s_r_:"gni.nzsx Law, FUBLISHING €O., PORTLAND,

- Vs

conmacrmeaesmare © ‘%Pogék

-
i

, - 'THIS CONTRACT, Made this -~ 25th day of ~ March , 19 79, berween
~James R. DeBaun, Trustee, BC 1-10, Big Bear Lake, California 92315, and/or any Successor
Trus_tee under writt?ﬂ‘;f’ﬁglazf.aﬁiqn of Trust dated September 7, 19?3, hereinafter called the seller,

- and . Gulein Gilbert. 1660 Queens Road, Los Angeles, California 90069 . .
SO BN 5 AR L ' » hereinafter called the buyer,

. .WITNESSETH: That in considerat on of the mutual covenants and agreements herein contained, ‘the

seller aérees to Sél{, unto ;r;hve‘buybr and: the bg:}'er agrees-to purchase from the seller all of the following de-
scribed lands and prenﬁs¢$ situated in .. Klamath County, State of Oregon L. to-wit:

(16Q acres m/1) i £

Township .38 South.fﬁange,13 EastéWillamette Maridianl Section 16: Scuthwest 1/i

Grentee Reserves and Grants to Grantee and Grantee's Successors s 407 wide easement.
for - all 'road';{ay pur,ﬁpose’s‘ ofgmricalture, mining and lagging, Said easement may
meander .as ,reﬁuired;—acrossthg “Southenst 1/4 of Section 16, and =3y te fencad if
it adjoins the nortiaerly boundary of the Southeast 1/L of Section 16

Subject to: ‘Rights; rig ! 7, easements of racord and thos- apparent on
the land. SRR

0f Ly

for the sum of TWwenty v'élg‘ht toousana & no/100 Dollars ($ <8,090.60 )
hc"rvinnfn'r called the putshass price, of which §33+.00 has been paid at the time of the execution
hereof, the receipt ufi}ereéi heréb,\f is :1Ckn(:si~led§ed by the seller; the buyer agrees to pay the balance of said
burc]mse price to the ordir of the seller at the times and in the amounts as follows, to-wit:

$334,00. per month ineluding 9% per anrum interest beginning March 25, 1979, and on the
25th of each following month.until paid (11 years).

JAll of said purchaéé price may be p.’%id at any time; all of the said deferred payments shall bear in-
terest at the rate of  ~%m. 0 - -.per-cent per annum from this date until paid, said interest to be paid
:'Jonthly . "an(:j'i*, gzzaﬁxinu:x: :

.. s - . . .
e eaedea i the minimum redular payments above required. Taves on said

premuses: for the current fi';;:al vear shall be pro-rated between the parties hereto as of the date of this contract.

The buyer. warrants to and ;'ovyn_mh with the ‘seller that the real property described in this contract is
(A ) primarily lor buyer's persanal, lamily. household. or agricultural purposes,
Wi s en ordanisation Rt s dto bl er SR DU 4t 1020 b a5 o s it Sad —Oobver- ohu e it ol prise e

iaale o

i B

The buser shall be entitled 0. pinsession of said Jands on 8 SCTOW closlng d%tﬂ » and may retain such possession w0 Iong as
he s not - delault under the tersis heeeol, The buyer agrers that at all times he will keep the buildings on said premises, now ar hereslter erected.
in” donsd “eamdition and repair and il 05t sufler ‘or permit any waste or strsp thereol: that he wili reep said preemises lre= irom mechamc's and all
cether liens and save the seller harnidess therefrom. and reimburse sellsr for. al! costs and attornes’s lees incurrd hy him in defrnding against anv such
liens: ' that he will pav all taxes heéonfte- levied against said property as wetl as all warer rents, public chacdes and municipal liens which bereaiter law-
tully mas be imposed upon said premnses, all promptly: belore ‘the same or any part thereot become past-due: that at buper’s =ipense, he will inture and
keep incured . all buildings now . or. hereaiter. erected on:said premises against loss or damage by fite Cwith extended coverage) in an amount not less than

£ ‘O“ n A company or.companies sutislsccory 1o the selier, with loss payable o the seller as his interest may appear and all solicies
of insurance to be deliveréd to the ieller’ as. soon as insured {Now if the buver shall: fail ra pay_ary such liens, cnste, water ronts, taves, or charges ar
o _procure and: pay’ for such insurance, the.seller mav.doivo and any payment so made shall br addmd 10 and become 1t part of the debt secured by this
conteact and shall hear interest _atithe zate aforesyrd, withoGl waiver, however . of any tight arising to the seller lor Buyrt's breach of contract.

) “he said . described premises Lire e subect to a contract or & mortgage (the word mactage a3 waed herein includes within its meaning & trust
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deeds tecorded finthe Deed®, "Mort dage . Miscrllaneoas®  Epcards of said county in book ar page thereot

sreference’ 10 which ‘hereby "is: made) or iwhich the unpaid principal balance at this time is and po more, with
interest paid to i : R V9 b opavable in installments of pot less than & per ;
the seller ‘agrees o pay . all sums” aniito become. dus or said ‘contract or, morfgage promptiy at the times toquised for sand payments aml to keep
said contract or mortgage dree tron i delandt; should any of ithe installments on sail mortRage o pand by the selier include taves or amsurance pre
mianix on said | described premises, i the _Suver: airees on seller’s demand lorthwith to repay to the seller that rortion ol seid installmients so paid
applicable 'to. taxes and insurance premtums; should. the seiler for any reason permit said contract ar mortgage ta be or become in default, the buver
v pave Ay sums required by said ©0nrract or mart dade fo e paid or otherwize perform said contract or mortage and the buver shall be entitled. te
credit’ for “all” sums o paid by him: 18ainst the sums next teyhecome due on the above purchase price pursuant 1o the terms of this contracr.

. The seller agrees that at hiv etpense arkd within - * - davs from the date hereol, he will turnish unto buyver a title insurance policy in-
surind i an arount equal to-<and | qurchase price ) markeiable title in and ta said premisis in the seller on or suhsecuent fo the date ni this Agreement,
save and erceptithe usual printed #eeptions. and the builiding ‘and other restrictions and easements now nf record, it any, and the said contract or mort.
Rager: Seller also. agrees that when siid purchase price s fully’ paid and upen request and upnn susrender of this adrerment, he wil] delivera good and
suthicienit deed conveving said. prenipies in lee sirmple unto tAe huver. his heirs and assigns, free and clesr of encumbrances as ¢t the date herrof except.
Nt hou ever, the anid ‘casements ‘a< restrictions, snd the faxers, mumicipal hiens, water rents and public charges so assumed by the buyer and turther
excepting ali iieny and encumbrances ‘created by the buyer o: assigns. .

Conzinued onreverse)

TIMPORIANT NOTICE: Delete, by lining ou- whichever phiate: and. whichever warranty (A] or [8) is not oppli M v {A} it opplicchle and it the vefler is
a creditor, a3 such ward is defined in the Truth-ic-Landing 'Act-ond Regulation Z. the telier MUST comply with the Act ond Regulation by moking required disclosures;
for this purpose. use Sievens-Neis Form Noi 1308 or similar .unless the controct will become o first lien to finonte the purchose of o dwelling in whith event “use

" Steven-News Form No. 1307 ‘or similar. - © } | DR [ g

'J'ar'rie»s 'R." De&aun’
“BC1-100
Big Bear Lake CA 92315 .
L UL estLLER's NAME 1ND Af oRE5s CO‘;"(" 0{{ that Al thin inst
: ] Sy . : A : certify thatsthe within instru-
Cl;g:\gi:ugiz;zelli;ad B Cold Lo ment avas recvi\'edflor record “on the
N o ' L o < day of AT £ R
L°$ Angeles, CA 90067 - REEI at. oclock M., and recorded
oo recording retuen to: - - - : g : ron in book ,;: on page
: R ) R ED RS file/reel nufmber .
i My RECORDER S USE 14 ' e
5 }:)gugtaino’fltf;o »CQmpa}\jﬁ_y, ; - ~ Record of’Deeds of said cotnty.. -
el O:hs- zl ) O‘R"';‘Z(;O” IR SO E L : ftness my hand and seal of
G ama‘ rfq Sy LB JEOUL PRl Counr)/af!ixed.

STATE OF OREGON,

BUYER'S NAME 'A%} ¥ § T ISPACE RESTAVEC ~

NAME AQDRI &5 10

 Uniil o thange'is requested all tax Matements thall bis 1ent 1o the following address.
+Gulein Gilbert ' ; Recording Officer
1660 Zueens Road : SR ) : Deputy
Los Angeles, CA 90061 - - B

NAME, ADDKEES,
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‘And ‘it iv understiod and adremd betieoen ssid parties that i §+ of the esence nl this contract. and in cave the buver shatl fad 1o make the payments

required; ve amy ol them, punctualiy 4 ithr 20 oy of thefime fimited thesebor, er fald 10 herp any ngierment hetesr contained. then the seller at bas

shall have the following rthts: Ui deé haee thix contract ard avacd, 2t to declaee the whole unpmd peaecapal balanee ab sanl purchase price with

the interest therron at once due aml pavahls 3 ek withdraw Saad dbed ard ther hwtments b sscrom andjor (43 I biwedinee this contract by suit in

wguits, and in any ol such.cases, all ridhis agd s eaf Erested of The evintmd an v of tlee By ee ax adainst the selier Prpeunsder shall uttre!y cease and de-

terrmine ‘ard. the right. 1o the possession; of. thy | preq ises ab, deccnbed and 8l other rights aecpuesd by the luyer hereunder skoli revert ta and revew in said

weller withont any act of re-entry, or anv othey ac o sani fer to be prolormed amd waheet ane bt of the by et ol retirn, reclemation ar compensation for

sronévs panl on acenunt: ol the puos haae oof §nd propetiv as absobitely tatty and pertectly s of rhis conteact aret swch pay atents tad never heen made; anvl in

cune ot such deimide all payments theretofnse 'rnad, o this contrect aiv to be retained by and belong to waid weller as the agree-i anl teasonable rent ol said

S premises up to the time of such deladt, Ang the said seller, in case auch defanit, shall have the 1185t inmediately, or at any fime therealter, to enter upor

the land aloresaid. without any process ob and take immediate pessession therenl, fogrther with all the smprovements and appurtenances thereon or thereto
belonding. B : !

The ‘buyer turther agrees that inilure by theseller’ at ‘any timé to require prrformance by the buyer of any provision hereof shall in no way alfect his

right hereunder to eniorce the same, nor shall am waiver by said seller of any breach of any provison hereof be held to be a waiver of any surceeding breach
ol any such provision, ot as a waiver of the provision itself. §i

Mountain Title Company will collect the escrow on this transaction, and is herewiih
instructed that upon payment of the balance of this contract the executed Warranty
Deed held by Mountain Title shall:be released to the buyer. Mountain Title is further
instructed to release to:the ‘seller the buyer's Quitclaim Deed in the event of default
ty the buyer, i 1 .

The true and actual consideration praied 1or Cthis transfer, stared in termy of dollars, is $ 28-000000 . (Hawever, the actual consideration con-

part ot the
b

sists of or inclules athee peoperty or value #iven of promived which is ) cansideeation indicate which} (3
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In case. suit or action s insitisted s lors fose this €ontract or o enlorce any proy icheni beeeal, the fosingd parfy in siid it or action agrees to pay such
s as the tnal enurt may adjudge reasanabie i aftorney’s ises 10 he allowed the prevailing patty n wrid st or action .nd it an appeal i taken from any
itnddment v decsee ot such trial court, the Slosins party. further: proynises fo pay sach sum as the appeliate court shall adjudge reavmable as the prevailing
guara s attornes s lees an such appeal i b b

In construing. this conteact, it is understomsd’ that the seller o7 the biver inay he more than one person or a oorporationy that if the contesr so requires,
the singular. pronoun shall be taken o mrart aned include the plural, the masculine,  the Ierninine sped the neuter, and that geneenlly all grammatical changes
shail be-mmfe, assumed. and implied ta_make the provisions’ hereat anply qually (o cotparations nand so individuals.

hin- agreement shall bind and. inure [to the henelit 0, as the circumstances may require, oot only the immediate parfies herato but their Feapective

heira, | erecttors. administratars, personal fepreseniafives, sucTeasors an interest and assigny as well.

) IN.WI TNESS WHEREQF; said parties ha%’é executed this instrument in triplicate; if either of the undersigned
is a corpom;tion. it has caused. ifs (brporate‘namefto be signed ‘and. its, corporate seal ix to by its officers
duly aqrhqrized‘ thereunto by ‘order of its board of directors. ~

: {
NOTE—The ¢ b the symbols' (D), if not applicoble; should be deleted, Ser ORS 93.030).

CALLFORNIA -
OREEBN,

STATE ‘OF / 1) | SLATE OF OREGON, County of ...
_San Bermardino 3 ‘

County of .. 19

o April.23.. .., i979 . Serh Personally appeared .. i /

G ; ; ~ who, being duly sworn
" Personally appeared .the above named._.... ... o e g ‘ - ) e

: James R, DeBaiJ'rx 5 © : each for himself anleor the other,did say that the former is the
R R A S : i e e i A.ﬂ,..,\..../p{sident and that the latter is the

..i... and acknowledged the itwregoing instru- R i "\&:{cm"‘- of . P
: his RS C ) (SR O N / SR . a corporation,
mcfnt to be i Sl BT wolq::nta() act and deed. i and that the seal a!!pr to the foregoing inst went is the corporate seal
- X i N L vt . S LY of said corporntigur/:md that said instrument was Sgpr~d and sealed in be-
Bel . R - : half of said Sorfmration by authority of its board of tors; and each of
. ® oryng. R 7 ¢ -} them. ackndwledged said instrument to be its voluntar?~act and deed.
(OFFICIAL . LLEOR 2.2 R ‘ -, Belore me: ‘
SEAL) i [y s Sl s
:.Notary Public for O«i;{oa California Notary Public for Oregon
My commission expires May: 1,, 1 . My commission expires:

ORS ‘.!1535 (1Al instruments ('viil tracting’ to convey- fen title to any real property, ut & time more than 12 months from the date (hn‘.‘ the instrument
i executed nnd the parties are bound, shill ln wknowledized, i the manner provided for-acknowledgment of deeds, by the conveyor of the title to he con-
veyed. Such instruments, or & memorandiim: thereof, shall he recorded by the conveyor not tater than 15 days after the instrument is excveuted and the par-
ties are hound: thereby. (RN P
. ORS 92.990(3) Viclation of QRS w5630 i"vu’nishnlllc, uponiconviction, by a {inc of not more than $100.

OFF(CAAL{{;?.(\L $e * /(DESCRIPTION CONTINUED)

VICKY L. MELTON RO “\W\ e CDNM B
e itiond iouiniont SRR 1L Mo i
’ i )

USAN BERNAADE]S €OUINTY .
My Commission Expres Muy 11, 1632 : ) n.

i H
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before me,

_State of Caiifdrnia

County of

Los Angéles‘ Y th“e undersigned Notary Public, personally appeared

GULCIN. GILBERT

: kﬁown to me to be the person(s) whose name(s) ,,-«_i..s,-_ subscribed
_to the within instrument and acknowledged that __ she
~executed the same for the purposes therein contained.

7 UIN WITNESS WHEREOQF, | hereunto set my hand and official seal.

B A L R R R SITEL L Ly
. AT GFFICIAL Stk L
MARCIA L, VAVES

BOTARY FUDLIC - CATELT A
PRISCIPAL OF1 g

LOS ARGLEES UHUNTY e
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'STATE OF OREGON; COUKTY OF KLAMATH; ss.

I hereby. certify lhnl the awithing instromes twes received and Tiled for record on the . 2xd o day of

. Yy
July 79 o053 )
Y CAD 18 .81-_:’1;5&._ Coclock A M. and duly secorded in Vel S79
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