s ......19..?...beﬁve_en
‘hushand. and wife: .. [ .. ..

b e .l ; .
SAVINGS AND LOAN A

O . P Y- T grantor; William Sisemore. as trusfee. and
SSOCIATION, a corporation organized and existing under the laws of the

; The 'grantor irrevoc: rants bargains, solls and conveys to the trustee. in trust, with power of sale, the property in
- KlamathCounty, Oregon. described as: '

The Northerly 74 feat of Lots '3 and 4 Block ®, BUENA VISTA ADDITION

to the city of Klamath ‘Falls, :according to.the official plat thereof

on file in the office of the County Clerk ‘of Klamath County, Oregon and

nat | . of vacate ‘ venue -lying: along the Northerly boundary of .

ITH an easement £x water pipeline and public
of Lot 3, Excepting the Northerly 74

-which said_described real Property.is'not. currently ‘used for, agricultural, timber or grazing . purposes,
together-wit ; riene ; : hersdifé}nénfs, rents, issues, profits, .water rights, easements or privileges - now or .
) wi ppertaining to’.the above describad - premises, and " all plumbing, lighting, : heating, ‘venti..
{“watering. and “irrigation’ apparatus equipment and fixtures, together with! all-‘awnings, venetian blinds, floor
) seting - nbleqm.‘ shades' and built-in appliances now or hereafter installed ‘in or used ‘in connection :
therein which' the. grantor_has or. may hereafter. acquire, :for the purpose of: securing ...
contained and the payment of - the ‘sum of SEY y X L
n"acc rding fo the torms -of a® promissory ‘note “of “oven . paya o the
bengficiary or. order and made by {Ae- grantor, principal:and’ interest being’ payable in' monthly 'inﬂsifal[menfs of $.. ‘o COMmMmencing -

Japmary 15th. . 19800 SRR T s

H

. . This trust deed shall further secure-ihe payment of such-additional mone acquisition of the property by the beneficiary . after “default, any balance remaining in the

t.any,: a8 may -be loaned hereafte: by :the -beuetlelary . to:the grantor: or: othe: reserve account “shall - be “credited to the indehted; Hany. “reserve  acommt

.7 having an loterest in the Above-‘descrlbedJroper?. as mug be:evidenced by a for- ta i p and other charges Is net sufficient at any

Bnoto or.potes,.If-the indebtednesa securad by this trust deed s avidenced by :: -time. for the payment - of _such charges ns they become due, the 'grantor shall ‘pay the

“ moge s AR, one note,, the. beneflclary ‘may ;credit  payments received ;by. 1t upon deflcit to the beneficiary. upon demand, and if not paid within ten days after such demand.

;. ‘any-of. said: notes.or. part. of-any paymeat.on on suote .and; part on another,:: itpy beneflciary: may. at Its option add the amount of such- defieft _tn the principal of the
i -as"the beneficlary. m S : : " ubligation secured hereby:

The: grantor’ bereby ‘covédaiits ththe trustes and;thg e grantor  fail 1to keep ~gng-:or the Toregoing covenants,
- herein :that ;the said premises.and. propufty ” conveyed by thid i i eflcial Y- ab its option “carry-out the-=ame, *and all its expenditures there-
free ‘and-‘clear.of " all encumbrances.and: that the grantor” w : shall draw -interest at.the rale specified in the note, shall be repayable by
rs - and - admis shall: warraat- and' defend Al L1 e, gt on d 4 and shall be secured by the lien of this trust deed. In
against “the claims “of "all - persons - whomsacver; : 2 : ¥ , eficiary shall have the right in its ‘discretion to complete
B - R 8 RS ETE B < p ;A e on said premises and also to meke such repalrs to sald

“-The" grantor; covenauts and agrees to pay said note according to the terms property as inits sole discretion It may deem necessary or advisable.
.thereo!- and,: when*due, taxes,: assessments and other charges levied againat E . .

keep - sald property . free . from: all - encumbrances having pre- > grantorifirther agreds to; comply ‘with“all laws, ordinances, regulations,
: deed; to complete all bulldings in course of construction , conditfons and restrictions alfecting sald property; to ay all costa,
--or. hereafter “constructed on snld,]:‘remlues ‘within-six’ months ‘from ‘the 'date ~ fees -and -expenses of this :trust, including. the cost of title search, as well as
hereof or. the: date, construction: is ereafier: commenced; to repair and restore . .the other ;costs and -expenses ‘of -the trustee incurred In connection with or
. 1 : e manner:-any:. buildlng o k in-enforcing this obligation, and’ trustee’s and attorney’s fees actually, incurred;
sald -property. which- may be ‘damaged: or - destroyed an pa; - to appeariinjand:idéfend any Attion oriproceeding purporting to affect the secur.
costs incurred ‘therefor; ‘to allow beneficlary to: inspect : zal roperty ‘atall - ity hereof- of IK& tights or powers ‘ol"the béneficiary or trustce: and to pay ali
times :d construction ; : to replace :any: work ‘or ‘materials unsatisfactory .to. . ‘costs and expenses, including:cost of evidence of title and attorney’s fees in a
ry  within - fifteen - days: after ‘wristen notice  from beneficiary - of  such reasonable sum.to be fixed by the court, in. any such action or proceeding fn
not - to: remove: or. destroy “l‘ building:or improvements now or hereafter. | which the beneficiary or trustee may appear and in any suit brought by bene-
constructed’ on .said. premises; to. keep ‘all: bufldings and:Improvemcnts .now or . -ficiary to_foreclose this deed, and all said sums shall he secured by -this trust

hereafter erected: upon - said. pro erty .In ‘good ‘repair and“to-commit or:suffer deed.:
00. waste of: sald premlses; to keep al) | uildings, propert{ and Improvements . .
ii Bow ‘or " hereafter -erected - on-: sald premises : continuously lnsured ‘against loss The beneficiary will furnish to the RTantor on written request therefor an
tiro: or.such other hazards as:the beaeliciary. may. trom‘time]to time:require, .- annual statement of account but shall not be obligated or required to furnish
; um:not :less - th he. original: principal. sum  of - the : note or:iobligation  any:further statements: of account. k
secured by : this trust de n'a: r ‘to:the bene. - - IR X :
ficlary, ‘and: to: deliver: the original: policy .of -insurance in correct form ;and with B t -Is mutually -agreed that: :
d: loss’ payable - clause: in':favor -of - the beneficlary “attached i and - with : S~ i it N N
ald; : to ;the ﬁndfﬂlvplnce,u( business: of the : beneficiary - at least oo ol In the event that any ‘portion or all of said property shail be taken
rior - to - the :effective, date | of sany such poliay: of. insurance. -1¢ - under the right of or cond ion, - the ry shall have
cy -0l .insurance. s not _so: tendered,” the :beneliclary may in Its own ~ the right to comuience, prosecute in its own name, appear in or defend any smc-
surance - for. the :beneflt of the: beneficinry; which i tion or or to make any p OF; sct n fon with
ble: by :the -during the:fullterm ‘of:the policy thus. = such taking and, if.it so elects, to require that all or auny..portion of- the money’s
ey payable as compensation for such teking, which are in excess of the amount. re-

b 5 B qulred to X:y all reasonable costs, expenses and attomney's fees necessarily paid
o purpose - of - providing: regulasly: for the prompt -payment: of all taxes,  Of incurre rontor In* aucfx #3. shall ‘bo paid to: thc»benzﬂdu:y
ments, . and” governmental - charges- levled . or {assessed. zgainst the: shave teseribed pro- d .  fensonable costs” and expensea and attorney’s
< perty:and I s while: the " sectred  hereby :15:In: excess of - 8065 ) b the Y In such p gs, and the
of ‘the: lesser ‘of the: orlginul: purchase :piice pald iby- the: grantar . ai the “time’ the loan was ed upon the indel ‘h‘ "e:l’ 5““"";" hereby; and the grantor agrees,
made oc - the: benieflelary’s ‘rlglnal: appraisal -value-of the. property ‘atthe time the loan 5 ’“l,f actions an ~“"“"°tf“°h lnsgrl;'megqus shal
was ‘made, s grantor_wlll- puy to. the 'beneficlary ‘In “addition’ to -the monthly - of bt g suc promptly upon :the. beneficlary’s
principal “and fsiterest pay.xgle under 'the terms ‘of : the -note : or-. cbligation secured * herehy ) { P : o ‘ | i
on:the date - Installments on' principal “and’interest are paynble ‘an’ amount - equal 1071 712 “At any time and from time’ to time upon written request of the bene-
of -the ' taxes, :nssessments,: and other : charges “due and payable:wlth-respect : to; satd property ficlary,” payment of its fees and presentation o tids decd and the note for en-
within Lsuceeed 8 “olthe’ insurnce premium’ payable with dorsement *{in case of full reconveyance,: for cancellation), without affecting the
: ! g ‘three years: while this: st Deed (15 in . liability of any person for the paynient of the indebtedness, the trustee may (s)
and dicected - by - the' heueflelary.s Betteficlary shall: 2y to’ the grantor - consent to'the making of. any map.or plat of sald property: (b) join In ting
motnts “at”a eate ‘ot lese’ than ‘the highest rate authorlzed“ to ‘be pald any casctuent or creating and restriction thereon, (¢). join . in agy subor
Ir” open: passhook - aceounts “minus F 844 of 19, It ‘such’raty 1s-less than -~ or other agreement, atfecting this deed or the Hen or charge hereaf;
4040 therate’’of ‘Interest pald ‘shall \bo 4057 laterest shall'pe computed “on * the :averago . without-warranty, all:or any part of the property. The grantee in any reconvey-
montbly :balanes :In: the account and: shall -be prsdd quacterly - to < the - geantor; b erediting apce: niny be ‘described .3 the “*person or. persons tegatly eniltled . thereto™ and
- nt the. antount erest du A . the reciinls therein"of ‘any” matters or. facts shall be vonclusive f of the
b i truthfulness  thereol. Trus{ec's  fees  for auy’ of ‘the services . In” this paragraph

"/ shall bo $5.00, P R
all fixed,’ ussesshients” and other eanges leded v 5 L c f ol ity . ) - h
; . 3.7 As additlonal securlty, grantor hereby assigns to - heneficiary durin the
g h h il part -thereof,” befare ""l’d“"""e begln 13 bear - oonvintance of these trasta all rents, lssues, royaltles and pronuryor the pro.
S0 10” pay: premims ‘on all | lnsugal j 'fI'_'l"" sald-properly,” such pay~ perty. ntfected by ‘this- deed and.of any personal property located thereon. lﬂ:tll
ments.are:la be o afur ﬁ e ‘l"‘"‘" ereby; grantor: shall default In the-payient of any. indebtedness secured hereby
-the beneflelary 't U taxes, fassessmients: and . other.“churge ;OF :$he performance of -any. agreement hereunder, grantor shall have the 11
agaipst sl ;pOperty> in the 0% istatements  thereof . furalshed by the " pacs BSY suchrents,’ Issues,: royaitles. and
eulleetye-of, stieli; taxes, sments. or other; and it pay..the , surndcs . premiums become due’ and ‘payable,-Upon any d
Y jtlle “Lnsuratice: earriers ‘or thelr rep. ficiary may at any: time without. notice, cither in-person,- by ag
-le, requlred: from  the . reserse account,  cotver to e appointed by a court, and. without regard: to- ihe
Rrantor {igrees In- tin event: (o hold - thy benellelary . yecurity for the' fndeblednoes hereby secured, enter upon and tal
slible: - nsurancy. Wi ltten nefor any - loss. or damage  growlng - gafd property,.orany: part thereof, 'In its own name age for or
out uf: a.defect: In-any. nsurance polley, -and : the ! benelielnry | hereby Is authortzed, In the . (e rents,{ssucs and profits,: including -those past due ‘and unpald, ‘and: apply
eventiof: any loss, {0 comproniise - and: settle with any: Insurance ‘company-and 1o apply any - the same, less costa-and expenses of operatlon and ‘collection, lncluding reason-
stel_fusurance recelpts: upon - the ubiigations” secured by thistrust ‘decd. In computing the able attorney’s fees, upon any lndebtedness secured beredy, and In such order
amount. of the . indehtedness” for - payment-iand - satisfaction* 1 full “or - upc ;as ‘the beneficlary. ay . determine,
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M; ‘tomgzissid expires.

LAMATH FIRST FEDERAL SAVINGS
138y d SSCCIATION
s

AR GOAN: ;
oT ix

STATE OF OREGON :
PR S P - ; ‘e '8S.
: }Counfy of ....Klamath__.._.f :

‘Withess my hand and sé&l of County’ -
adfixed. L »

.‘.;A;._\.ym._“D,_MILNEv._.,...x_....f......
: o : : Coun!y‘ Clerk

i Trualeo-

*The undersignod 1a the legal owner. ang holderiof ali indebtadness
have Leen fully paid: and satisfied. . You' hereby e directed, on Paymen
Pursucnt 1o statute, ta cance] all evidences’ of indébtedness :
trust, deed) and i ; without: warr, ty, 1o the partles designat,

secured by st
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