/

the day ana year vlast' above \vrmen.

My Com.im'lsgonj expires ...

 MORTGAGE

County Records, Boeok of Mortgages,

th Clerk

. VCounly - S




