Vol. 77 Page 15798

MODIFICATION OF MORTGAGE

‘ ‘ .day ol' . -June 1979,
byandbetween! o T ; ship: tine of Glen F. Leach and Hazel Leach

i hereinafter called the “Mortgagcr", t,afnd ;WE‘STERN BAN:K; Coos Bay, Oregon, an‘Ore‘gon banking corporation; herein-
after called t.he “Mortgagee"": D : ‘ . : :
WITNESSETH On or about lhe co.27th day of ) June .19 77 . the Mortgagor(s) did

make, execute and deliver to the Mortgagee ‘their certam promlssory note ir. the sumof $90,000. 00 . payable

in mmstallments with mterest at t.he rate of : 9 25 % per annum. For the purpose of sccuring the payment
of sald promlsory nobe the Mortgagor(s) did make execute and dehvet to the Mortgagee, their certain mortgage
beanng date of Lo June 37 - ,19:77 {‘conveying to’ the Mortgagee therein named the following
Klamath . , State of Oregon to-wit:

described real property, situate m the County of

';‘g See Revérée Side

" which mortgage was duly recorded m the Records of Mortgages of said county and state.
* There is now due and owing upon the promlssory note aforesaid, the principal sum ofForty Thousand and
na/100% X ok k% x % * * ($40,000.00 ) DOLLARS,

ogether wnth accrued mtemt thereon and the Mortgagor(s) desire a modrﬁcatlon of the terms of payment thereof, to

- whlch the Mortgagee is agreesble on the terms and condmons hereinafter stated and not otherwise.
NOW THEREFORE in consnderatxon of the: prermses and of the promnses and agreements hereinafter contained,
- the parties heret.o do hereby agree. thaL t.he balance now due and owing on the promissory note hereinabove described
shall be and is payable in mmlnstallments of Fortv Thousand and no/100% * % ¥ %
*.o ok x kK. Tk * (8 40,000.00 ) DOLLARS each, together with
interest on the unpald balance at. the rate of 13- 00 % per annum. WWKWWWXH
X KRR KK HhAK the final payment of principal and interest if

not sooner paxd 'shall be due and payable on the i ) December .19 79 . If any of

sald mstallments of either pnnclpal or |nt.erest are not so paxd the entire balance then owing shall, at the option of the
; Mortgagee orits successors in mterest become |mmed|ately due and payable without notice.’
- Except as herem modified in. the manner and on the terms and conditions hereinabove stated, the said promissory
note and mongage shall be . and . remam in. full t'orce and effect, with all the terms and conditions of which the
i mortgagor(s) do agree to comply in the same manner and to the same ext.ent as though the provisions thereof were in
all respects mcorporated herein and ‘made a part of thls agreement )
IN WITNESS WHEREOF v.he Mortgagor(s) have hereunto set their hand(s) and seal(s) and the Mortgagee has
caused these presents to be executed on its behalf by n.s duly authorized representanve this day and year first herein-

abovewntten = : w\g » A KLA-LAK; a cﬁershlp
Return to: SRS 1) : | BY: i/ 7

Western ‘Bank R "+ - Glen F. Leach
P. 0. Box 669 : Pl oy :
Klamath Falls, OR 97601
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N137 275




said Lot 22- B frosm which an iron
'd"Lot 22-B bears North 8990. 46' 32" Last, 969.54
b>vlnn‘ug' aarkd the interéection of the Svuthorly right-of-way
i terly right-oi-way line of the Kiamach Falls~
lldldg right-oi-way 1ine South 73Y 01' 26" Last,
A ce continuing along said right-oi-way line South
43000 00" East, "9w 80 h iron pin opposite engineers centeriine station
84144.% Lhcu;; lLdVLni ’v ipht—=of- 1ine South 500 00' 00" Vest, 64.24 feet to a
wav ‘line of Alameda Avenue, a County Road; thence
Yortl 479 07' 00" West, 203.85 feet to.a Loinch
the: lefr; thence aleng the arc sf a 1089.93
feet radiuvg curve Lo ‘the lef ‘long choLu—ﬁorch 540 12 02" Uest, 640.38
;.u.z.) 649.95 feer to a’s jnchidron ping, thun.; NMorth (810 17' Q0" West, 143.10 feet to 4
dsinch lan in ac thL‘pC1 t!of 11tersect10n of said County Road right- UL—WI) line with
line of" Lberleln Avenue, th;nc; \orth 89° 31 33” Fast along

nning at’a f5 inchiiro e th Line of
gxle marking the-Northeas: >
feec said. poan of

'loflg said County Road .
iron pin ma wrking:the beg

. FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUS. CO., PORTLAND. ORE.

| STATE OF OREGON,
County of . Klamath

BE IT REMEMBERED That on thxs j 29th_ . day of.. . June .., 19'79

"known to me ‘o be the xdentrcal mdtvtdual .+ idescribed in and who executed the within instrument and
acknowledged to me thdb h@.; . -executed the same freely and voluntarily.
IN TESTIMONY WHEREOF I have hereunto set my hand and affixed
‘ my offtcxal seal ‘the day and year last above written.

,zwd@oz A
; Notary Public for Oregon.
My . Commission exrptresz'ze""g3

STEVENS-NESS LAW PO COL PORTLAND

FORM No. il-AcanWmcmieconﬁORAﬂou; ;

§ STATE OF OREGON

County of Klamath

is the...Vlce,..Pteszdent am&}dxx:ﬂtumﬂ IS S S U ST At SO OP oo een e e
inthaBenmotanx.. il of. Western:Bank

- the thhm nam‘ed Corporatton, and. that the seal affixed to said instrument is the corporate seal of said Corpora-
" “tion, and, thqt-th'e said mstrument was szgned and sealed in behalf of said Corporatzon by authority of its Board
. of the?:tora, and..f‘...,oseph W..Lance.. RRAX... SO D RS

s ,aclamwledg@d‘ S ‘d'ms'trument to be the free act and deed of sazd Corporatxon
' - : IN TESTIMONY WHEREOF, I have hereunto set my hand and seal

the day yoar last abaye written.

......... ( i /\Qﬂ r/i( bﬁ”
: : R : . Notary Public for Oregon

' B My commxssxon expires ..2-26=83 .

STATE:OF OREGON; COUNTY OI' LAM/\TH ss. .-

S he:cby certify that tlvc wuhm instrument was received and {iled for record on the_3rd _day of
M79

’___.‘___‘_]EZYA.D., 59 at 2k 57 L o'ciock. B M., and duly recorded in Vol =22,
' Mortmages i gn p.,g,.! 1)7Q e :

of
i i

$6. 00

SNt WM. L}) MILNE, Cow ty uc:k
FEC__.._..___.‘,_.‘I:

4(44“(7_ ,,,,, Deputy




