BRI e vd’
: " REAL-ESTATE MORTGAG
T : : ; 7 ‘ . )

thit:Cxty ’ Klamath Fal}s ’

" State of Oregon' Sy héfcihn:”xftéix;'cnl!cd ‘the MORTGAGEE, the following described real estate in the -

. State of Oregon. ..o , to-wit;

" County of Klamath
L0t52’3:6 57,1)’1“8 East of pé{redf ijoad, in Section 9, Twp. 36S., R. 7 E.W.M.

S Lots 13 § 14; Lot 19; Portion Lots 22, 27:& 30, Sec. 4, Twp. 36S R. 7 E.W.M,

.t; together with all ‘the tenements, héf’editamgn;s, rights,! privile
{. watering apparatus, now or hereaf{t@exi*belonging to, " loc or . usec
- and together with all waters and water rights of every kin ipti i ,
; duits and rights of way thereof, appurtenant to said prer i ion therewith; and togcther with all range and
 grazing rights (including Tights under the ey Forest Grazing privileges), now or hereafter -
aid (real ‘property; and the mortgagors covenant that they will comply
to and will in good faith endeavor to keep the same in good standing
. aother ddcumémsf‘requjrgd to give effect to thes¢ covenants, and that they will mot sell,
s¢ of said rights or privileges'without the prior written consent of the mortgagee.

it This-conveyance is intended as-a Tmort‘gage to:secure in whole or in part the performance of the covenants and agreements

 hereinafter contained:and: the paymenti'of the following described promissory note(s) ‘made by one or more of the Mortgagors

- (unless otherwise indicated) tothe order of ‘the Mortgagee, together with interest as hereinafter provided and together with all
enewals or:extensions thereof: sy T R § . R T .

T U MATURITY DATELS)
~March’ 5,711980 - ~Febru 19 1694998;0‘
“March'S, 1981 O Taly 1125 19780 ¢ ' °165240.00

. March 5, 1980 . . May 9, 1979 22,960.00
 March'5, 1986 March 8,71979 © e . 32,025.00
March 5, 1986 | T v June 27,71979 1 ih 193,197.00
July: 5, 1983 i : June 27,1979 12,012,00

si

" DATE OF NOTE(S)

: o . AMOUNT OF NOTE(S)
_February 28,°1979. e 3 ‘

Also this mortgage: is intended to secure all future loans or advances made or contracted within a beriod of FIVE (5) YEARS

m and after ‘the’ date of recording ‘of ‘this mortgage, provided, however, that the maximum amount of all indebtedness to be

. exclusive of accrued

te specified in the note(s) evidencing
¢ decreased by Mortgagee, all of the
nterest from the effective date thereof. :
mortgage as security for future loans or advances shall not be impaired by the fact
istino outstanding‘indebtedness from Mortgagor 1o Mortgagee or.no commitment to

:

i
EE
3y




< lawfully seized: of said premises in nple, have good right and Jawful authority to convey and mortgage the
. and. that said premises:are free from encumbrances except as stated above; and each of the Mortgagors will warrant and
_defend ithe 'same: forever ;against. the) lawful claims and; demands ‘of; all persons whomsoever. except as stated ‘above, hereby
-1 relinquishing  all.dower and homestead rights-in- the: premises; and these: covenants shall nat be extinguished by any foreclosure *
.+ hereol, but shall run with the land; .} - N S oo

' To pay when dueall debts and taoney secured hereby;

B To.keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to

- remove or_demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
. -, 'upon said premises; not to use or permit the use of said premises for any unlawful or. objectionable purpose; and to do all
-»;-acts and -things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
- To-pay when due all taxes and assessments upon said premises; and to suffer no other lien’or encumbrance prior to

 :the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep ail"Bﬁildhés insured aéﬁinst lbss or damage by fire in manner and form and in such company or companies
‘-and in-such amount:as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-

- - surance; to.depesit with the'Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which

 said insurance shall be made pay:able,‘ in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

. 'To,keép’ijn‘ good standihg and fﬁ:e frofhﬁdélin(iuénmes all obligaﬁons under an.y mortgage or other licn which is prior to

~:Should the Mortgagors be or bécome in default in any of the covenants or agreements herein contained, then the
.‘Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
 doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
*-Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

: :Time is material ‘and-of the essence hereof; and in’case of breach of any of the covenants or agreements hereof, or if
: default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
: shall, at the election’of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but-
 the failure of :the Mortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
: relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

: In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
 suit which ‘the Mortgagee may:deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
{ agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
! agree to pay-the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
- and expenses shall be secured hereby and be included in the decree of foreclosure.

' Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into

‘and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly

- prohibited :by law, and ‘collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,

:, upon- the indebtedness hereby secured; and the. Mortgagee shali have the right to the appointment of a receiver to collect

the'rents, issues and profits of the mortgaged: premises and/or to manage the property during the pendency of legal pro-

- i ceedings.. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as--
. signed and mortgaged to Mortgagee as additional security for the indebtedness herein described. .

é All rights and remedies conferred, on: Mortgagee by this mortgage are cumulative and additional to any and all other
i rights and remedies conferred by law, and are 'not exclusive. If any provision of this mortgage be found invalid or unen-
.. forceable, such invalidity or unenforceability shall.not affect any other provision hereof; and the mortgage shall be con-
:strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreeménts herein cbntaine‘d:sh;all extend to and be binding upon the heirs, executors, administra-
| tors, successors and assigns of the respective parties hereto,’ :

IN WI'I’NESS WHEREOF, , ThﬁMort_gﬁgors have hereunto set their hands the day and year first above written._

- ACKNOWLaDGEMENT
BITTE - ' §rAve op__Oregon oy

(Leave:thinspase hagtholar filing data) County of___ ACKNQIWIARGM
P o t N it . ! . M\———-—s_*
July 79

19.

:Y\Iwnath Cdunt';i T-irle Co.. ned cfficer, personally appT—:
: . . . ared
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—fool day of

Filod for record ulk';‘iqdeg', of On this __20d
; * before me, the unds,
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t;r::o;ng instrument to be

SIUURLD set my hand band
L2l C/,/;;

Notary P“‘:afc of 10-18-82




