i

MORTGAGE

of..;July ;- 197 79

- __RONALD C. MCVAY AND ‘BARBARA A. MCVAY, Husband and wife.

e

hereinafter called the MORTGAGORS,

R EL

cd

-y Bereinafter called the MORTGAGEE, the following described real estate in the

.., State’of..__: dregon :

2

PRNEXSWy and Els SEMNW all in Sec. 9, Twp. 41 South, Range 12 E.W.u. » less for road and ditch
as"described in Klamath Ccunty"Dee » Volume 153" Page~588. - TR R e A R :

the tenem tamients, rights, privileges; appurtenances, and fixtures, including all irrigating: and
g-apparatus, now or hereafier belonging to, located on, or (used-in_connection with the above described premises,
and together with all ‘waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of thereof, appurtenant to said premises or used in connection therewith; and together ‘with all range and
ing rights’ 1g rights 3 Taylor Grazing ‘Act and Federal Forest Grazing privileges), now, or hereafter
.the said real property; and the mortgagors. covenant that they will comply
ng thereto and will in' good faith endeavor to keep the same in good standing
ents. required. to giv ceffect to these: covenants, and that they will mot’sell,

s or privileges without the prior written consent of the mortgagee.’

o 'AMoer OF NOTE(S)
... ,$133,000.00
29,225.00

I

tended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
e date ecor rigage; provided, however, that the maximum amount of all indebtedness to be
 secured by this mortgage shall not exceed in the aggregate al any time the sum of $.....152.,.91.0, 00 . exclusive of accrued
= iinterest and of advances made in accordance with the covenants of this
“Allpresent:and future iindebtedn
uch indebtedness; provided, however;;
ndebtcdness secured hereby. shall bear
-~ #The continuing validity and/priori
certai




15710

Th Y. are lawfully.seized es i igh Y. to convey and mortgage the
~same; and. thatsaid: pre are free ‘en ranc : ; the Mortgagors will warrant and
efend 5t e-same: forever::ag ithe: clain : ] pt-as stated; above, hereby
elinquishing all: dower and homes i he: covenants shall not be extinguished by any foreclosure .’

“hereof; but shall run’ with: the i ¥ S RS S - ~ :

~7 . To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
12" the lien of this mortgage to exist at any time against said premises; except as stated above;
To keep all buildings insured against loss or damage by fire in manner and form a
and. in such amount ‘as shall _satj; “to the e
. surance; to «deposit' with the Mortgagee, u
said insurance shall be made Payable;in cas

or agrecments hereof, or if

ndcbtedness hercby secured ;.
gage may be foreclosed; but i
instances shall not be considered as a waiver or

1 any other default. ; .

shall, "at’ thé election .of the N gagee, become i nimediately lue, with notice, and this mort
. the failure, of ‘the Mortga'gée;Tﬁ’ , exercis tion ir :
- el quishment of the right to exercis

e ,in the payment of any of the’

. ¢ : m a3 attorney’s fees and all costs and legal expenses in connection with said suit, and further
| ~-agree. to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and_costs
+and expenses shall be secured hercby and be included in the decree of foreclosure. .
Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
;f upon the mortgaged premises and take possession_ thereof,. except under circumstances where such taking is expressly
~~"prohibited by law, and colleet the rents, issues and profits thereof, less reasonable ‘costs of collection,
L C 5-and ‘the: Mortgagee ‘shall have the right to the appointment of 3 receiver to collect
y remises. and/or to manage the property during the pendency of legal pro-
premises after default shall accrie to Mortgagee’s benefit and are hereby as-
al security for the indebtedness herein described,

valid or unenforceable provision had bees, omitted.
Chel e T sy

ors, successors and assigns of the respective parties hereto.

.."y./ The covenants.and agreerynexii;s\h‘créi'n contained 'shall extend to and be biﬁding upon the heirs, executors, administra-
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