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t the r ¥y corner:of sald Lot<1 thence at'rlght
etween: Said Lot 1 and Lot . 2, 14.08 feet t0 an iron pin; thence
a;dlstance'
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ito the’pla e of. beglnnlng,

FIRST ADDITION to

,d not soonergpmd to be 'due and payable

hereo
aturity of .the debi secured by this" m:tru” e
evenl the within' escnbed'

+To protec h ecunty of this grantor gre Ps:

) and nppurtenances and all othcrlnghts thereunto belong:ng or:in any“lse*
roflts thereof and aII itxtures .now or hetealter nttnched to ‘or used in connec-

roperty, or. any: part ‘thereof, or any lnterest therein is sold, agreed - to be f’
irst- havmg oblamed the written consent or. approval of the benehc:ary :

:' (a) mnsenr lo rhe mnkmg aI :my map_or ph! of sa:d propcrt)

the alley 3 5‘,fee\gv

f‘56j4 feet 'to an'iron pin on

.along:- the southerly line' of.
part of said Lot 1,
Oregon, accordlng to. th-
e.County Clerk.of Klamath ' i
979—80 real property taxes: whlch are now a
\ ;(2) Liens an assesSments of the Clty of.
vater and/ ervic

t, xrrespecnve of the matunty dates expressed thcre:n, or

(b) join . in
or creatind nny'nslnctmn thereon; “(c) join _i;

d;
1..To' protect, puserve ‘and mamrm und properly in“good ¢

4.‘any !

m-any -
. or;. other: this| deed .or. the..lien. or .

p.ur:,not,.t {any; bo
‘not to commit or permnt any: w.'ute of:said pro,
p 2. To complete  or ‘festore : prompt]

L an; ilding or.
yed thereon, and pa;
GivdaTel comply with:alli laws; or comh-
Hecting : said: propelly zl the beneliciary:’ so’ requests, to
Join'in " i 3:possuant to-the Unitorm Commer-_
cial Code “as ithe bene!ncmry may  require’ an.l to_pay; for: filing ‘same’ in  the
proper;; pubh oltice;or: olllces,‘a: ‘well i as thes cost ol all lien: searches ‘made -
1 ing “agencies as'm ‘i ble by th,

impr
pay when due:all costs mcuurd rherrlor.
1

‘0. provide - and’ con nuously mair
1 erealter erected on “the “said prem:se
and “such other:harards’ as’
an amount not: less than.$.
d ptable to’ th

- i w loss' payable: to . the lntter: all
t linsurance: shall; bé dellve!ed ro x{ efbene!n:mry as’soon’as insured;
i the’ granlor sball. dail, for” ‘any’: reason {0, p. ?

C ‘any such: ‘and. to
- "deliver: said pohc:es to. the: beneficiary at! leas! fiftéery days prior: to Ihe “expira-’
tion: of :any’: policy i of: msurance now or hercafter placed con bwldmgs,
the beneficiary ; may procure :'the same’ at Sjrantor’s {expense.;The ' amount .
ciary ‘upon’ any mdebtedness secured  hereby:. nd in such order;
~may’ determine,; ¢ at optionofibeneliciary  the entire amount: so’ collected, or
S any part: lheml may:be’released; to grantor. ‘Such apphcahon ‘or” release shall
| not’ cure or: waive any ‘delault _or:notice ol delault. hereunder or mvaluhte any

2 ssessmients ‘and’ other: charges’that .ma;
against said ‘property.:before! any: partiol’ suchitarey, assessments {and ‘other
charges Become past:due’ or: delmquent and:promptly: deliver recerpts therelor

ments;” .. liens sor. other: chi
by direct payment or; by providing - beneficiary with! funds ‘with" which ‘to
make such payment;; benehcmry may, at its; option make: payment ' thereof,

the xd. luth interest_at the fate set forth in: the note secured

rt of the. debt: secured by,
: 4 from breach’ol ‘any ol
< payments,’ with ‘interest’asiaforesaid; the
ereinbelore’ described, . as;well i ast the, ‘prantar,i
me; extent ;that ;they: ale\bound lor’. !:hn paymenit “of, ‘the’ ubhdnhon Lherein

1 ‘such: payments “shal
%iqe the aption:of:the beneti
edi

e
leed, shall el added to and become &

} out’ notice; and :the nanpayment. therealshall,}

-in‘ connectionwith or
fees’ actually: mcuned

rights ‘or’ powers ol bei eficiary’ or trustee;
rocredcm. n;which' the:beneliciary. 01 trustee  may ‘appear,’ mcludmg
or ' the fo eclosure’ ‘of “this‘ de ay’ all; costs” and expenses, in-
cludmg evidence o r frustee’s atrorneys fees: the

he-trial court and . in the event ol :art appcal from ‘any’ judgment or

M}hereol* (d) reccnvey
good ‘drantee’ in ‘any recom

which ‘may’ be! constricted,. danuged or:

; !che: mentioned .in this: paragraph shall be not fess than 85,

 pointed by ‘a.court, and “without regard 10" the adequacy of ‘any security lor
the indebtedness hereby ‘secured, ‘enter upon: and.take : passession of  said prop-
- erty_oriany. part thereol, in its. own name sue or otherwise collect.the rents, '

oollectqd under’ any:; ‘fire or; other’ insurance policy, may -be':applied by * benelh'

essed ‘upon or

to benehcury. should lhe grantor; fail'to mak+ payment.of any:taxes,: fassess-

i 'said - described . real pmperty-to satisfy  the obhAahons s-\-urcd hereby,
des :payable’ by grantor, either .

descrlbed iniparagraphs: 6 and 7 ‘of; :hu :

e immediately ‘due: ‘and’ payable w.rh~ -

:amount:of “attorney’s: fées . mentioned :in this:prragraph 7:in all; cases shall . be.

» charge’

without unrmnry, all or any part ol the property. Thc L
rance ‘muay  be i described ‘as the ‘“person’or’ persons .

legall)' entitled .thereto.”” and the recitals there'n of any matters or facts shall’;
be. conclusive prool of the teuthlulness theceol.  Trustee's . fees lor any of the

10 Upon nny—drluult by - grantor. hereunder, beneficiar £y mmay atcany
ime: without; notice,: either " in person, . by ‘agentor . by ‘a_receiver. 1o bel ap-

issues. and  prolits, " including . those ‘past ‘due and unp:ud, and . apply the same,
less ‘costs” and ‘expenses ol ‘operation and coll: ble attor-

' i ney’s fees upon.any mrlebrednrss secuud hereby ‘and in such order as’ bene—

Lici ry, may ;determine. -
11 X 4 .upon and mlum! possession ol said proput), the
collechon of such rénts, issués _and profits, or [ the proceeds” of fire and other
or; or‘awards lor any taking or damage of the

L property, and the apphcanon or.release thereol as'aforesaid, shall not cure or
.waive, any. default: or - notice of : delaull hereunder Lor, munhdate _any: act done i

pursuant to such notice.-:

12 Upon' detault by gvantor in_pay ment of ‘any’ indebtedness s«:urtd
hereby or in his performance of any adreement: hereunder, the beneliciary may
declare ‘all sums secured. hereby intmediately. due and payable. In such an event

tand il the above described . real property is, currently  used . for - agricultural,’
: timber or. grazing purposes,” the beneliciary may proceed to foreciose this trust

deed in’ equity,’ as a.mortgage in’' the manner prov ided by law . for mortdage
foreclosures. | However ‘il said: real property is not so* currently ‘used,’ the benes.

ficiary. at. his ‘election may proceed - to foreclose this trust deed in equily as a
{mortgage’ or ‘direct the:trustee to foreclose this: trust deed by advertisement

‘and ‘sale..In the latter event the beneliciary or.the. trustee shall execute and.
cause ‘to be irecorded his written notice of detault and his election-to sell the
o where-
upon the trustee shall fix.the time and place o} sale. give notice thereof as then

'rzquxred by law and . proceed ‘to loreclose this Arust dted m the -manner pro-: :

uded m ORS 86.740 to 86.785.

; 13.:Should :the: benehcxary elect to foreclose by arhernsement and sale
then alter ‘default at any time prior: to five days: belore the date set by the.
trustee for the lruslves sale, the " gmnlor or ‘other person’ so “privileged: by
ORS :86.760. ‘may i pay .to the b y.or. his s "in interest,  respec-
ively, the entire amount then due under the terms of: fhr trust deed and the, :
bligation  secured thereby . (including costs and expenses: m.lually incurred in

ienlorcing the terms of ‘the. obligation and “trustee's and Attorney’s fees not ex-
i sceeding 850 -each) other than such portion of the principal.as’ unuld not theén

be due had no default occurred, and: thereby cure the default,” in-w h:ch evenl— :

wrall foreclosure’proceedings shall be dismissed by the trustee, ;.

14, Otherwise, the sale shall-be held on the date and at the time and

“place designated inthe'notice ol sale. The trustee may sell said property. either.

in one parcel:or :in.separate ‘parcels and’shall sell ‘the parcel ar parcels. at.’
auction ‘to the highest. bidder ' for . cash. payable:at "the time of sale. Trustee

-shall ‘deliver: to the purchaser its deed in form_ as required by law: convey ring
‘the’ property S0 sod

but 'without - any covenant or warranty,: expiress. or . im-
plied. The recitals in”the deed of any matters ol fact shall be conclusive proot
ot the  truthlulness . thereol. . Any . person; excluding the trustee, - but - mcludmg
rhe grantor, and beneficiary, may purchase at the sale, ‘o
w5t 1S When (trusteesells pursuant to the’ powers pravided herein. 't fee
sh'v" applv the: proce«is of :sale. o payment .of (1):the expenses: ol saleliin-:
the o,

decree of’ the: trml couirt, gmnlol lurtheriagd fto payisuchisumtas the ap~
,pcll.ﬂe cour encliciary’s‘ortrustee’s] attor-!
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deed ax f:lf't mlrruu
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e -hmmm or; mml-mnulm )‘!wnch\ fary shall hm rithe

- p {ithe trustee and . a reasonably charge by trustee’s
atrornev (1) o the .obligation secured by the trust. deed, (3). 1o all ‘persons
having recorded diens  subsequent. 0 the “interest  of  thé ‘trustee. inv :the trust’
e appear: m the veder of:their: peiority and (4):the s
Antor ot Im nmmmr in mlnrnt cnml«i to such™
i 16 Koy any. reaw) ;-r(cm”nl by daw hcnnlvua - may lr(vm tima 0

hlnv ammlut & pucConsar Gr muceeswry 10 any fQasten nained heiein o Lo, any

TaEN MAmE» wh - the

and atforney’s

“pplisd: by i

upon, any-: ees,

both‘in the rhl ‘and npnellnle ‘courts;’: neersuauly fmid or incurred by beneod ' 2
:.and its .place ‘of recard,  which, : uhen recorded  in the ollice of the: County.:

‘Clerk “or: Recorder’ of the counh ‘or counties in which the:property is situated, .’

ticiary such proceedings, cand ; the balance ¢ applied; upan the, mdrbrrdnrn
secured: hereby; and: grantor’ad ity owrs a:;xtnge'to take “such actions
and ‘éxecute. suchi instruments: as' shall' be neﬂsur) i

(pen tion, momptly upon; benehcmry S request;
9.

obtammg such. com-

teustes appointed - heredmter,” Upon sich  appaintment, aod ‘without "
conveyunce toithe sucdessor - trustee, - the latter shall br veated -with' all  title,

‘powers: and duties} conferred upon  any trustee Lerdin _named  or rappointed
and

Bereunder.; ion. shall be ‘made by, written -

Euch such
instrument lexecured by i benrlnml\-‘ containing reluencr to:this trust' ‘deed

trustee, B
executed ‘and
Trustee " is ‘not ;

shall. be conclusive - prool ‘of proper ol : the s
247 Trustee s accepts - this’ trust:. when; this deed. :duly
acknawledged is” made ‘a:'public’ record "as provided by law.

;. obligated. to notily any: party " heteto of pending sale under any, other. deed of .

trust: or ‘ol ‘any laction ‘or procrrdlng in which Keantor, beneliviary or frustes’ .

sh.\” br n parly \mleu such acrmn or pm‘«dmg is bmu;ht b\ tru‘tﬂ'.,»

NOTE “The Troat: Dogd I\cb ides tha
sorisavingszond . foan: assoclation” authorized: 1o de

propeny; of: thi s'mo, its'subsidiories,  affiliates; b‘mmhe: ol

muxi ba mither.an uuoun-y.ﬁwh s crive:
in#ss under the laws of; Qregan ot the  United Sluvn
the' United \Svmes or.any_agency thereof.

moq\bn of the O«eoon Smrn am. ! bm.k., trost cempa
a’title; imUrance wmpanr au'hon.ed m insure nle’to_rea




t all ‘persons vhomsoever. TR
involuntarily, of the property covered
hei

atitheir. option; o. declere

note secured by this instrum

amount of the,unpaid alance!of the :
r f. the loan represented by ‘the above described  note and this trust deed ar
(see Important Not:ce below), .

h proceeds

s . hereto, their. heirs, . legatees, ‘devisees, administrators, ‘execu-
the: holder and .owner; including pledgee, of:the:
the context sorequlres. the

o. being duly sn orn,
thnr rhe lormer is the

] COpr(JI“On :

nd that the seal alhxed toithe !oregomg mstrument is the. corporate sea
b aid mstrument was signed: and ‘sealed’in -he-

uth rity, of :ts board ‘of difectors; and. each o
volintary. act - and ‘deed.’:




