'TO' CONSUMER FINANC
th . ... dayof .. .

WITNESSETH: . SR e .
Ils and conveys: to frustee in ‘trust, with power of sale, the: roperty’
' ‘A parcel of land lying in the SiSWi .of: Section
fiWillamette Meridian, in the County of Klamath,"

nor Sections 2 and 11, of 'said Township and Range, and which point

SO, 1n; the West: line of Hope Street and is the' Northeast corner of Tract. 37
isubdivision in:Klamath County, Oregon; thence North 0°13'East along -
listance of 115.0 feet; thence North 90 56' West 47 fee ;

line parallel to the center line of'the Oregon — California|

feet to the Northeasterly right of way line of ‘the =

East .(South. 39.08! East U.S.R.S.) along said right
or: less; to the South line ofsaid Section 2, which
“HOMEDALE; | thence South 89 54'‘East along said Section

aQQMEhQERSEJ:M&P&&aM :otther rights thereuntob ‘bél;)hging ';)r' in anywise "
id £ :

nd. profits thereof and :all. fixtures now - or: hereafter attached ‘to or used in.connec-"

SECURING PERFORMANCE of each agreoment of the grantor herein contained. and also seci ring

this day actually. loaned 'by the beneficiary to the grantor_for which:sum the grantor
i monthly installments of $. 167.97...
August. i 19.09.0 and subl
the “final 'insta{lment on said. note 'in, the
) I Julyl ,'19.89.:} said note bears interest at the follow:
t:said oan:is-$5,000, 'or.lcss,:tlyree percent per -month on that part of the unpaid. principal_balance of
and; rcent per month. on that part of the unpaid: principal balance of - said ;note” in
-quarter percent .per ‘month on that part of the ‘unpaid. principal balance
owever .if theoriginal amount, of said loan'is in’excess ‘of $5,000, then
nt. so loaned shall bear interest at the rate of one and-one-hall percent
deprincipal ‘and-intérest and, as paid, shall be applied tirst'to interest: ,,
.in part nray"bq made-at ‘any time! . b : ;

this'instrument is the dato, stated above, on which the final installnient of said nofe:
ribed property, or any part thereof, or anyinterest (hereon. is sold, agreed to be - |

y.-the ‘grantor  without first. having .obtained the written consent or approval “of ‘the beneficiary,
bliga;iohs ecured. by this instrument, irre_:specriye of the. maturity dates ‘expressed : therein, shall

d real:property is not currently used:for agricultural, timber or grazing purposes. :
ntor: agrees: ceiver “and without regard to the adequacy o any ‘security for the indebted-
5 Y said 'propertyyin’ good condition :.; hess hereby secured, - enter. upon:and “take possession ‘ot isaid - property or
repair;;not i to remove. or demoliski any ‘building improvewient ' thereo: . any' ‘part theregl, In_its own name sue . for. or o[he'lwlse .collect rhe\ rents,
not to.commit or: permit any: waste of said ‘property. : issues and. protits, including those past due and unpaid, “and_apply. the same,.
= i, plete’ or. restore :promptly and “in - 400 orkmanlike - Upon any indebtedness secured- hereby, and -in such. order as b,cnehcmry_may
y v b ing or imp ment - which” may. 7 ':determme.~Alter,¢ran!qrs default -and relerral, grantor shall* pay - beneficiary -
hereon,:and pay when due' afl ‘costs incwr 3 : " il for ‘reasonable attorney’s lees actually “paid- by licensee to-an attorney :not . a
To' comply " with’ all ‘laws; ‘orfinances,” regulation: venants, co salaried employee ol licensee. -, . . o : R R L
estrictions’ alfecling 'said property; if ‘the beneliciary 'so:requests, to *+ v 1 40.: The entering upon and taking - possession- of d property,: the col.
uting such’ financing. ts! pursuant o the:Uniform Commers ection of such rents, issues and prof s, or the proceeds ol insurance’ policies or
and. 4 iling same_in’ the . Compensation ‘or ‘awards lor any taking or damage to"the" property. and . the
" it application thereof ‘as‘aforesaid, shall ‘not cure’or. waive any- default -or notice
<. ol default hereunder or. invalidate any’ act:done pursuant to'sicch notice:..
S ici 0l Upon' default by grantor ‘in ‘payment ;of any :indebtedness secured
it o hereby ‘or in his performance of any agrecment hereunder, the beneficiary may
.coverage: ini:an: amount; not less ‘than v . i declare. all sums. secured : hereby immediately "due and payable, . In.such an
ies’, ‘to:the (beneficiary with* loss payable to the sevent.and il the above described ‘real property.is’ currently . used _for; agricul-
“grantor: as:their: interests may- appear; all  policies” of. insuranc tural, timber lor i graring purposcs,  the beneticiary may ‘proceed to’ foreclose
shall'be delivered to the beneliciary ‘as s ;asinsured; if the:gr. % this trust deed in:equity, a3 a: mortgage ‘in the manner provided by law: for
for:a eason o procure any' such insurance'and toideliver - said | i mortgage’ foreclosures.: However' it said real property is ‘not" so currently used,
beneficiary “at’ least: fifteen-days’ prior to"the. expiration’ of "any ipolicy’ of in- .’ the beneliciary ‘at his_election may : proceed to foreclose this trust deed in equil
; surance !now: or. hereafter:placed on said buildings, the beneti ary-may procure as a ‘mortgage pravided by .law. or direct the trustee to loreclose ‘this trusr
the:same at’grantor's:expense.. Grantor :hereby -authorizes and directs benefi- . deed by advertisement :and sale. In the latter event ‘the - beneliciary or: the
ciary, to pracure,: it ‘procurable; such credit life or credit life'and disability insur- " frustee shall; execute and cause to be rcorded his written notices ol default and
\ance asidrantor: may 'have:authorized,’ piy’ the uch insurance < his- election ‘to sell: the said described real property to“satisly the obligations’’
and ‘deduct 't ally. paid.. | i th 3 “loan. {i;secured, hereby, whereupon ‘the trustee shall fix ‘the time and  place - of ‘sale, "
I 7 - five notice: thereot ‘as then tequired by law and proceed to foreclose this frust ©
- .deed in_.the manner provided ‘in ORS $6.740 to 86.295_:: :
H ¥ 12. Should : the :beneficiary ‘elect. to- foreclose by ‘advertisement .;and
:sale then alter default at any time. prior to five days ‘belore the-date set by
the trustee lor the trustee's sale, the grantor or other person so, privilefed by
¢ ey ;;ORS 86.760, may 'pay. to’ the beneticiary or his successors in interest respect-
;or ' to’ ‘loan, .the’ beneliciary tively, the entire amount then due under the terms of the trust deed and the
:performance: of  those: duties i and ;add { thei amounts so 7 J ;. obligation secured thereby, other than:such portion of th: principal as. would
unpaid; principal : balanc. b < 8 o ; . .not ‘thn be due bad no delault’ occurred, and thereby cure the default, in’
LR i which event: all' ‘foreclosure proceedings shall be \dismissed’ by the . trustee,
2 { 13. Otherwise, the sale shall be held on the date and. at the fime and. .
place designated in the notice of ‘sale. The trustes may sell said property either '
in.one ‘parcel ‘or:in’ separate, parcels and :shall sell the parcel or parcels at” '
¥ . : auction:to. the highest: bidder for cash;> payable at the time of sale. ' Trustee i
appear and " defend - anv i actio; ing’ “'shall- deliver' to _the:purchaser. its -deed in form  as required. by law conveying
security rights or; powers of beneficiary w he property. so :sold. but without any covenant of ranty, express or:im-
: N : gl ?pnedp The recitals in the deed of any matters ol fact shall be conclusive proof
: VEE " of “the truthlulness thereol. 'Any person, i excluding: the trustee, .but including
h of 'said ' pro, 3 the grantor:and beneliciary, may purchase at the salp, : s L -
ight “of yshall ' h § SIS LR When ‘trustee. sells. pursuant.to the powers provided hes '
0" require. that all} or any’ 4 i E . shall. apply the “proceeds ol ‘sale to payment of (1) the ob dation ‘secured by
ation “lor S such. taking:: the trust deed, (2) to all " persons - having recorded liens® subscquent. to the .
y interest of the trustee inthe . trust deed as:the's interests may ‘appear_in ‘the :
uch: procecdingy, shall: be. paid it benefi y A3 su if .:to the grantor or to. his
T 8 ; ,

y ‘o1
_erected on the-said: premises: against; loss or
! ‘ 3 it

debtedness: secutoed chérebyy‘and deantor afeces, at his .
take. such actions ‘and exrcut : . 5. For * law: “beneficiary may from’ time to
& Ssuch se i *f‘, y 4 SOL OF SUCCESSOrs. 1o any trustes. n, r_ned kerein or. to any
¢ any time:and :[fromtime. 19 tibe upo: ppointed : hereunder. Upon such (appointment, .and without
sresentation; of this ‘deed and % L sconveyance Lo 'the successor trastee, the latter shall be vested with all. title,
> on Hatie > pawers.and ‘dutics<conferred “upon any itrustee - herein named “or: appointed
: hereunder. Each “such appointment: and’ substitution’ shall:be' munde by hwritten
1 said : propertys; () fjoin’in dranting any:! easement | instrument. executed [ by Beneliciary, containing relerence o’ this  trust deed
any; restriction  thereo) (c) i join iniany. subordination”.orother .. and. its place’ of - recor which; when recorded “in: the oflice of: the ‘recording
agreement : alfecting this; deed or:the :li'n s or “chargde’ thereo = g oflicers of the:county or counties:in which the property Fis situated, shallibe -
ithout - warranty,” all .or; A ‘of 2 The' drante: conclusive prool of proper. appoaintment. of the successor trustee;: ...
3 ; b ¥ ] " persons legallyent P 16. - Trustee accepts -this. trust': when' thi deed, . duly’ executed. and
ny matters.or ifacts shall: be.conclus B ledged is . made - a’ public record  as’ provide Py law.  Trustes: is not. .
nha 2 3 oblidated {0 notity any. party-hereta ol ‘pending sale ‘under any. othes deed ol

1y e a  trust cor;of ‘any action or. proceeding . in which : grantor, : beneliciary  or 'trustee’
appointed re- . shall be'a party. unless such action -or proceeding brought by trustee.

: “active . member “of - the Oveénn'Slme; ar, ‘o bank, trust company’.
g e lowsof Oregon’,or ‘the, United ; States, | a: title. 5 e pany. cuthotized o insure  title . 16° real
or’branches; or:the” United :Stares any: agency’ . The'licensee is ~always ‘the beneficiary.. This: form - not:

: SN : L :




loan represente by the above eééf bed note ar:ld “this zlrus't deed ar
ncultural purposes ‘(see lmporfant Notice ‘below), g
0 or; mercxaI ur) E :cuIturaI E

H parties heref ;. their hens Iegatees, dewsees, admmtstrators, execu‘
older ‘and owner, including pledgee 5f the note secured hereby, whether .
3 cantext so’ requlres. tho masculme gender mcludes the
‘the néuter, : 3
ITNES WHEREOF

. 3 who, bemg duly suorn,
the other, did say that the lormer :s the
resxdent “and that the Iater is the :

secretar}{ of

. .- a corporatlon.—

e unl atlixed:to fl'c lorep!omg instrument 13 he . corpomte seal:
‘that’ said’ msrrument wa igned nnd spaled- in-be- -

nll i said corpomfmn by, authority ol its ‘board: of . duectors. and each. ol
cknowledged said mstrument to its vcl ntary act and deed., .

(OFFICIAL
1.SEAL)

ST_FO! FULL lECONVEYANCE
ulmn:;hnve been pai

th;d:;y,of ‘
‘o'clock VBI.. zmd recorded

. foe/teeI number"{OZSl
ECORDER'S USE! : Record of - Mortdages of . sai
: meess my hand and ceal of




