Ul

;‘b"rﬁrs TRUST«DEED and of ... /'f/ 1979, .., between
" KELTNER.- i -

SiL L L A ISR A , as Grantor,
TRANSAMERICA.ATITLE”. ! . LU i et i3 as Trustee,
and GENE R.LAMBE ARA J -, as Beneficiary,

PUBLISHING €O QRTLAND. OR. 27204

e

: " .WITNESSETH:
Grantor irrevocably grants, bargains‘,isells‘ and conveys to trustee in trust, with power of sale, the property

‘Klamath ~ o - County, Oregor, described as:

i

e

Lots 18 and 19, Block 41, SUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the  County of Klamath, State of Oregon. 8 '

Beﬁéficiary~herein'agfkes tb)either subordinate to a construction loan
fon:th_ngor l9<or,release’Lotg18 or 19 upon payment of $5,000;00‘towards

e

“principal in addition to mdnthly‘paymehts. peneficiary will give free
~and clear title upon full payment on,property:therefore assuming
‘any’liability, i

‘for any existing

“1oans on said property-

e e

to'gether‘with‘a” and ' singular the tenemenfs,'Zheredimmrnrs,nnd appurtenances and all other rights thereunto belonging or in anywise

now or heceafter appgrt,uining, and the rents, issues and prolits thereof and all fixtures now or hercalter attached to of used in connec-

tion with said real estate. 5 ; N i

; FOR.THE PURPOSE OF,SECU‘RI_NG ‘PERFORMAN‘CE;oé each 75‘(16 sent of grantor herein contained and payment of the

sumot THET thousa five hundred anc 1A/ - S o === =TT T Dollars, with e

thereon according to the terms of a promxéso'ry note of even date herewith. payable  to benefliciary. r);rder and made by grantor. the
L4 )—' 24

tinal payment of pn'ncipal and  interest hereol, it not sooner paid, to be due and payable .- L 19 .
.. The date ol maturity of the debt secured by this instrumentiis the date, stated above, onl which phe final installment of said ncte
becomes due and payable. ol [ H

" The obove‘doscribed real ‘propertly is not currently used fof"agritul!urul, timber or grazing purposes.

To protect the security of this trust dued, grantor agrees: **. (a) consent fo the making of any map oF plat of said property; (b) join in
L Te protect, preserve and muaintain said ‘propertyin pood condition grantind any Lasement or creating any . tion thereon: () join in. any
and repair; not_ o remove or . demolish_any ‘huilding or: improvement thereon Subordination or other agreement abtecting t devd or the lien or charge
ot o ommit or . id property: - . v thereot: (d) crconvey, withouf warranty. all or any part of the property. Tke
i 2. To com ly. and in good‘and workmani : grantee in_any reconveyance may be desd bed < the “person oOf persons
manner any building or:imi i b constructed, damaged ot legally entitled thereto,” recitals thete nt of any matlers or. facts shall
destroyed thereon, and. pay when due all costs incurre] therefor- be conclusive proot ol | ulness thereol. Trustee's lees for any of the
3. Ta comply Wi hall laws, ordinances, redulations, covenants, condi- services mentioned in this para h shall be not less than
tions. and restrictions atlecting said property: if the bencliciary so requests, 10 10. Upon any default by #grantor hereunder, beneficiary may at an¥
join jin_execu ng such financing statements pursuant; to the Uniform Commet- time without notice, either in person. by agent or by a receiver to be ap-
cial Code a1 ithe beneticiary . may requirn- and 'to_ pay or: filing same in the © pointed by a court, and without regard to the adequacy of any security for
. proper public ollice or .offices, as well as the cost ol all lien srasches made . the indebtedness hereby securvd, enter upon and ession of said prop-
byl Giling ofticers. OF searchin} agencies as_may be : deepred desirable by th= erty or any part thereol, in ifs own name sue or otherwise collect the rents,
“besehiciary. " - - . B R f issues and protits. H i hose past due and unpaid. and apply the same,
"4 - To provide: and  continuously maintain insurance on the. building less casts and ses tion and collection, acluding reasanable attor-
< nz; i::d:wre'a‘llerh ere‘ct’ed on I:hebsaid premises againstloss or damage by fire T.ey‘s tees up(;x i ecured hereby, and in-such order as bene-
> and  such? other azards ‘as the, gty ~ 6 > imva%;' in iciary may etermine.
‘an amount not less than 5 fﬂiﬂl 'i’hg.j’;'abf'é gg 11. The entering upon and taking possession o sojd property. the
‘ cornpanies ‘acceptable: to the - beneficiar ¢ coliection of such rents, issues and profits, or the proceeds of tire and other
y ilicies . of: insurance o delivered 10’ the ben . 5 . insurance policies of compensation 2 I 3 of the
i it the gran! 1ail for “any .reason to procure any > i d 1o property, and the application or fe i
; i policies eficiary at least fitteen days p! T tvaive any default or notice of delault h
tion ol ‘any, policy ; or herealtez thed "on said ‘buildings. pursuant o such notice. .
the ‘beneficiary may: . e s grantor s cxpense. The amount 12. Upon default by drantor in payment of any indebtedness secured
C?"Q‘?led under any fire or other insurance Lmay lied by benel hereby or in his performance of anmy afreement hereunder, the Beneficiary may
ciary’upon any indebtedness secured here peneliciary  declare afl sums B ted hereby immediately e and payable, In such an event
rray  determine, of at:option of beneliciary mo ollected, or  and it the above described Y 15 currently used for agricultural,
iny -part thereo may be released . to. franfor. Such application of release shal timber or grazing purposes. wciary - to foreclose this rrust
e any. detault or notice of defaull ‘hereunder or invalidate any deed in equity, a5 A mortitage in b " i aw for mortfage
h notice. . - [ v H loreclosures. However if said real property i ¢ s atfy used. the bene-
premises Iree trom construction Lens:and ta pa ficiary at his election may proceed 10 foreclose this trust deed in equity as @
‘and: cther charges that may be levied or assessed i to foreclose this trust desd by advertisement
said “property, belore. any .part of ‘such liaxes, assessments an eale. he beneliciary < h secute 8
“‘charges become past due or delinquent and promiptly deliver ‘receipts therelor is wril i i o
10 beneliciary’ should the grantor fail to make pa ment of any taxes. assess- H property satisty the obliations sect
i remiums.’ Tiens or other char(s -able by drantor. _either n the truste 1 fix the time and place of sale. give notice thereo
viding  beneliciany® W th funds with which to . required by law and proceed fo foreciose this trust ‘deed in the manner pro-
Fays. at” its option.. make payment  thereol, . vided in GRS 86.740 to 86.795-
paid, with interest at the rati set forth in the note sect '3, Should the beneficiaey @ cclose by advertisement and sale
. together Wi tions, described in paragraphs 6 an i then alter default at any tiene priof fays before the dare set by the
od, shall be:ad become a part of the debt secured by this  rrustee for ehe trustee’s sale, the drantor oOf other person O privileged bY
,  without waiver E rights arisind from breach of any ol the ORS §6.760, may pay beneficiary . in interest, respec-
yments, wih nrerest ‘as aforesaid. - the prop- fively, the entire amoun teed and the
Il as the granfor ohall. be bound tothe. obligation secured thereby (i i nd expense? . incurred in
tor ‘the_payment ol the obligation herein i and _trustee's and attorney's fees not ex-
; due and:payable with- . i 3 tion of the principal as would not then
‘out notice, a ment thereof shally at the on ol the beneficiarys ult occurred. eby cure the default, in which event
} render all_ sums secured by this. trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
| onstitute a breach ‘of this trust deed. Pl a " ! T4, Otherwise, the sale chall be_held on th* date and at the time and
ER 6. To pay all costs. Tees and expenses: ot this. trust including the cost  place designated in_the motice of sale, The trustec may sell said property either
ot title search asiwell as the ather costs and expentes of the trustee EnCurTes in one parcel or in separate parcels and shall seli the parcel - or parcels at
tn connection with o i Inlorcing this obligation il trustes’ and atsoTney’s uction fo the highest e der lor cash, pavable at the time of sale. Trustee
tees “‘"E"")’ incurred., g : . 3 shall deliver to haser its deed in torm &> required by law conveying
7.. To-appear in and - defend “any action o proceeding purporting o the property. 30 sold. 'but without any covenant ar warrantv, express or im-
ecurity rights or powers of benel ry or frustees and in anv suit. plied. The recitals in the deed of any matters of fact shall be conclusive proof
shich the beneficiary ©f trustee may appear. ncludind  of the truth s thereof. Anv person. e etuding the tiustee, but including
C e of - this deg(i to' pay all costa and -expense in- iciary, may purchase at the sale.
¢ o title and the beneliciary v“',’f"’leis.m‘“’?")' s fecs; the 15, When trustec sells pursuant 10 the powers provided herein, trustee
amnount o s fees mentioned in this pmnnmph 7 in all’ cases shall ‘be <hall apply the proceed: t sale to payment of © N i sale, in-
tixed by the:trial .court and in the event of nn appeal from any - juddment ot cluding - the compensation of the frustee and a Teas trustee’s
decrre’ of the: trial court,’ frantor further - agres © pay sch [ surny as the ap~ attorney., () to t Sk cecured by the trust deed, all persons
pellate court - shall adiudge reasonable as. the  beredica s or tgtxs!ee's:a(!or— having tecorded - liens Yinterest of the tfrustee in the trust
ney’s leer on such appeal: ! o i deed as their interests mar i rder of their priority and (4) the
LIt in mutually agdreed that:- 2 ERTDS U S surplus, it aqy, the grantor or O his successor in interest entitled to such
1o the event that any portion wrall of gaid pu-(vnn- shall he taken surplus. Lo
inent_domain or commlertpation. heneticiary shall Rave the 16. For any reason peemitted by law beneliciary may from time to
thnt nll o riye -grae tlon ol the monies pavablr tigme appoint &3 cesror, OF suecessors (o any trustee named herein
which atelin exi s of the ammuent pecqreired ancceswrr trustee Al fed herenmnder. Upon uch appointment, AT
10 pay - all re. ex prnses amd sttarney's: fees necesaar il saied - OF convevance fo the Mcvevser sruster, the latter shall be vested with all title,
incurred by drantor an <eh . procendinds. shall, ‘b pail 1o heneticiary amd posw ees ol duties canlerred tpon any teuster  herein named  of appointe
applied by it lirst upon anv reasonable costs and ©penses amid attorney’s tees, hereunder. £ auch - appaintment and sabstitution hall be made by written
both in - the. teial am! apprilate courts, pectsa said . 0F incurred by bene- instrament ervecuted bY ary, confaining relerenice in trust deod
tigiary 0 such prm:r--lmd'. amd _the. balance. f dieid. wpiyn” the imtehfedness and its place of record, which. when recorderl in the oflice ol the County
7 aaeused herehyi - and grantor ajerds, At e pavn jeapenne. to take such’ o inns Clerk o c i the county or counties it which the property is sitvateid,
such - imsfrumenta as ahufl b pecennafy i obtaining saahy g shall he cor iv 1 ol propet appointenent of the successor truster.
mrrbmeﬁclmy's e i ] 5 © g7, Truntes ack thiv trust when ehis dend, duly executed -and
time and - Ire i 16’ 1y written  requests of bene ncl-nuwlnlgnl i anade & public recond a% ’un\'idnl hy law, Trusee is not
{-its. fees jon ol this dercimned the - note tor ~ ohligated 10 notity any. party heretes of peading sale umles any other deed of
n case of full reconvey. jor* cance ation). without aflectiod trust sor of any action or procesling in which granfor, beneliciary of trustee
person fo the  paymens ot the indebtednessd trustee may. - shall e aiparty unless swch action or procesdind brought by trustec.

NOTE: [ The Teust _Deod Act provides that. the! trustee heteunder musttbe ‘either an atiorney. who is cn ocive member ‘of the Qregen Stat2 Rl @ bank,. tust company
of | wyeingy aned oan assscintion autharized 10 siness. under :the fows of Qregon “of yhe -United States, @ title insyrance compery authotized To inwre title to red
propesty o} - thit ‘stote, it subsidiaries, attilinos, aygrnty of branches, o1 1he United States of any agency thereof.




e _ T covena ,gagrgé;l‘ro‘éz(dwith the bénéfigiarf and those claiming under him, that he is Jaw-
fully seized in fee simple of said d. cribed real ty and h lid, b jtle ¢

‘Except. Trast Bocs dated Septembor 50" 4/ *¢id, uregeum CCEoBe 01977

'in Book M-77 at: page 18696 WHICH BENEFICIARY HEREIN AGREES TO HOLD

- GRANTOR. HARMLESS TH.EREFROM. ‘ ol S : : :

and ifhat he will Warram and [ore;vef defend :the same against all persons whomsoever.

This deed applies - to, inure;‘ro the benefit ‘of and binds an parties hereto, their heirs, legatees, devisces, admr'n}'strnmrs, execu-
tors, personal representatives,’ successors and assigns; The term beneficiary shall mean the holder amd owner, including pledgee, of the
‘contract’secured hereby. whether not named as a beneticiary herein, In construing this deed and whenever the context S0 requires, the
masculine gender includes the leminine and the neater, und the singular number includes the pluraf.

il

N l‘Vi TNESS WHER’ OF, said grantor )nas hereunto set his hand the day and year first above written,

¥ IMPORTANT NOTICE: Delete, by ) out, whichever, warranly (o} ar (b) is M’LC" / j(ﬁe)
notl: applicable; if warranty ‘(a) is applicable and the beneficiary is o creditor A A e T e
or such ‘word ‘is defined "in the"’fru)h-'n-unding Act and Regulation Z, the Ams ,L- KEL ER
beneficiary - MUST comply: with - the Act ond Regulation . by making required B
disclosures;  for: this Purpose, if this insirument is to be a FIRST lien to finance

. :the purchase of a dwelling, ‘use Steveris-Ness Form No. 1305 or equivalent;
if this instrument. is NOT to be a first lien, use‘Slevens-Ness Fcr!ri No. 1306, or :

e “with the > Act not required, ‘dns‘regcrd this . notice.

1 nt. P

lil iho signer of the uhﬁve is a corpon
‘use; the form of acknowledgment oppa
c H i : i B i i (ORS £3.4%0) ¢
STATE OF OREGON, ... . ... " .. | STATE OF OREGON, County of.. . - e UL D ss,
. “é/ s H Personally appeared . i . . . .and
[ 17 he abov. e L - : B : T who, being duly sworn,
Jagleés;nal.x pﬁeea‘ﬁ;],; r o é"?m - .- each for himself and not one' for the other, did say that the former is the
- Pty Te s CaL : president and that the latter is the
secretary of
and that the seal aftis
of said
oo S
(OFFICiaL b AT A o
SEAL) Bl 7 S
. = . : P e AL e e . (OFFICIAL
. ."Notary Public for Oregon : . SEAL)
My comn'u'ssion ‘expires:

i

| REQUEST FOR FULL RECONVEYANCE

_To be used enly when obligations have been paid. -

wrerss” Trustee

trust dee;d ‘havej bgen tully! paid | i lere :c{l:recred, on p}aymgni to you of ‘any sums owing to you under the terms of
- said trist deed or. pursuant to statuie s cancel all” evi s of indebredness secured by said trust deed (which are delivered to you
" herewith together with said trust deed) and: to reconvey, without warranty, . to the parties designated by the terms of said trust deed the °

. eState now held by you undef the same, ‘Mail Vre;covnrv‘eyéhc:e and documents to * . .. TR SOl IS
' 'DATED: ._.

Beneticiary

Do not lo;n or destroy: this Trust Deed OR YHE NOTE i\vhkh it secures. iolh must be delivered 1o the trustee for ion beforo yante will be made.

TRUSTDEED | | =

: i (FORM Ne. 881.1) - : : .
: STEVENSINESS LAw Py, €O, PORTLAND, OF S S T T : R e County of -,
' T certify that the within instru
: Ment was received for record on the
U - wdrdday of Lo duly. 1929,
SPAE‘E' éészki/zo 2 ar lC:3Z,AAo'clock‘.:\..M.,‘ and recorded
I FOR o inbook... X719 . on pagel5755 . or
: as file/reel number.. - A00hG
: ".Record of Mortgages of said County.,
e L S C - Witness my hand and seal of
i ".; Beneticier: 7~ S iy \, I s ‘Cogunvtfvz ‘affixed. :
! AFTER RECORDING  RETURN 70, JIEN ety i Wi, DL Milne

- RECORDER'S UsE
|

T/A“Attent: ' “Julie i o
‘~ R I R : B RN ) ntym(‘.l.c:ri-..,/ . ;
S T o Sl e L e 8)7%;:-\4_1&‘&/\’1{\1[5:/\) - Depury

Fee §6.007 il o




