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" THIS TRUST DEED.
LEE WAYNE MATCHETT

‘DAVID W.

in

TRUST DEED

"na JANNETTI:.QPI MATCHET' T
TRANSAMERICA TITLE INSURANCE COMPANY
'CHUBB and YVONNE C. CHUBB™

WITNESSETH

mtm;fﬁvocably grams, bargams sells and conveys to. trustee in trust with power of sale, the property
County, Oregon descnbed as: C

Vol.M9 page}i&ﬁ_ @

betvi'een

, as Grantor,

. as Trustee,

, as Beneficiary,

The Easterly 280" feet of Lot .5, ”Block 8, FIRST ADDITION TO KENO WHISPERING

‘PINES,

in:the County of Klamath, State of Oregon, - TOGETHER WITH an ease-

ment for 1ngress and egress over the Northerly 30 ‘feet of the Westerly

355 11 feet of ‘said: Lot ‘5, Block 8.

“heredit.

. together with: all -and singular the ten ts,

s:and appurtenances and all other rights thereunto belonging or in anywise

. “now: or hereafter appertaining, and t}‘e rents,’ issues and prolns thereof and all fixtures now or hereafter attached to or used in connec-

tion with said. real estate.
FOR.T.

‘NIN

sumof ..

E PURPOSE OF SECURING PERFORMANCE of e ch

 THOUSAND -FXVE HUNDRED AND NO

reement of grantor herein contained and payment of the

Dollars, with interest

thereon accordmg to lhe terms o[ a promlssorv note ol even datc- herevuth payable to benehctary or order and made by grantor, the

Imal payment of prmc'pal and :ntelest hereof, it not sooner paid, to be due and payable ..

as per terms of Noteg, .

The date of maturity of the debt secured by-this msrrument is the date, stated above, on which the final installment of said note
becomes ‘due and payable.

’

The above described real ﬁropeny is not currently. used for agri

To protect the, security: of rhm trust deed, gmnlor aﬁrees

1. To protect, preserve and maintain said property in good ‘coned n
and repair; not to.remave or demoalish. any bu.l-lmg or improvement thereon;
not to commit or permit-any waste of said ‘property >

To. complete or restore prompthé - and in good and workmanlike
manner any building or improvement: whichimay be constructed, d.mmged or
destroyed thereon, and pay when due all costy incurred therefor.

: To comply with all laws, ordinances, regulations, covenants,” condi-
lmnq and restrictions allectm.e said “property ¢ il the” bepeliciary so requests, to
join in ing such ti Aursuant to the. Unilform Commer-
cial Code as the'beneliciary .may. tequire and to. pay for filing same in the
proper  public olfice or offices, -as well as ‘the cost of ‘all “lien searches made
by liling officers or sealchmg agencles as 'nay be déemed des:rable by the
beneliciary. 2

4. To prov:de and: commuously mamlam msurance on the butldmés
now or herealter erect’ed o the % premisas adainstsloss or damage bv tire
and, such other hazards as e ficd n 1] uire, in
an amount not less than Sfﬁiﬂl iﬁs’t}‘rgﬁ I@ vé’-tv

itten in
companies acceptable. to : the benehcmr), with Joss p.uablé to th

atter: all
policies of ‘insurance .shall be. delivered to the beneliciary as soon a3 insured:
it the- grantor -shall lail lor any reason.to procur: any such insurance and_ to
deliver . said ‘policies to the beneticiary: at least fifteen’ days prior to:the expira-
tion of any policy. of insurance: now or: hsreaiter placed on-said buildings,
the beneficiary ~may procure the same 'at. grantor’s - expense. :The ~amount
_collected .under any fire or other insurance. policy may . be applied by beneli-
ciary upon any indebtedness secured  hereby ‘and in-such order as heneficiary
may determine, ‘or at option ol beneficiary: the entire amount so’ callected. or
.any part thereol, may be released to grantor, Such-application or release shall

not cure or waive: any default or notice of delault hereunder or xmalulate any

act done pursuant to such notice.’ .

5.PTo keep 'said . premises. free fromy comstruction I'ens and to pay all
taxes, assessments and. cther charges that niay be levied or:assessed upon or
against said property” before any; part of tuch taxes. assessments and other
charges become past due or delinquent and promptly deliver :receipts therefor
to berelmry‘ should the grantor fail to in.ake payment of any taxes, assess-
_ments, -insurance premiums, liens or other charges payable by grantor. either
by direct payment. or by providing. beneliciary with funds with which - to
make such pavipent. beneliciary may,. at _iss option, make pavment ‘thereof,
and the amount so_pai, with interest at.theirate set lorth in the note secured
heredy. her with the obligati described in paragraphs 6 and 7 of this
trust. deed,. shail be added to and become & part of.the debt secured by this
trust deed, without waiver ol any. rights avlsme from breach ol anyv of the
covenants hereot and for such payments, wih interest as aforesaid, the prop-
erty . hereinbefore ' described,  as well as - the¢! grantor, shall be bound to the
sarme -extent that they are bound for the: payment of the obligation herein
described, and all such shall be: it fistely due and payahle with-
out notice, and the nonpayment theteol shall, at she option of the beneficiary,
render all sumns secured by this trust deed mmr-dlatdv due and pay.:bl«- and
constitute a_breach of this trust deed. ;

6. To pay all costs, fees and expensés of this frust ‘including the cost
ci title search-as well as.the other costs and expenses of 1he trustee. mcuned
in connection with or in enforcing this oblu ation and trustee’s and atmrn-, s
fres: actually incurred.

7. . To appear in and deiend any on o pyocredmn purporting . to
aflect the security rn!hrs or powers of benelciary or truster; and in any suit,
action or proceeding in which the beneliciar) . or-{rustee may appear, nncludmc
any . suit for the ioreclosure. of  this deed, 12 pay all | costs and ripenses, in-

clueding evidence ol title and .the b«-:ehcwy s or rm-t-e s attorney’s ‘fees: the

azzount of attorpev’s fees roentioned in this paraceaph 7.in all cases shall be

tizedd by the trial court and in the event of an appeal from any judgment or

decree of ‘the trial _court. drantor furthér agives 5o pav such sum ay the ap-

peliate. court shail. adjudie reaonabdle a< -lv benelwciary’s “ar rrm:-e s/ atrore
imey’s fees on such . appeal, R H

It is mutually agreed that: $ :

8. In the event that - any po:non or ulI o: qnd prc'\e.r.‘\ s}u)l }»e taken
underithe right ol . berefrciary shall have the

“right, iF it so- elects, to- require thar all'or any. pmhon of the moniesx payable
ay compensation for such taking, which are in ercexs of the amountrequired
to : pay .all ‘reasonable costs;. expenses and. attorney’s fees necessarily’ paid or
incurred - by’ grantor -in - such - proceedings. vhall he paid to benelsiaey and

applied by it lirst’ upon any reaxonable costs ‘and expenses and attornev’s fees,

both in the trial ami appellate’ courts, nrcn“n'v id or incurred by: bene
Hiciary in such: proceedings. and’ the balarwe ‘applied . upon' - the irafebtedness
secuted  hereby! amd  grantor aftees, At its ownlexprase, to take such lactions
and  execute’ sl instrumments Jas  sAall be riecesfary in obtaining such com-
pensation, promptly . upon beneliciar: tequest.;

9. At any'nme and from time to tirne upon written request of bene-
hcmry payment: of . its fees and presentation of this deed -and the note for
endorsernent: (in case of full reconveyances, lor cancellstion) . without atlecting
the Lability ol any.person for: the payment of the!indchtedness, tnnn-t- may

, timber or g g purp

(a) consent to the making ol any map nr plat of said property: (h) Jjoin in
dranting any easement or creatingd any restriction thereon: tc} join in any
subordination or other adreement altecting this deed or the hen or charde
thereot: (d) reconvey, without warranty, alf or any pare nl the property. The
drantee in_anv . reconvevance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of anyv matters or facts shall
be conclusive prool ‘of the truthtulness thereol. Trusies’s lees for any of the
services mentioned in this paragraph shall be pot less than §5,

10. Upon any default by grantor hereunder. Lenefivciary may ar any
time without. notice, either in peron, by agent or by a recetver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. eater upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due amd unpaid, and apply the same,
les; costs and expenses ol operation and collectinn, mcludmg reasanable attor-
ney’s fees upon -any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I, The entecing upon and taking possession of ‘said property, the
cnlln.lmn of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damagde of the
property, and the application or release thercol as aforesaid, shall not cure or
watve any default or notice of delault hereunder or invalidate any act done
‘pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agdreement hereunder, the beneficiary may
declare all sums secured hereby nmmedmlel) due and payable. In such an event
and if the above described real property is currently used for agricultural,
nmbr-r or grazmg purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortdage in the mannee provided by law for mortgage
foreclosures. However i said real property is not so cu"em‘lv used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded. his written notice of delault and his election to sell the
said described real property to satisly the obhganons secured hereby, where-
upon the trustee shall fix the time and place ol sale, give ncmce thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 56.740 to 56.795

13. Should the beneltman elect to foreclose by advertisement and sale
then after default at any time prior to tive days before the date set by the’
trustee for . the trustee's sale, the drantor or other person so pnwleged by

S 86.760, may pay to the b fie v or his s in interést, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including. costs and expenses actunlly incurred in
enforcing the terms of ‘the obligation and trustee's and attorneyv’s fees not ex-
ceeding §50 ecach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
ail foreclosure proceedings shall be dismissed by the trustee.

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustce may sell said property either
i one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the hidhest bidder for cash., pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold.- but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proo!
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
clunding the compensation ol the frustee and a reasonable charge by trustee's
attarnev, (2) to the oblidation secured by the trust deed, (.v) to all persons
having recorded liens subsequent ta the interest of the 11 s$tee in the trust
deed as rheir interests may appear in the order of their priorisy and (4) the
strplus, if any, to the grantor or to his successor in mttrcs{ entitled to such
surplus.

# 16. For any reason permitted by law beneficiary may from time to
time Appoint X SUCCeSsOr Or successors to any trustee named herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or nppomted
hereunder. Each such appointment and substitution shall be made by written
instrumen? cvecuted by bemeliciary, containing relerence to this trust deed
and its’ place of tecord, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property ia situated,
shall be conclusive prool of proper ap et of the frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged i made a public record as provided b\- law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which frantor, beneliciary or trustee
shall be ‘a party unless such action or proceeding is hrought by tristee,

HOTE . The  Tiust Deod - Au pmv\dm thet. the Ilv'.lrr h.u-umlu must e -hhm an attomey, who is on n:lw- tv\ﬂmbtyr of tha. Qirgon State Ba
or svings ond -loan’ msaciation: authanzed 16 o bianess: under ‘the faws! of Ow(lcn or ‘the  United  States,

ptopeny of “this 'state; its subsidiaries, ulhlmvm‘ ugunu or beranches, or Hm United $

;o bweb e compony
a title inurance comniny uwlmn:-—u wy intee ttle o -vel
States or any ofency thereof,




: {The ér&ptor éqve}rryavn't”sk'yar:xd agresé ;‘ﬂ? and ’W;th t:il;e~benefic;éry and those claiming under him, that he is law-
fully seized in fee simple of said deéaibed ‘real property.and has a .valid, unencumbeted title thereto

L

énd» that he will warrant }:znd'fpre\'kjr defend ‘the samé against all persons whomsoever.

* Taxes to be paid by purchaser when due and payable and supply seller a
paid receipt. R T : ‘

The grantor: warrants ~that> the pfoceeds of the loan-represented by the above described note and this trust deed are:

a)¥ primarily for grantor's person:ﬂ, jtaqu"ly,ﬁ household, or agricultural purposes (see Important Notice below),
%XKXxmmamoxm(m‘xxmmxxmmtm«&xmmxmmwmm
: This deed. applies to, inures to the benefit of and :binds all parties hereto, their heirs, legatees, devisees. administrators, execu-
tors, personal ‘representatives,. successors and; assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract: secured - hereby, whether or not named as a beneficiary, herein. In construing this deed and whenever the context so requires, the
r line gender includes the feminine ‘and the neuter, and the ‘singular number includes the plural. :

: IN 'WITNESS WHEREOF,jfaid grantor has h@zreunto set his hand the day and year first above written.

* IMPORTANT. NOTICE: Delete, by ‘liningv out, i whichéver warranty {;

not.applicable; if warranty (a) is pplicable “and the ‘beneficiary .is ¢ creditor

or such word is défined in" the Truth-in-Lending- Act. and Regulation Z, the

beneficiory MUST “comply - with “the  Act  and Regulation _by making required Uarg .

disclosures;: for this ‘purpose,” if this instrumenti ijs to be ‘a FIRST lien to-finance - RSk o fenemad Treee T e

ihe puichase of a dwelling, use Stevens-Notd Form' No. 1305 or 'aquivalent; “JJannette M. Matchett

it this instrument is NOT to be a first:-lien, use Stevens-Ness Form No. 1306, or
ivolent, 1f".compli with “the Act 'not irequired, disregard :this notice.

E(If the sigﬁer of the above is a carporation, i

use the. form of acknowledgment opposite.) :

3 R SR {ORS ‘?3.4?01 :

'STATE'OF OREGON, : STATE OF OREGON, County .of..
c“w"' of i Klamath : bt ot a9

July : - 9\ . 19 7 o o ", Personally appeared .. @ ..

who, being duly sworn,

:personally appeared the above named (B o Ll e e g
¥ appe - each for Himself and not one for-the other, did say that the former is the

Lee Wayne Matchett and Jannette

1. Matchett, husbati,d. and wif,e,

president and that the latter is the
secretary of

Tt ! 3 . SR ST VU S U SRS e . , a corporation,
he lozegdoing- instru- - - and that the seal affixed to the foregoing instrument is the corporate seal
” " of said corporation and that said instrument was signed and sealed in be-
B i half of said corporation by authority of its board of directors: and each of
: : ENE "% % them acknowledgded said instrument to be its voluntary act and deed.
\(%iiI)CIAL ; >y Lo R Before me: '

ment to be .|

TR TNt SIS UUU S LA SNPRTOIeS (OFFICIAL
e Ye§ : e Notary Public for Oregon : SEAL?
" oe My commission expires: .

My , ;
My Commission- Expires

" REQUEST FOR FULL RECONVEYANCE
en obligations have been poid.

TO: i

' The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed havebeexi lullylﬁaia :énd 's'at}"hfe‘d. You ‘hereb; ‘are directed. ‘on ﬁayn:érit to you of any sums owing to you under the terms of
said, t@sf deed ‘or’ pursuant to statute, o’ cancel ‘all evidences of indebted: secured by said trust deed (which are delivered to you

* herewith together iw'th:said trust deed) and to'reconvey, without warranty, - to the parties designated by the terms of said rrust deed the

estate riow héld by you under,the“same; ‘Mail reconveyance and documents'fo = |~ . i . R . -

i

DATED: ... ...

Beneficiary

. ’Do vnnv lose ‘or Julroy this Tﬁ-l ‘D’oed OR:THE 7NOT§ ‘which it tecures. Both must be delivered to the tfrustee for lation before

STATE OF OREGCON ‘l
ss.

PR

TRUST DEED

{FORM ‘No. 881-1) : . 5
L STEVENS-NE3S LAWPUB; CO.L PORTLAND. GNE. & . ol County of “2\1,337_”‘?1??! """"““’J

I certify that the within instru-
ment was received for record on_the
Ardiday of o 3uLY L 19.f
ati 10:37 o'clock AM. and r,ecorded
FOR : HM79. . on page 13746 or
as file/reel number. ... RAY .
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

ik

$PACE RESERVED '

Clerk




