mvw ar hereairer appe({ammg and hek rerrs ssues and prolits

to be due and pa)able . AAugu
secured by thls mstrument is' the 'date, 'stated above, on whic

bem een
., as Graritor;
.; as Trustee,

herednaments and appurtenances and all: other nghts thereunlo belongmg or m anyw:se i

Dollars unh mferest
or. Oéder and made' by gramor..the

1986

the final mstallment oi said note

becomes ‘due and. payable.; fn the event {tha within descnbed properry. or any part thereol,  or ‘any: interestitherein is sold, agreed to be
sold, com'eyed assigned ‘or:alienated”, by‘ the‘ ‘grantor” n'rthoyt ‘first_having obtained the written consent or. approval of :the benehc:ary

‘then; at the benehcxarys option; all’ obhga ions secured by this
hAerein, shall becor;\e immediately due and payabt‘e
B :nbed vecl pmpeny is

nml tepair; not 1o rénove of demolish any | bmld‘
] Io mnlm:l or permit any waste ol said’ pmpcny
1 rorrestore’;

annec any’. bulldmg or lmph)\'t‘mcnl uh:ch may be’ (omuucted dama‘:e(l or’

drslroyed ‘thereon, and pay when due all costs. incuy ted therefori
‘To comply with: all laws,: ordinances gulations, coverunts condi
and restncuons a”ecrmg said | propert
joinin ¢ i
Seial 5, Codc as the ‘beneficiary’ may requireiand: tg ‘pay ifori filing _same.. in the
proper’ publicoffice’ or: offices,  as  well: as the: cost ,ol ‘all “liensearches-made
by filing olhcers (2 & :
beneli

‘and such other -hazardsias th b nehmary may
an; amount not. léss than X .a s
companies {acceptable "to'.th benelncnar)

‘policies’ ok hall’ be: de-lnered to’ the ber

g

e {any stich nsurance and to
deliver:said |policies (o’ the beneficiary at’least ‘Lilteen diiys prioc. to-the expira
tion - of any. policy nsurance: now; or;, herealtes. plnced on “said “buildings.’:
the  beneficiaryi. may: iprocure’ the' same’ a 'granrors ‘expense. ' The ‘amount:
collected under an) {ire”or  other;insurance /policy majs% be applied’ by beneli-

i deblcdness secured “hereby. and ini’ suc?‘uorder as benellcnary

oriatioption®of "beneliciary . the’ entireiamount so collected,ior
any part; lhereof may beé relcased, to Rrantor.! Stick! apphcnlmn or relcase :shall

etault’or; n i default

ensand o ips i
oriassessed Suponior:
assessmientsamd other:
therrfor?

Asyestrments’; nml other:
against. said “pioperty 3 be!on- any:ip o
‘chardes: become past idue; or; delinguent; and ;. promipitly de. I:ver recrml
toheneliciacy; ishould the frantor fail:_to mnke rmymrm ‘ol ;.
ments,’;insurance’; prumumﬁ. i
by direct : pay H

e -uch pnyment an, Limake, paymentitherent,
nnd the amount; so_pai ith iinterest”at the m[e wet forthin. the note secured.
“hereby; together .with the obligations described m paradraphs 6. 'and 7ok this
‘trust:deed,. shall be added to and ‘becomea parrL of, the debt’ secired by’ this:
‘trust “deed,without ; waiver . of any'rights: ansmg from breach ‘of lan
covenants’ hereofiand for. such “payment:
eny hereinbefore. ‘described, as well . as the : granror, {shall ‘be

xtent that. the for the pa)ment ol the ‘obligation herein'.
drscnbed and all“such pa)
-out, notice,:and: the ‘nonpayment rhereoi shall,>at. the option-of the beneliciary;
‘render:all: surns’ sécuréd . by this . trust. medmtelv due and payable and,
X3 nsmule a breach of this'trust deed.
< To. pay. all costs, fevs:and ‘expenses ‘ol 7 rhu trust mrlmlm

connection with or,
s acluallv incurted,
4 To' appear!
ccr the securify’ nghu or’ ponus of baneh '
agtion or; pmccedmg in which the beneliciary :or't,
any suit: lor the loreclosure of - thiys deed, topav |
chiding: evidence ol tand - the ' henelici
amount.. ot (attarnmy s frey mentioned . in " thi
tis e byieha teial courtiand. in thé event ol
eitgon ol tha tolal édarts deantor: tin ther,
pellate conrt ahall Cad jpud e rfasinable as lhe btn
'3 leﬂ an wch’ ap,u»al

n:enforcing this oblidation iand’ Uu\tecs mi attorn

mtv ‘and
aftorney’s:fees;’
e any; darenshar

oe, frustes

m,-eur what?
berehrciary ahall hav

[ty L revpreies A hat
aispranzalion - forl uchifaking, i :
b ey all qeavonabile (et ey penses and attarng £
; Y deantor i el pioceedings, yhatl. t
first: vipwan_anvi qeasonabde cosescarud §
bothiiin: the trial and ‘appellafe; courfs,” pecessarily
ficiaey fin isuch procrrdmga.raml the bnlance apph
cisted [ hesehy s land Sdrantor ageeey.
and sFrecule stch munmlenrs ay .
pensation,’ apon #i
i and. fromiti

i 2 hevehiciaryand

¥
endorsement; (in"case ol full l«'onvryancri. for caniellation), without;
he lmb'hlv ‘ol any: person Inr the payment of thr«

nstrument

:l'the beneticiary” 50 requests, fto -
¢

£ the
prop-:
undto: the:

thé other. costs ‘and .éxpenses oftheitrustes: mcurn d

P - .7 the“property, 30 sold,: but without: any’ covenant’ or warrantsy,
r Iruntee andin any: it
teeimay appear,’ mclud’mk,

s the ﬂmnmr and beneliviary
ses shall he”

1N Triarnyan e’ dyie

1het,
wars ok e orsries g u-!,l. :
: of,

aml attorney s leeds
ncursed Dby bendanc

trrespectwe oi the matunty dates e\rpressed therem, or

(n) mnsrnl to rh- mnkmg ol any map or plat nl saird praperty-; (Ix) ,nm in
Aranting any easement -or ceeatind any testeiction therean? (c) join in any
subordination: or ‘other m.r:um-nf allecting this. decd .o the lien or ) charde
thereol; (d) reconvey, without warrunty, all or any part n! the property. The
Krantee "in _any . recon: ance ; may be described, ns the' “person’ . or  persons
legallyentitled thereto,' and ‘the .recitals there'n of any matters or facts shall
be conclusive. prool of the truthlulness’ thereol. Tristee's It‘t*s for ‘any. of-the
services mienticned in this paragraph shall be not_ less than $5; =
: % 10. Upon any delault by grantor, hereunder, beneficiary. may at any
time without notice, ‘either’ in person, by adent -or by a receiver to be ap:
pointed by a court, and without. regard to the adequacy of. any secirity for
the indebtedness’ heteby secured,. enter upon ‘and take possession of -said prop:,
erty ‘or; any part thereol, in its own name sue or otherwise collect the rents,
issues ‘and profits, including those! past_due_and unpaid. and apply the’ same,
less costs and ‘expenses of operation and collection, including  reasonable: attor-
ney’s'tees’ upon any indebtedness srcutrd hueln. and m such: order as bene-
ficiary may :determine.

S 11, The ‘entering upcn and talung po«etuon of . said “ property, - the
collecnon ‘of such rents,. issues nnd profits, ‘or the  proceeds: of lire and other

or Tor nuards for any taking or damage cf the

property. 'md the: apphcanon or:release thereot as aloresaid, skall not cure or
waive ‘any default ‘or notice of dei.aulr hereunder. or mvahdan- any ' acz done
pursuant to such notice. E

12, Upon delault by g in 1. of ‘any i ' bted; secured
hereby. or.in his.performance of any aérerment hereunder, lbe beneficiary may
declare all sums secured hereby nmmedutcly due and payable. In such an event

* and .if ‘the .'lbol'e described ‘real property is currently used’ for . afticultural,
... timber.. or - 4razing i purposes, . the benehiciary may proceed fo foreclose this trust’;

deed in equity, as :a: mortgage ‘in the manner prov wled by’ law - far morttage.
loreclosures.. However: il said real property is not s curtently used,: the hene.
Hciary . at .hiv"election inay procecd to foreclose this truse’ deed in rquity as' a
‘mortgage "o directithe trustee -to” foreclose  this. trint ideed by " advectisement
and sale. In the. lattee event: the hcnthcnr_\ ar the truster vhall evecute amd
cause’ to. be recorded “his written notice of detault and his elyétion to sell the
said . described real | Jproperty .to satisly the obligations secutrd  heseby, whese-

“'upon the trustee shall fix the time and place of sale, give notice’ thereot oy then

n-quurd by law and pmceed 10 lorn:lu;e this mnz deed - in the rmanner pro-
vided in ORS 86.740 ro 86.7

13) Should the bencticic rv elect Ia lnnrlow Byl ettizernent .vn.i sale
1hen after. delault at any time priot to' tive days before the date set by the

i trustee ‘for the trustee’s. sale, the drantor ‘or other . perwon so privileged by

ORS 86.760, may. pay. to the | beneficiary or' his. surcessots in inferest, respec-
tively, the entire amount then due under thé terms of the trust deed and the
obligation : secured: thereby : (including costs and expenses acrually incurred in
enforcing the terms:of the oblidation and trustee’s and aucrneys fees not ex-

. ceeding 850 each) othér than such portion of the principal as would not then

be due had no_ default occurred, and thereby cure the delaul:, in which ev ent
all foreciosure proceedings shall be dismissed b; the trustee..

14. Otherwise." the sale shall be held on the date and. at the time and”
place desu,nah»d in the notice ol sale, The trustre may sell said property: either
in one parcel ‘or “in separate’ parcels and ‘shall sell ‘the. parcel or parcels at-
auction: to the: hidhest ;bidder for cash, payable at the time. of sale.” Trustee
shall deliver 16" the' purchaser 'its deed in lorm -as ‘required hy law conv eying
epress or im-
plied.. The' recitals_in the deed of any matters of fact:shall -be conclusive. proof
of the. truthlulness thereol.; Any . petsun, exchuling. the lruslee but including
may- putchase.at the salv.

18 When truster sells puraiint 1o the powers prov, -dml herein, trmtr—

sshall apply the procecds al:sale to payment. ol (1) the exproses of sale, in.

cheding . the nunmm.ﬂmn ol theitniates aml . a reasopable chacge by frustec’s
aftarney (2) (it the obfigation sccuted (by the trust deed, (3} ta ull persona.
havind- recosded - tiens suu-rannf o the - interest ot the lnnlrr in-the trust.

L dend as - theiv-interests fiiay appear in the veder ol (their. priotity. sl -(4) the

surplus, if um. m fhr Amnmr orito hn successar Rn interest m(nllm! © such

< mav iom  time fo
rasor . i s-urw-um- fav gty feeantes vha W herein Cor fi any

ntpd heredonler Uit such appcintiiang, arnl without

Cmveyance to the wmucerasor. (rustes,” the atter . shall he vested with all” title,
,mwas,aml duties “conlerred Fupon any trustra  herein Cnanied o appointed
hereurnler.” Bach  auch. appointiment. and - aubstitution: shall be miade by wiitten
imstrument evecuted by beneliciary.: contai ing n-l«r.-nu- 100 this  teust: deed
and ity place o yecord,: which, .whenrecorded in' the olfice “of “the  County’

taw! l-mwlu 00

L Clerk or Recorder: ol the tounty. or munhn in which' .the property is situated,
:h.al be conclusive prool. o} propec_appointment. ol the successor {risee.

CA72 Teustee accepts thiv - teunt i when “this “derd ) dduly- evecuted Camd
acknowleded “is miade . pablic s record . as_Yisovided by Law,

ohligated ta’notily “anv’ party: hereto ot ‘pending ‘sale ‘undee any . other deed ol

1 trust o ol any action or: proc"dmA in which geantor, beneliciaey or trustee *
shall be a pnrry unlru :m:h mhon or pl(\rn!um ix bnmghr by rruﬂe‘.

Ihc Trusr Deed'Au pnovxdes that the : trustes leuumiec muxl be:: e.xhcr i
orl savings andloan” assecintion: gothorized 10 gy busl s’ brder the laws of
*~pnnv of this sate; it yubsidi mn.

n"omvv. wha id1an ucnw\ membet of tha' Ou—gon Smh- Baria bov\k. trust’ company
qan® o the ! United. States.
ﬂhlmln, ngeti'l of lmnd‘m:, of:the Un-wl S'nlm or_any. (vgancy thereol.

W title” Inturance romp(nvy n\:!h(\l et to ingure title to “teal

Trisstea i3 not.




dated ecember 30, 1 s Tecorded Decemb 'f31;“
s Te rqs_Klamath;County;_Oregon,“whichkSﬁall.b

5 hblding}Gtantor harmless thereon.
me against all ‘persons whomsoever. 1% i

, of. [ :by the :above,déscribed note and this trusr deed are: - ;
- for’grantor’s nal,; farmi; sehold - or agricultural | Purposes’ (see: Important Notice below), = .0
réanization, or (e ? afural_persen) ara for bminc;for‘zam:mzcx’al_mzms:&mb:: than agdculrural

.appl efit 1 f . their: heirs, legazees, devisees, admirziszra:o:s.‘cxecxxy

personal representa s,” id - assi; . mean the holder and owner. including pledgee. of the

ontract ‘secire by ri not, par i iciary herein! it is deed  ar acVer: the' context so requires. the
y e fe e 2 * ‘neuter, ar singular; numiber. includes’the plural. L o b by

i

 granto Izias'here'imto' his hand. _'1_‘<ze, day Vam%yéaj' first above written,
' - 5 FRERP-NE O bl L iFe e ¢ e ;

hever:warranty {a) :or‘(b) is . kf\i{%— ~
nd .the beneficiary is ‘o creditor :
‘and Regulation : 2, ithe

{1f the signer of the above
use “the : for :

L : o L wha, being ety sa‘onz.
onie for the other, did say. thas the formes is the
A ‘president and that the latrer is The

secretary of

Cre i el @ corporative,
ixed to the foregoing instrument is the corporate seal

nd “thatisaid - insteament was signed and sealéd in- be- -
ion by ‘authority ‘of. jrs board of directors; and each of : :
:said ‘instrument . to - be its voluntary acr and deed.

i

(OFFICIAL
| SEAL)

7 ;lr}:si deed, Al sums ‘secured I;)':’szx:id : ;

| sums owing to you under the ‘terms of ; i

séc:ldieq by said ‘trust deed. (ivhich are fde]ivered to you . i
he dnated by the terms of said ‘trust deed-the .. |

- Beneficiary

before nveyante will be mode.

Vool L KLAMATYH, -
certify that ' the within instru.-
ro ¢ ord orr | the
19..79.
ck..PM., and recorded

x'le[r_ el humber.:?og 9.
Record of Mortgagss;o[ ‘said County;
. Witnéss ‘my hand .'md ‘seal. of

County. af{r ed.




