S TRUST DEED, made this2d . | da ' S )
 WILLIS..and PEGGY .. WL husband and.wife . ...
e : . . e i ..iiviies......as grantor, William Sisemore, as trustee, and
. KL‘A".‘MA'IH‘ FIRS EDERAL SAVINGS AND LOAN ASSOCI:}TION. a corp:t)ration organized and existing under the laws of the
':"Uhil‘ed(‘Stat'es, as berigfiéiary Conn " AL SR i1 :
revocably grants “bargains,: sells: and conveys to the {rustes. in trust, with power of sale, the probe_r{y in
A , ' .County, Oregon, described a ST L o "
A tract of land located in ‘the SE4SEY of Section 10, Township 39 South, Range
. 9 East of the Willamette Meridian, in the County of ‘Klamath, State of Oregon,
more particularly described as follows: - " .
Beginning at an iron pin located North 0° 21' West a distance of 533.1 feet
st a distance of 30.0 feet from the Southeast corner of Section 10,
' ang ast of the Willamette Meridian, said point being
ers Lane; thence North 0% 21' West along the West
‘ ' 1+ thence West 145.2 feet to
pin; thence ‘East

not . currently u#éd for agriculfprél. timber or ;'gfazihg purposes,

‘togethert L a o5, tenements, hered?fﬂrﬁenfs. rents, issues, profits, . water rights, . easements. or privileges now ' or
iareafter “belonging to, derived ; from or:in. or inine 1o the 'above: described’ premises,”.and "all plumbing, ‘lighting. heating, venti-
l@{ﬁng“kair-condiﬁohmg.' refrigarating, - watering ai rigation apperatus, equipment and fixtures; fogether with all ;awaings, ‘venetian blinds, floor
coveriag in p!ace‘ such us_wall-}io;wall carpeting and’ linoloum, ;hn(i§$ and built-in] appliances now or hereafter installed in or used' in connection. i
with:the' ‘above . described : premises, including: all interest therein which tha ‘grantor has or. may hersafter._scguiro, for the pyrpose f _securin \ i
rmanc ‘sach agree:\ehttof the grqng ierain_ contained -and the payment of the sum of FéﬂR Tﬁoum %@ N%)/loo-
Q0 : ’Dbllqrs, with” interes eon ‘according ha terms of’ & promissory note of ‘even'- date herewith, payable to the el

vgdnéit;by the “gran o, a9| and interest being payg:_bieAiniméniHy ?n‘sfa!lm?ents of '$ 54.5. commencing

uat deed shall turther secure the: payment of such additional’ money, . acquisition of the property by the beneficiary after default, any balance temaining In’ the

as ‘may-be loaned “hereafter by the beneflclary : to ‘the “grantor or: ‘'others : reserve - acenunt - shall- be credited to -the indebtedness. If any authorized reserve account.

interest in: the ‘above: described ‘Fmpert‘r; as may -be evidenced by 8 for- faxes, assessments, Insurance premiums and other charges I3 not sufflefent  at.any

.--1¢:the" [ndebtedness 'secured by this trust. ecd ‘15 evidenced by : - time. for the payment of ‘such chirges as they become due, the prantor shall pay the

e -4l ane -note, the: beneficiary: may - cre it payments-recelved by 1L upon  © deficit to the beneficiary upon demand, and if not paid within ten days after such demand,

.. any“ol #ald notes:or part of any payment ,on_ona note and ;D"V“"«lﬂo’ﬂheh the beneficiary may at (ts option add the smount of such deflcit to the principal of .the
as’the beneliciary may. elect. . ity A . obligation sectired hereby. : -

" The. grantor:hereby. coven “and with 'the truste:and th % CtheSgrantor fail to keep any of the foregoing covenants, then' the

- berein :that.the said premises nd “property conveyed by “this’ i eneticiary, may at its option carry out the same, and ail ita expenditures there-
free. and : clearof / all “encumbrances - an “that” the grantor wHl ‘and his™ helrs, for shall draw interest nt the rate specified in the note, shall be repayable by
t i - t- and ‘defend “his- said . title . thereto the ‘grantor “on demand and - shall be secured by the lien of this trust deed.: In

i i e : this conmection, the beneliciary shall have the right in its discretion to complete

. 2T shall*
againat - the claims ‘of all" persons whomsoever.
{ : P B > £ P ' any improvements made on said premises and alsa to make such repairs to said
: % «The grantor.covenants and agrees to pay sald note according:to the terms property as in its sole discretion it may  deem necessary or advlsable.
thereof and,~when*due,7all ‘taxes, assessments and ‘other:charges levied against R s e e .
aald property;: to. keep: sald property free-from ‘all encumbrances - having pre- The grantor-further agrees 1o tomy Iy, with ali laws, ordinances, regulations,
cedence over. this trust deed; to complete all buildlags in:course of construction covenants, conditions and restrictions & fecting said property; to E y all costs,
or hercalter .. constructed “on: said glremlsen, within' six” months from the date fees and expenses of this trust, including the cost of title search, as well as
- hereol- or. the . date constructfon  is. hereafter comuienced ; : to ‘repair (and ‘restore the ‘other costs: and expenses of the trustee incurred In connection with or
~promptiy and ‘in good workmanlike ‘manner. any ;bullding" or mprovement :on In enforcing this obligation, and trustee's and attorney’s fees actually incurred;
“7 " sald  property .which i may be damaged - or :destroyed and. pndy, when :due, [ all to appeariniand defend any actjon_or’ %rq;eedlnz purporting to affect the secur-
costs d: :-to - allow b v- to inspect’ sald: property- at “all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times “during construction;: to replace any -work ‘or materials unsatisfactory-to costs und  cxpenses, fnctuding ‘cost ‘of evidence of-title nnd attorney’s fees In &
beneficiary . within - tifteen ‘days after: written notlce” from beneflciary , of ;such rensonablé sum . to be fixed by .the court,.in an such action or proceeding In
act: not to remove or destroy.-an bullding or: jraprovements now .or herenfter. which the beneficlury or trustes may npi)cnt and in-any suit brought by. bene-
constructed on. said . premises;” to -keep all ‘buildings and” improvements now or . _ficiary to- forcelose -this deed, and all sald sums shall be sccured by this trust
. ty .in good "repair- and :to: commit-or suffer ~ deed.” . * 7 . T E
; eep ' all-buildings, pronertiy and . improvements - .
on ‘sald ; premises : continuously nsured against loss The: beneficlary will furnish to the grantor on written request therefor an
from’time  to  time :require, annual statement of account but shall not be obligated or required to tornish
: or: obligation any - {urther ‘statements of ‘account.
table to:the ‘bene- e LRSI .
Iue e E'.ct,‘a Il::r:ln:nn‘;l \\;::‘I E It Is mutually: agreed that:. : 3
le: clause. B ¢ ry: attached .and® w " Pt d b . -
remium pald, : to :the! principal : place- of business <of . the : beneficiary ‘at: least L. In- the event that any portion: or all of said PmP“?' shall bo taken
ifteen days: prior 10 the. effective date of -an isuch policy of - insurance. 1t under the right of or the benefict shall- have
sald - policy ; of -insurance s not 8o tendered, g{.,,hm, lelary may.in its ‘own the right to cominence, prosecute in its own name, appear in or defend any ac-
*discretion obtain ‘insurance  for -the :benefit o ‘the -beneficinry, - which /insurance . tion or procecdings, or to. make any 7 T n jon with
. shall. be ilable: by the -dutlng-the: full term of th policy thus such taking and, if It 30 clects, to reguir that ail or any portion of the money's
.obtained. z : i N P i 1

b quired to pay all costs,

" payable as_compensation _(9r such taking, which are In excess of the nm_l_:_unt. :lt-

RO X E o i es an 'a fees
i 5 'That; for the_purpose -of providing | regularly : for the: prompt - payment : of. all. tazes, OF incurred by the L uch: p i shall be paid to the bencficiary
ssdcasments; - and. governmental charges - levied : or’ assessed: against. the above. described pro-  And applied by It first upon any rensonable costs and. expensea and attorney's
{perty. and insurance: premium : while: the: indebtedness: cured- hereby Is o excess. of, 80%% fecs necessarily pald or Incurred by the beneficiary in such proceedings, and the
Jof the lesser; of the; original . purchase” price paid by:thy grantor at;the time: the:loan’ wns balance l.lpplled upon_the .indebtedness .secured hereby: and the grantor ‘agrees,
"made or . the beneficlary’s original"appralsal valucof the. property ‘at the: time the loan “f its own expense,. 1o .‘“e“:":‘g" actions and execute ?“"": '“""‘“hm"‘:: ey d'h‘,“
| way - made. ;grantor_will pay o the "beneficlary in addition” to : the monthly. payments of S aary ;in obiAl pon - the ary’s
" prineipal - and : Interest . payable: under the ‘terms of :the note. or obligation™ secured: hereby request. f.ox A : : - : . . o
ton_ the. date instaliments on principal’ and Interest. are payable’sn’ amount equal o 1/12 ‘8, FAt any time agd from time to time upon written request of the bene-
4 of il taxes. assessments,: amd other charges dug. and_payable. with ‘respeet to-sald property ficlary, payment of;its fees and presentationof this deed and the note for en-
| withln. each: suceeeding >13 ' months and. also 1:/36° of ; the! Insurance premiumpayable . with  dorsement "(in ‘case ‘of full reconveyauce, for cancellatlion), without affecting tbe

- i respeet ta “anld “property’ within -each sucverding - thred years while thie- Trust:Deed /18 In Aiabiltty of auny persen for the payment of the indebtedness, the'.trustee may ().
ftect: o estimated -and ' directed - by the : benelleiary. Renefickary” shall ‘pay “to'the ‘granter consent to the making of any map or plat ot sald property; (b) join In granting
nlerest: on suiil - Amounts ‘ata rate notiless than the highest rate authortzed ito be pald  ‘any easement or creating and restrictlon thereon, (c) Join in an subordination

* iy banka :0p- thelr” opea - passbook - aecounts’ minuts© 3 /4 ‘ol 1 0%, 10 such rate 1s-lesy than  or other agreement &ffecting this deed or the tlen or charge hereof; (d) reconvey,

7 N eg the rate of interest i pald : shail .be 4 9% - Intereqt” shall be computed  an the sperage - Without ‘warranty, all oc auy pact of the properiy. The mee in any reconvey-
¥ monthly balance;In the account and shali ;be pald quarterly to” the  granter by erediting ance:'mny be described s ‘the “person or. persons fegally entitled thereto” -and
{n the escrow account the amount of the interest due; ; ) [ the reclinls therein of ‘any matters o tacts shall be conclusive proof ol the

truthfulness th;req!.,'l“ru;uuc's fees foc any of the services In this. paragraph

; [T K : : : shall be $3.00. - * o ; i
e e ot ey o v, s r SRS VKL 8 A ol s el Lin ol Sl el o T
© fnterest and alsa’tepay premiums:on all Insurance :policles. upon sald property, such’ pay- cont mu;nce 3 ,t. esﬁ :‘us i. 2 d "}n . lssues, :y &S !fnd profits of t.heupro-
. ments . nee ta - be’ made through the Dbeneflciary, as - aforesaid.. The grantor. hereby . 2yt gﬁ:z’;.o? ‘;',f,:fl ‘,3,5."’,"’{,',,?" o nn_:rn:;sypn_ Ay P_f“) lzi:.t,c;:d"{g%n‘, orn tlll
7 the heneficlars, to. pay any; and, all taxes, assessment: . atlier; charges’ levled or Amposed . ¢h £ t ment. h d tor shal] 4 -
> ey i the “amounta aa: shown’ by tatements. thereof. furnfshed. by the e performance of any agreemen ereunder,: grantor shall have the right to ool
assh'smenm or other: charges; and to ay -(he. Insurance nkzgllurx:g lect: all such renta, losues, royaities and profits earned prior to default as they
on the_statesments submitted by jthe insurance:cacrlers or Lhelr rep ?ﬂﬁ:“rg:e :gdnr‘n’ w:l:‘x;"w‘vjl‘:g:ﬁ:ntzoglzi.ultt:e’r'tl‘l‘:a "r::':'hhm“dg"‘ tg”’“
resentatives“and "to “withdiaw . the - sums - whieh may b required : from the : reserve ‘nerount, c:eivs-ry to bye nppol’v’nted by a court, and without re‘;enrd to {he“ ::eq::cyyo(' :.r;y
1t any. established for:ihat purpose.: The. grantor apree: In'mo event to: hold the beneflelary security .for the indebtedness hereby secured, enter upon and take possession of
responsiible: for! failire: ta: hme any insuennce . written ‘or - for jany loss™ or: damage; growing said property, or any part thereof, In its own name sue for or otherwise oollect
out-of: - defect:In_any | Insuratice ‘policy, and the  beneflclary - hereby: ls: authoized, In the - . the reats,’ lssues and . profits, including those past due and ‘ unpald, and apply
cent: of any loss, 1o compromise- amd settle with any: Insurance company and ‘to. apply anv' . the same,: less: costs and_expenses of operation and collection, Including ' reason-
such insurance recelpts upon’ the: obligations gecured. by this trust deed.’ In computing the " able nttorney’s fees,” upon any Indebtedness sccured heredy, aud {o such
amount < of_ the indebteduess ' for payment nnd‘snﬂsfa\:llon in full: or’ uipon sale ‘<ouler s the beneficlary may determine. Rl

e
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% The. entering upon and taking poss
©of aneh rents, muu‘ugopmma or t.hap:.

sal
et 1 ‘awards; f taki o of the' ty, and-
€3 Or com; ation or awar 8: for: g or dama, - Jne erty, an
: do ‘:{ ean!df‘lhn ¥ AL

¥ release thereof, as

Il ot cure or waive any- de-
efanly hereund te any

act donaﬁ 'pnnuynt to

8rantor shall notity: b, In writing ‘of 'sny ‘sale  or con-
the above described Toperty - and : furnish beneficfary on a
such “personal in lorme.tion enneemlng the purchaser - as
Joan s cant and -shaj] Day_ beneficiary

; -~ D

d upon‘dehulé’by the
n-performan

E After:d ault ny” time . prior “to. five days: before ' the date ‘set

by ::the: Trustee _for:the: Trustee's :8ale, the “:grantor. .or other: person so

B ile&ed may-. pay - the ent{,re ’amounbithenzdu uader : this ;trust - deed - and
¢ obll inel

3
ed. thereby.: g coats and -actually incurred
g the - terms “of | e’ obligation . and
ceeding $50.

trustee’s - and attorney’s fees
.00 each) . other than such -portion ofthe principal as - woul
ue . had : no defauit - occurred ;and .t} 'reby. cure: th fault. ;. -

§ 3 1 8 } i
then: be required b law following
§iving: of :said: notice of sale,” the
g :place: tixed by him in said notice
egln.te parcels, and in:such order as he may . de.
public:auction. to.the ighest. bidder. for cas in lawful money of the
ted - States, :p able:at the time of. sale.: Trustee: may postpons sale: of all:or
portion: of :sald ‘property by public Announcement at such time and
~and ‘from’ time to :time - thereafter. ma; postpone: the sale':

or the uses clmd Purposes thereln expressed. . .

: 9. When th
trustee shall lel{ th
() e

‘culine gender:includes

fon : ' nouncement. at the tiiac fixed 3'tha precoding ppi%nel;xut. The trustes aball
D y lav,

deliver to the purchaser his de form as s ying: the g_l:-‘
Perty - so “sold,: but without any- cavenant OF warranty,” exprees or Implied. :
recitals:in:the deed:of any matters or facts shall be' canciustiye of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, Ay purchase at the: sale.

= Trustee sells

Powers provided herein, the
as  follows: (1) To
) To' the obly, “l.he by bmdth.
0 the obligation secured ” by e
‘recorded ' ljens subsequent  to the
deed as thelr interests appear In the
. thy (4) The surplus, 'if any, to'the grantor of the: trust
deed or 'to his - successor In interest “entitled suck surplus. .

the expenses
reasonable
ed

t!

. ' '10. " For.any ‘reason permitted | by lnv}, the beneficlary mn.y’ from time to
time a’ or

s to any trusteo named herein, or (o Any
trustee’ Inted” herounder. Upon such appolutment ‘and witho:
veyance to the succesxor trustee, the Iatter shaill be vested with
and ‘duties confe: trustee hersin named or appot,
tion shall be made by written
contalning reference to . this trust d
.y recorded ' n -the office of the county . clerk or.re
€8 in which .the Jproperty is situated, shall be conel,
-

pruper:mipolntmenz of -the successor trustee.

i eed of o
ich the grantor, beneficiary or trustee shail:-be a
roceeding js brought .by the trustee.. - -

to the benefit of, and binds all parties

, s, - an,

- mean the holder ang owner, including

whether: or not named as a beneﬂclnry
t so requires,

the singulur number jn.

cludes_ the!plural.

and year Hirst above written.

1L . 1979, before me, the unda;signed,:a
within nom - T S : o
husband and wi fa . '
» xecuted the foregoling -instrum

et my handﬁhci ‘atfixgf

P oy r Oregor
- My'commis_slon explres:

KLAMATH FIRST. FEDERAL SAVINGS
-"AND LOAN ASSOCIATION

(DON'YT USE THIS |
SPACE; RESERVED -
FOR ' RECORDING

| STATE OF OREGON -
. County of Klamath

T certify that the within ‘instrument
‘was received for record on’. the 2nd..
day of *.J e, 1979,
at3;50..: oclock .. M. *and recorded :
sinibookl Lol o page 15679
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.: )

il

“:FeE $763007°

Lilwee b O e

delivered io you Berewllh togethor, with “said
t doed the’ estate now held by you under. the

Klam th First: Féde,ralvsqv‘ngs‘,& Laan Association, Benaﬁciér};g




