PORTLAND. ORI $7204 i

STEVENS-NESS LAW PUBLISHING CO..

: day oi
AUL Y, ,husband and

foge 10092

79

. as Grantor,:
2y as Trustee,

FOR THE PURPOSE OF SECURING PERF
IRTEEN

SAND*AND NO/:

, as Beneficiary,

i
hereditaments and appurtenances ‘and’ all . other nghts thereunto belongmg or in anyu:se
tssues and- proilts thereo[ and all hxtures now . ‘or. hereaher attached .to: or used m ‘connec-,

RIWANCE of each agreement of grantor herem conramed and payment. o! the

Doliars, with mteresf

note oI even date he ewtth payable to beneficiary or order and made by. grantor, the
pald to bé due and pa}'able aS 'per terms OE UOCQO

: (a) consent to the makmg ol any

map or: pht of said property, b) V]o:n in

. preserve’ and - maintain’ said 'p
nd repm Jinotita remov r:demolish ‘any: burldlm.
“not 1o commit or permit any waste of‘said property’
ompléte: or. . restore; promptly an
i any, ildi 1 hay; be constructed,’ d.
desrroyed thereon.‘and pay when due.all. costs incurred therelor.:
»:3..To ‘comply. with “all *laws, ordinanc

if the beneliciary so reqqr.-sts, to’

puersuant.tothe Uniform Commer-
1y requiresanid  to “pay; for, liling “same’ in- the
publiciollice jor" ollices, as" well 'as’ thw cort “ot all lien’ searclms made

d.unngc by b .

ffﬁgﬁwsr 3%afm e i

itten’ in

Selays priort (6 thelexpiras
tion:of any. pohcyvol ifsuranc, ; Iter plﬂcrd on’ said ; beldings,
the: beneliciary may. procure’; the same [ at ;,\ranrors expernise.”. The -amount

lected : tinder” any: fire “or:other  insurance: policy, ‘may. be applied; by benefi-
‘upon; any’indebtedness” secured  hereby. znd in such. order: as. beneliciary
or: at’ cpt:on of: benehcnary the en!ue amount ,50 ‘collected, or
t - release: shall

ciar,
may’. determin;
+ any part i thereof,! may, b
'not cure. or waive ‘any delnult ior?
act done pursu:m e

against. said pwpetly belale~nny pact’i ol Such . taxe *ussx-xsmm!s.‘nml‘othv-r
chargdes become’ past "due:or. delinquent and’promptly’ deliver receipts therelor
to’beneliciary; shauld thr drantor il ‘tomakd payment ol iy lnx--q.i S35 8
B mvnhlc byigrantor; ‘vither
by direct  paynent i or’ by 3 B
make isuch paymentibeneticiary Tmayat lits optinn: mike’; pavment, thereol,
amount; so- paid, ‘with ‘inter tithe 1 et farth in the! note sdcured
together \with the oblidations describediin agraphs- 6 fand "7 lot ' this
trust: derd, shall be added to and become & partiof ithe debt:secured by this
- er’ of .-my rights 1nsmg-.mm breach” ot :my*ol the
ants’ hereotiand for such’] payments,i.wih linterest [asi aforesaid,, Rhe
1 hereinbefore; described,” aswell [as! the. Ar:mtor
same ‘extent that they: are’ bound. yme
i ¥ described,’ and;all sucb paymentsishall be: mvmed:atel; due and pa\'able with-
i} Yout - notice. and :the nonpayment :thereof shall,} atthe aption, ol the beneliciary,
! render “all: sums: secured . by this trast’
constitute a’breach’of ithis trust de
+COSL

ac ior rocecdmg purpor ing to
aliect ; he’'security’ n)!hti ;or: powers of bpnehcnry Oritrustee, 1
action or: proceeding inlwhich_ the beneliciary. of ‘trustee may appear, mcludmg
am"m.l or it lorcclosure olxlh:s‘dcrd, lo pny all-costsand. cxpeny
o I8¢ iciary!
mount ol aftorncy’s h-v\ m-w:lmnml e} hu’
Wythelt “in the ‘event IV«.

:

tis’mutuallyagreed, S
' 8.7 Ip’ the ‘event thae! nny pomon or. ali [ hatl Im faken

ander the' right ¢ t

nAI-t, RS rlrf‘!

ay unnprnnnllvnl en

£ pav? alljeasapahlai

J ofighel aning !n-mrrwf
nl-. n-,u—nsu Al allnnvu;’u foon pedenari
indiarted T By Tles o€t in U aich ,uu.mnn,.., M 0d paints o benebicler
,A.p,-l..-.r by ie ! fvest T upon anvi feasoniihl
lmtl‘ initheigeial; aml am-ul QUGN
s sueh proenediongt,

nieypenses; an
i3 it g ing

1§ o the’ unl.-l.lu

ey lnko whieh’

ulul exechte such Ginstrunientsa .~m‘?| (‘llllh

penunon. puvmpll\' upon’ benefi K

PAL anyt timeand.: mrsl of. benr«

and “the nate; for

vithoue ‘allecting

16 0 nm ‘t I3 i ritten

nnd pxesentmmn' Dt thi

legally ‘entitléd thereto,®
be conclusive prool. ofi the truthiulness thereof. Trastee's lees for any of the

_erty or._any patt thereof,' in is ‘own_ name

property,
‘waive uny’ de

ln!a[e any ; 'deed in_ equi

be Tevied ;or: assessed upon or -

:be due had |

deed irnmediately “due and payabte and, Call loreclosure pr

! plied. .

Cshall “apply the procee

,mwlrmm-n!

.
“hetions’
gh1ll t.m conchusive: proatof proper appointivent ot the yuccessor trustee.

any; creating any restriction theéreon; (c). join in any
subordination or ‘other :mreement allecting this deed’or the :lien or charge
thereof: (d) “reconvey, without warranty,” all or any’ part nl the property. The
Lrantee® in -any reconveyance | rnay be ~drscribed “as the “‘person’ or persony
and the recitals these’n of any:matters ‘or facts: shall

services mentmned in this paragraph shall be not less than §5.
Upon any. default by grantor hereunder,” beneficiary ' may at any

‘time w:!haut notice, _either in' person, by ‘agent or by:a'receiver: to. be ap-
“pointed. by :a court, and - without regard 1o the adequacy of any .security for -

the indebtedness -hereby sz-rurr(l. enter. upon and take possession of said prop-
e or otherwise ‘collect the rents,
sues and. profits, including those: past due aml unpaid, and apply “the same,
osts and expenses of operation and.collecrion, including reasonable attor-

s lees upon any mdcbtnlnr s secured. hereby, and in such order  as benes

i '»hcmry nmy determine.

The entering: npon and “taking' posseasion nl sakl. property; ‘the
coll.-clmn ol ch  rents, issues and. profit. r’ the proceeds of -fire and other :
insurance policies or. camprm.-nmn or awards for-any taking or damage of the

and the application or release thereol as afor d, - shall ‘not cure.or
1t . o not:u- ol detaule lxrrtunu](‘r or. inyval .(Ime :m}'
notice,

ctdJone
pursuant. tosuc
12. Upon default by ;frantor in pay ment of “any nmlcbn-dness secured

: hereby or in his performance of any agreement hereunder, the beneliciary ‘may

declare all sums secured hereby immediately due and payable. In such an event
and if ‘the above described real property is currently ‘used -for: adricultiral,
timber or grazing purposes. the beneliciary may: praceed [to' foreclose this trust
as a mortfage in the manner, provided: by law  16r mortgage
toreclosures.: However ‘il ‘said real property is not so curvéntly: used, the hene-
liciary it hixlelection nay proceed to-loreclose ‘this. truse deed in equi

smortdade or - direct - the trustee “to loreclose this: trast deed by advertisernent

and ‘sale.“In thelatter event ‘the beneliciary ‘o the trustee shall execute and
causeto be recordeid his’ wrirten notice ‘ot ‘detanlt and his eslection to sell the
said ;described real’ property; ta satisly  the oblidat

upon the trustee shall-fix the titme and place ot sale, give 5o,
rrqu.ud by law and proceed (to foreclose this trust. deed i
vided .in ORS 86.740 to 86.795.

132 Should the heneliciary eleét 1o foreclose by Witvertisesnent and sale

thereaf ax then
tlu-ﬁymrmtr pro-

“then alter [default ‘at any: time “prior 10 five ‘days before the date: set by the

trustee “for the. trustee’s sale, the grantor or other . person 'so privileged - by
ORS 86.760,may. pay-to the beneticiary or his successors in -interest, respec-
tively, the entire amount then due under the tefns of the trust deed .and the
obligation -secured thereby (including costs ‘and 'expenses dctually -incurredin
‘enforcing .the ;terms of the obligation and trustee’s and attorney’s fees not ex-
‘ceeding . $50-each) other’ than such portion of the principal as would not’then’
no delault occurred, and therebv cure’ the default, in which event.
shall be dismi: by the trustee.:

4. Otherwise,” the 'sale shall:be held. on the date and at the time and

L place dtsngnated in the notice of sale. The. trustee may sell said property either =~
i

in'‘one parcpl or - in''separate - parcels . and !l the parcel or 'parcels at -
auction to" the “highest bidder, for:cash, pay at “the time sale.: Trustee
its deed . in“form as required by law_conveying
the property . so: sold.-but . without any: covenant or- warranty, express or’ im-
he ‘recitals in the deed of any matters of fact shall. he conclusive proof
ol :the truthiulness. thereob. Anv person) escluding the trustee, - but including. -

Sthe &mnmr and benoliciary, ‘may purchase st . lIu' sale;

t, ant (o, the pawees provided htrmn, frustec
ol aale to pavenent of -t 1) . the expenses of sale) in.
eluding the compensation ol .the fiustee amd a trasonable’ charge” by frustee’s *
atrarney, (WN3It0 the obligation xecured by the' trant deed,i (3) 0 all persons
having recordad . liens sub\cqutnt to: the interest of ‘the frustee . in the . frust
dedd asitheir linterests: may appear in the oedet ‘ol their -priority- and (4) . the
surplus P o the l.mnmr or to his nINCessor m mlrnsz rnhflrd to ' such

ason - permitted by Law' heseliciary mayv. from. tine .o

THES APPOInt B succesInr. OF succastrs ta any. trisfen natned ‘herein or to any

axsrp - trostee appointed heceamder. pon such, appointment, and.without:
sonvevance to the aticvessar. fiintee, the Tatter shall lay vestod with lall - title,
preowern ol duties contercmd pon . any trustee S herein Cnamed or, appointed
frteurnter B such appointinent aod D sabstitution shall e oude written
wvpented ) by heneliclary,  containing Svelerence (to' this trust deed
its Jplace of reeoil which when tsconded o the pifien. af (e County,
CI«:A ‘vr, Recvrder v the county or counties.in which ha propeety in situnted,
iTrustee] accépts “thiv trust when  this o deed, duly exvecuted . and
acknmn )‘r(lg«l' made ‘a public: record “as . provided by law,: Trintee isipot
f to oatify any Fparty hereto ot perding sale under. any ‘other deed of
anv action or prorrfdmk in_which grantor’ heneliciary or trustee

shnll be- a party unlﬂs such nrlnon or plmenhng 13 bruu;ht by trustee.

Lof; savings andiloon assodation: oulhon:ed 10! dq
propen/ ol vh&s stote,” us subs:dnun-s‘ ufhhmes, ‘ngenty o

Ok X
ba: either “an unomey_ whi
taws'of :Oregon or the United " States.
lha Unnad Swles ‘of ony ogency xhcvcof

‘islen; adtive member of the O'rgon State Bar, ﬂ “bank, frust compaoy
‘altitle hsumnce (cmpony cuthorized. 1o - insure mle e

‘between




The gramor warrants that the ' o : ,represenled by the. above descnbed note and thrs trust deed are;
()t pnmanly s per , famil ou: ehold .or” agricultural. purposes (see Important Notice below),.
S.a : -n) are forb. , l-pusrp oth -:han—adncullural

‘bmds all parnes hereto thelr hetrs Iegatees, devisees, admm:strators execu-
term: beneficiary: shall mean the holder and owner, 'including pledgee, of .the’

whether or'not named ‘as a benel:c:ary herein.’In construing this deed and whenever the context so requ:res, rhe
line gender includes thefémininé-and- the ‘neute and he smgular number mcludes the plural. s

rear. !x'rst above Writ'ten.'

% whao, being duly ‘sworn,
id say that the former is the

‘,;ir‘esidenr'and that_ the Iqrtér is 4rh‘e‘,
secretary - of.. :

; . a’corporation,:
and that ‘the seal affixed . to the Ioregomg mstrument is the corporate seal
of ‘said ccrporanon 1d “that. said instr was and led:in. be-
half of said:corporation by nuthorny of its board ‘of directors: and each of

enr—:rcl\nouled d mtd msrrument 1o’ belits volunt.lry act nnd deed

(oénél'A‘L :
"SEAL)

i trust deed ha
trust deed ( wh:ch me dehvered to you
o th part:es des:gnatcd by the terms ol id trust deed the * '}

Benelficiary.

' Bath must be del; : lati : A ‘ yonse will be made.

19
M ., and recorded

of :said County :
hand and seal of

T:tle ’

s ‘Dc'pun'




, ,Townshlp‘
Mcrlalan, 1n the county::
artlcularlv descrlbed

uorth llne of Saiﬁ ”kNWP
‘bears South: :89°% 55!
,along ‘said,.North line
th 00°5: 05" East,
‘g5 West, :245. 00
East, 249733 feek:
11 ne of Llndley
y llnc, 35.00:
West, 374 OO feet

on Pog




