(hn.rcm “Trusu.c") an(]*llu, Bencficiary,
, a corporation organized and

whom. addrcss is

S . (herein “Lcndcr")

of thc mdebtcdncss hcrem rcuted and lhv.. trust hcrcm created, lrrcvocably grants
and convcys tO'T rustcc ‘i’ trust” of salc “the” followmg dcscnbcd propcrly located in the County of

KLAMA.TH

o'the Clty of Klamath
: plat thereof on file

_Klamath Falls, Oregon.. 97601 . ... ,

i‘ hercafter chctLd on the property, and all casements. rights,
; and authoritics given hercin to Lender to collect and apply such
rofits; water, w.llcr rights: and water stock, and all fixtures now or

ludm" r(.placum.nls .\nd .xddmon\ thereto, shall b‘. duuucd o b;

}md remmn a parl of the prbp Ly’ cow.rcd by‘lhls
(or the lcaschold lealc lf thi Deed of Trust is on:'l lLasLhold) are hurum n.h.rrc.d lo as ﬂ\\. “Propcny

paymcnt of the mdcbtcdnuss wldulu..d by Borrower's note dated . June. .29.,..1979
: ‘WENTY EIGHT. THOUSAND. AND. NO/lOﬂ
\ h interest (hgn.on providing for monthly installments :
ss. it mot sooner paid, due-and payable on. AUGUST 1, 2008 .-
" he payment of all other sums, with interest thercon, advanced
Uity 0 Deed of Trust: .uul the performance’ of the covenants and
.md (b): th» n.paynn.nt of any future .\dvam.u with interest thereon, made

;i L ROEN
5AF(267&2)
American Savings & Accounting Supply. Inc.




UNIFoRM CovENANTS. Borrower and Lender covenant and agree'as follows: - ; 1 aS
- 811, Payment. of Principal andInterest. Borrower shall: promptly pay.when duc the principal of and interest on the
- indebtedness cvidenced by;the Note, prepayment and late charges as provided in the Note, and the principal of and. interest
on any Future'Advances secured by this Deed of Trust. -~ - @ @0 ¢
*.+42. Funds' for Taxes and-Insurance. Subject to applicable. law ‘or-to ‘a written  waiver by Lender. Borrower shall pay
" to’Lender on theiday monthly installments ‘'of principal and interest are payable under the Note, until the Note is paid in full;
a sum ‘(hercin “Funds”) ‘equal. to; one:twelfth ‘of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
. plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimatted initially and from
time to time by:Lender on the basis of assessments and bills and reasonable’ estimates: thereof,

-#The Funds shall be:held in an institution the deposits or accounts of .which are insured or guaranteed by a Federal or
state agency (including Lender:if Lender is such’an institutien). Lender shall apply the Funds to pay said taxes. assessments;,
insurance premiums;and ground rents.: Lendermay not charge for so holding and applying the Funds, analyzing said account
or verifying and:-compiling said assessments and;bills, unless Lender pays Borrower intcrest on the Funds and applicable law
permits. Lender to make siich aicharge. . Borrower and  Lender may ‘agree in” writing at the time: of exccution” of this

Deed of Trust that interest on the Funds shall be paid to ‘Borrower, and unless such agreement is made or applicable law,
requires such:interest to'ke paid, Lender shall not be required 10 pay, Borrower any interest-or carnings on the Funds.: Lender

- shall_give to Borrower, without charge, an -annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit'to the Funds.was made. The Funds are pledged as additional security for the sums secured
by:this Deed of Trust. ” i ¢ SR o= B L
-/ “If the'amount of ‘the‘Funds held 'by: Lender, together with the future menthly installments of Funds payable prior to
the duc:dates of taxes, assessmients;.insurance premiums and ground rents, shall exceed the amount required to pay said taxes.

.~ assessments,  insurance premiums - and ground rents “as.they . fall 'duc, such excess shall be. at Borrower's option, either

promptly ‘repaid toBorrower or ‘credited: to -Borrower on -monthly ‘installments of ‘Funds. If the amount of the Funds

. held by ‘Lender shall-not:be 'sufficient’ to ‘pay.taxes. assessments, insurance premiums and ground rents as they fall due.
~Borrower;shall pay to Lender any. amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to.Borrower requiesting :payment; thereof. .

. i+ Upon'payment.in:full of all sums sécured by this Deed of Trust. Lender shall promptly rcfund to Borrower any Funds
held by Lender." If under paragraph-18 hereof: the Property is sold or the. Property is otherwise acquired by Lender, Lender
shall’apply, no later than-immediately prior to the sale of the Property or its acquisition by’ Lender. any Funds:-held by
Lender.at the time: of application as‘a credit against the sums secured by this Deed of Trust.

-1 3. Application ‘of .Payments.  Unless applicable law: provides otherwise, all payments reccived by Lender under the
Note:and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph'2 hereof; then td‘inte‘r‘est?payab]c\ on the Note, then to the principal of the Note, and then to interest and

“ principal on any Future' Advances..” ‘ .

] 4.. Charges; Liens.  Borrower shall pay allitaxes, assessments and other- charges, fines and impositions attributable to
the Property which may attain’ a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the

“manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly

1o the payec thereof..:Borrower shall promptly firnish to Lender all notices of amounts due under this paragraph, and in the

. event Borrower shall- make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments:
‘Borrower shall promptly dis¢harge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be

. required to discharge any sixch lien'so long as:Borrower shall agree in writing to the payment of the obligation sccured by
.- such lien.in.a manner acceptable to' Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

* legal ‘proceedings ' which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

-+ 5. Hazard Insurance. | Borrower shall keep the improvements now existing or hereafter erccted on the Property insured

.. against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
-and’in such amounts and for such periods as Lender may require; provided, that Lender shall not require-that the amount of -

.- such coverage exceed that amount of:coverage required to pay the sums secured by this Deed of Trust.

‘2t The insurance. carrier providing the \insurance shall be chosen by Borrower subject to approval by Lender: provided,
that: such approval shall nor be unreasonably withheld. Al premiums on insurance policies shail be paid in the manner
provided under paragraph-2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

sinsurance carrier. © (U penn L 1 ! R : :

- ., All insurance policies and renewals thercof shall be.in form acceptable to Lender and shall include a standard mortgage
_clause in favor of and in form acceptable to'Lender. Lender shall have the right 10 hold the policies and rencwals thercof,
.- and Borrower shall promptly furnish to Lender all-renewal notices and all receipts of paid premiums.  In the event of loss,
.. Borrower shall give. prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. : R T o - .

.« Unless Lender:.and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration’ or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. -1f such restoration or repairiis not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance procceds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid

.10 Borrower. : If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
(date notice is mailed by Lender to'Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and wipply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust:. | - - : PR R

~-+Unless Lender and Borrower-otherwise agree. in writing, any such application of proceeds to principal shall not extend
".or-postpone the duc-date of ‘the: monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of

such installments. If under paragraph 18 hereof the Property. is acquired by'Lender, all right, title and interest of Borrower
in_and to any insurance policies and in‘and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the cxtent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. ! ‘ Soinan e 3 : g

o 6. Preservation' and Mainfenance of : Property; Leaseholds; . Condominiums; Planned Unit Developments. Borrower
.-shiall keep the’ Property in‘guod repair and shallinot commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if:this Decd of Trust is on a leaschold. If this Deed of Trust is on a unitin a

. condominium-or 1. planned unit‘development, Borrower shall perform:all of Borrower's obligations under the declaration

- were a’part hereof.

‘or;covenants creating or-governing’ the condominium:or planned’ unit development, the by-laws and regulations -of the
~;condominium-or: planned unit' development, and constituent documents. If a condominium or planned unit development
. rider is.executed by Borrower and recorded. together. with 'this Deed of Trust, the covenants and agrecments of such rider
shall’ be incorporated into and shall amend and su:pplcmcm the covenants and agrecments of this Deed of. Trust as if the rider
: K cur I Borrower fails -to. perform the covenants and agrecments contained in this
Deed .of : Trust, or:if any action-or: proceeding is commenced which materially affects Lender's interest in the Property,
including, but not'limited 13, eminent domain, insolvency; code enforcement, or arrangements or proceedings involving a
. bankrupt or decedent, ‘then: Lender at Lender’s option, upon notice to Borrower, may make such appearances. disburse such
sums ‘and ' take such action’ hs:is ‘necessary 1o protect Lender's’ interest, including. but not limited to, disbursement of
reasanable attorney’s. fees identry upon the Property 1o make repains, (0 Lender required mortgage insurance - as a
vondition of making_ the“lonir secured by this Deed of "Trust, Borrower shall pay the premiums required 1o maintain such
Sinsurance. in- eflectuntil such time as the! requiricmcm for such insurance terminates in accordance with Borrowers and
* Lender's written agreement or -applicable law: ‘Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under; pardgraph’2 ‘hereof, ¢ : T :
¢ 7w Any amounts’ disbursed by Lender: pursuant ‘to this paragraph ‘7, with interest thercon,. shall become additional
- indebtedness of Borrower secured by this Deed of Trust: Unless Borrower and Lender agree to other terms of paymient, such
_amounts shall be payable upéon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
.. date of disbursement.at the.rate payable from time to time on outstanding principal under the Note unless payment of interest
,at;such:rate’ would be: contriry. tasapplicable, law; in which ‘event ‘such .amounts_shall ‘bear interest. at the thighest: rate
permissiblé under applicabicilaw. Nothing contained in this paragraph 7:shall require: Lender to incur any cxpensc or take
. any action* hereunder.: R R R : ) :
-+ 8.4 Inspection. ; Lender may make orjcause to be made reasonible catries.upon and inspections of the Property, provided
that Lender shall give Borrower notice, prior to any such inspection specifying reasonable cause therefor related to Lender's

7. . Protection of “L\el!glleir’h‘s; S_elcvubri(y.

* interest in the Property. ;




<529, Condemnat on.%?[‘he proceeds of any.award or claim for damages, direct or consequential, in cennection with any
condemnation’or other:taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
--and shall'be paid to: Lender. SR T SEEh
v, - In the event'of a total taking of the Property,: the ‘proceeds shall be applied to the sums secured by this Deed of Trust.
with:the excess, if-any, paid. to: Borrower. In ‘the event of a partial taking of the Property, uniess Borrower and Lender
-otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as:is equal to that proportion which the amount of the sums’secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Pri perty immediately prior to the date of taking, with the balance of the proceeds

" paid to Borrower. ©:. :;

If the Property is abandone . r that the condemnor offers to make

i i ithin 30 days after the date such notice is

. ! ly .the proceeds, tion, either to restoration or repair. of the
- Property or to the sums secured by this' Deed of Trust. e : . ‘

Unless Lender and Borrower otherwise, agree: in writing, any; such application of proceeds to principal shall not extend
or postpone the due date ‘of: the monthly-instaliments ‘referred 10 in paragraphs { and 2 hercof or change the amount of
‘such-installments. Sy EESRCRI 55 : a

-+ 10, * Borrower Not Released. Extension of the time' for: payment or modification of amortization of the sums secured

by this Deed of Trust granted hy Lender to any’ successor in interest of Borrower shall not operate to release, in any manner,

iabili igi [ in interest. -Lender shall not be required: to commience

: ayment or otherwise modify amortization of the sums

secured by . this Deed of Trust by reason of any demand made by the original Borrower and Borrower's SUCCESSOrs in interest.

. ‘11.. Forbearance by Lender Not a Waiver.” Any forbearance by Lender in exercising any right or remedy hercunder. or

otherwise ‘afforded by applicable Jaw,shall not;be” a -waiver.of . or preclude the exercise of any such right or remedy.

“The:procurement of insurince or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
:.right to accelerate the malurity of the indebtedness secured by this Deed of Trust,

12:: Remedies Cumulative; ‘All remedies ‘provided in this Deed of Trust are distinct and cumulative to any other right

or. remgd)i under- this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
. Successively, - s by P S : J '
“o1 130 Suecessors and : Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereinder shall inure to, the respective successors and assigns of Lender and (Borrower.
subject 10 .the provisions of ‘paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
- The captions.and headings of :the paragraphs of .this Deedof Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. 2F

: - 14. Notice. Except ‘for any notice required under applicable law to be given in' another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certificd mail addressed to Borrower at .
the ‘Property Address or at such other. address :as Borrower may - designate by notice to Lender as provided herein, and

(b) :any notice to’ 140 i rtified mail, return receipt requested, to Lender's address stated herein or to

i i rein. Any notice provided for in this

v iven in the manner designated herein.

¢ 215, Uniform Deced of; Trust; ; ility: is f trust combines uniform covenants for

national use and non-uniform covenants with limit iations by jurisdicti onstitute a uniform security instrument

covering real property.” This Deed of Trust'shall be governed by the law of the jurisdiction in which the Property. is located.

In the event that-any’provision ‘or clause of this Deed of Trust or the Note conflicts with applicable law. such conflict shall

. not affect.other provisions: of this: Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end’the provisicns of the Deed of Trust and the Note are declared to be severable.

©16.. Borrower's.Copy, : Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof: Lo . :

: 17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
- by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
:this Deed of Trust; (b) the creation of a purchase: money security interest for houschold appliances, (c) a transfer by devisc,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any Ieaschold interest of three years or less
“not containing an option to,pu chase, Lender.may, at Lender's option, declare all the sums secured by this Deed of Trust 1o be

immediately due and payable.’ Lender shall:have waived such option to accelerate if, prior to the sale or transfer, Lender
~-and the: person to whom the Property is to ‘be sold or transferred reach agreement in writing that the credit of such person

Jis satisfactory to Lender and that the interest -payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the.option to accelerate provided in'this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Dced of: Trust and the: Note. .

. If-Lender exercises such option: to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof: Such:notice shall- provide . period of not less’than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If -Borrower fails to pay-such sums prior to the expiration of such period,
“Lender may, without further- notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.,

 NON-UNIFORM COVENANTS! Borrower.and Lender further covenant and agrec as follows:

:18. “Acceleration; Reinedics. Except as provided in paragraph 17 hereof, upon Borrower’s-breach of any covenant or
agreement.of Borrower in this Deed of Trust, including the covenants to pay when due any sums secored by this Deed of
Trust, Lender prior'to acceleration shall mail notice ‘to Borrower as;provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than' 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by ale of the Property. The notice shall further
i i i ing a court action to assert the non-existence

y other defense of Borrower: to accel - If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without furi her demand and may invoke the: power of sale and any other remedies permitted by appiicable
law. ‘ Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, buit not limited to. reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written nofice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such natice to be recorded
in each’ county in ‘which the’ Property ‘or some part thereof is_located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law.’ Trustee, ‘without demand ‘on Borrower, shall sell the Property at public
auction to-the highest bidder at the time and place and under the terms designated in the notice of sale in one or more -
parcels-and- in such order as Trustee may-determine. “Trustee may postpone sale of all or any: parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale..~ . ¢ ; S : :

- Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
cxpressed or implied. . The recitals in the Trustee’s deed shall be prima facie evidence of the troth of the statements made
therein.. Trustee shall apply thé proceeds of the sale in the following order: (a) to_all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. - Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
-Borrower shall have the right 10 have any proceedin §s begun by Lender to enforce this Deed of Trust discontinued at any time

. prior 1o the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thi
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (@) Borrower pays Lender all sums which would be
~-then due ‘under this Deed of' Trust, the Notc and notes securing Future Advances. if any. had no acceleration eccurred.
r es of any other ‘covenants or. agreements of Borrower contained. in this Desd of Trust; (c)
Lender and Trustee in enforcing the mu:naniadnd agreements of Borrower

L 3k I? in paragraph 18 bereof.

e

d in: enforcing | : Trustee’s ‘remedies “as ' provi
onable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably Tequire.
ed of Tr ist,'Lender’s interest ‘in: the Property and Borrower's oblization to pay the sums




ppointment of Reéceiver; Lender in Possession.

f no accele )
C urity hereunder, Borrower

nis of the Property, provided that Borrower ‘shall, prior to acceleration under paragraph 18

Property, h

ave the right to collect and retain such rents ag they become due and payable.

paragraph” I8 “hereof or abandonment “of the Préperty, Lender, in person, by agent or by

shal
perty-including 1

managenient of the Property
" receiver’s bonds and reasonable attorney’s f

C PON. take possession of ang manage the Property and to collect the
All:rents collected by Lender or the receiver shall be applied first 10 payment
and collection'of rents, including, but not limited to, receiver's fees, premiums on

ces, and then to the sums secured by this Deed of Trust, Lender and the receiver

shall be liable'to account only! for those rents actually received,

21/ Future Advances

Upon :request 'of Borrowcr.'Lcndcr. at: Lender’s option rior to full reconve ance of the
pon re ! P p y

Property by Trustee to Borrower.: may make, Futdre Advances 'to Borrower.” Such’ Future Advances, with interest thereon,
shall'be securcd by this Deed rust when evidended by promissory notes stating that said notes are secured hereby.

22; Re’co'nvcynnce.f Upen‘paymient of 4l sums secured by this Deed ‘of Trust, Lender shall request Trustee to reconvey
the: Property and shall surrender this- Déed of Trust and all ‘nates evidencing indebledness secured by this .Deced of Trust
:to-Trustee. “Trustee shall~rc<;og1vc)’ the Property without warranty and without charge to the person or persons legally entitled

“' thereto. ‘ Stich Person or persons s|
ST 23u Sllelil;‘;te'Trusle_c.~l
~+% @ Successor trustee to ‘any Tristec
-succeed to all the title, powe
27240 Use of Property
Attorney’s Fees.
ILbe:

“the foregoing instrument to' be

atton and Mf

Il pay:all costs of rec, rdation, if any.
ordance with'a

v. Lender may from ‘time to time remove Trustce and appoint
Without conveyance of the Property, the successor trustee shall
herein and by applicable law, - -

I, timber or grazing purposcs, ;
's fees” shall include attorney’s fees, if

—Borrower

» Cohnty ss:
2l (/'L/, 1979, pcr'son.zl‘lly‘:\ppcAurcd the above named
. Patton .Husba.nyd.gnf} Wife.. . . .ang acknowledged
srvoluntary act and-tere = -

Srters
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VEYANCE

; this Deed of Trust. Said note or notes, together
St, have been paid in full. You are hereby dirccted to cancel
which arc delivered hereby, and'to reconvey,’ without warranty, all the
of Trus he ‘person or persons Iegally entitled thereto. :

- COUNTY OF KLAMATH; ss.
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