husband and wife, as enants by tl;e,s Granm,, ’

i 'as Trustee, -

and’

.bhgd 1o

LEGY L protrct.~presnve ‘and’ maintain’

‘Nineteen Dollars: and 07/ 100

as' Beneficiary,

appurrenances ‘and aIl other ‘rights thereunro belondmg ‘or in anyu
:ssues and protits the, eof and aII futures no

fter arrached fo’ or. used in connecw

of each agreement ol grantor herem contamed and payment of the

b Dollars. wnh mterest

e grantor thhout fxrst havmg ob:amed the wnt:en consent or approval ol the bene!xc:ary
red, b; g

( b)' yom in
&, {c) . join Lin . any:
bor n, or other ;agreement catlecting  this .decd. or. the lien: or..charde

the m.\kmg ol any map ‘or’ phl ot mul moptn,-
ﬂranhm} any: easement Jor : creating any réstriction ‘thereon;

not:to remove or demolish any:. buddu
t or permit any’w:

0 complete: or: restore promptly:. and
harmer; any: building or:improvement which; smay’
desr ed thefeon. and ‘payi when dueall costs mcur‘

/3. To comply with all! 7
mm and rest nctmns llect
oini

i well: as the cos( K
genc:es ‘as: may be

mw}or herealter erecfed on’the: sa:d premnses ‘again
‘such other: hazards’as'th

ltlor any redson . to; procurr iny’isuch; | insurance and ta

deli iver said pohcxes tai the: beneln:nary at . least ‘Lifteén day-n pnor to the: expnrn
jon:: ol any: policy ' of ‘insurance  now or- herealter
the “beneficiary:;; may:, procuge s the: same' Cati grant
collec!ed under: any lite. ori other: insurance. pohcy
-upon any.,. indebtedness; secured i hereby  andi
L option..of: beneficiary: the:ent
Her rclused .to:grantori: Sur.h

inisuch oider as beneliciary:
e arpount .80 collected,” or

sTohkeep: said; premisesiiree’ from comln"
taxes,. assessments:and other: charges’ that “may: be’l
‘against; said : property: helore any part:ot:such’ta
charges:becone, past dueor delinquent and prompl
to: henehcmry. sboud the grantor, fail to: makeipay
hens or oﬂ-ench:uges paynl:!e b; grantor;:
/i unds with? which: lu
at;its op Cvake

by direct: pay k

make ' such : payment, benehcmry may
and the amountso’paid, with. interest: at lhe rate s “lorthin the not {secure
hereby, dether i with:the:obl ‘in hs' 6 and. 7 of:thi
trust:, detd, :hall be added . to and become a part: ol ther debt secured by thi
trust ‘deed, without 'waiver of “any rights’ ansmg from breach.!of an\!rof 2t A
cavenanh%bereol andlor;such payments,: wih {integ4st.'as aforesai

erty; hereinbefore:: described, . as: well;as i the: grantor, all ;. be bo

payment (herml e

St

theréof; (d} reconvey ithout warranty, all or _any’ part of the property, The
grantee! in’ any. reconveyance 'may.’ be described .as the “'person or. persons’
ledally entitled thereto,’s and the recitals there'n of any matters orfacts shall
be conclusivé proof ‘of the truthiulnéss thereof. Trustee's. fees for: any of rhf.-
serwces mennoned in this paragraph shall be not less than '§5.:" =

+ 10, . Upon’, any default’ by’ grantor. hereunder, ‘beneficiary ‘may ar ‘any
time without, notice, either: in_ person, by agdent or by a receiver: to be ap-
pointed ‘by ' a court, ‘and ‘without regard o the adequacy .of _any ‘security lor ‘"
“the indebtedness henbv secured, enter upon and take. possession of:said: prop-
erty” or any ‘part thereolf, in'its own name sue or othenwise collect the rents,
issues” and prolits, including those! past due “and  unpaid, and apply’ the sam
less costs “and expenses of operation and collection, mcludmﬁ reasonable ‘attor-
Lney's, fees upon any”; mdebtedness wcu!cd hereb\' and -in such order as, bene-

112 The entering ‘upon .'md ralung po~sc<smn *of tmd property, “the
collrchon of -r.-ch rents,- issues .:nd ‘profits, ‘or the proceeds of ‘fire -and "other.}.
or; or lawards " for: any .taking ‘or damage ol the::

; propeny, and the npphcntmn or ‘celease thereol as alaresaid.: shallnot cure or-:
waive ‘any ‘default \or “notice ol delaul en-um!zr or :inv, ahdnu- any :act done .

pursuant to such notice.

+12. \Upon default by gnmror in paym of . any i

Ilerrby or'in his: perlormunce ol any agreement hereunder,” the benefic iary may

Cdeclare all sums secured hereby munt«lulrl)’ duc and: payableln such an event.

and ;if. the: above ‘deéscribed “real ‘property [is’ currently used: for agricultural,’
umbcr or: grazing” purposes, .the; benehcury :may proceed o foreclose. this trust:-

“deed jin equity, as’a . mortgage in’ the' manner provided by’ law " for ‘mortgage
foreclosures.  However. if.said, real’ property is not . so currently’ used,” the': bene-

“ficiary “at his election may . proceed: to foreclose this trust deed in equity as a.
mortgage. or ‘direct. the [trustee i to foreclose this trust: deed by ‘advertisement.
‘and - sale, In the latter cvent the beneliciary or the trustee shall éxecute and
cause. o' be' recorded his awritten notice ‘ol delault ard his election 1o sell the
xaid described ‘real; p'operu to. satisfy the nblu.‘almm secured hereby, where<);
upon the teustée shall fx the time and place of sale, give notice thereol a3 then
required “by law and : proceed “to lorrclogc this trust. deed . in U-c manner: pro-;
vided in ORS 86.740 to 86.795. *

s w13 :Should ‘the beneliciary. rhct ro Icrﬁ:lose by mlu»rll\emcnl and sale
hen” aftér default at any . time prior ‘to five days belore the date set by . the':
rustee for: theitrustee’s ‘sale, the *grantor .or (other person so: privileged by
‘ORS;:586.760, maypay 10 the beneticiary or his" successors in:interest, respecs

‘txvely, the entire amount then due under the. terms of the trust deed and the

»oblntancn .secured . thereb) fincluding costs and expenses” actually | incurted in;

obted 75

same : extent: thatthey jare . bound tor ‘the payment the

3 shall be!i fiat elv o

i thereot shall) at; thy 0pr
deed i y, ‘i

actually’ incurred.
7.:To: appear dn nd
the ‘necurity:? nkMs ¢ powers of bonrhcmr;

purpolfmg
#and lin :lny' i
M

he: terms ‘of the -obligation and:trustee’s and attorney’s fees pot. ex-
ceeding $50 each) ‘other than:such’ portion ‘of the principal as would not then™:
be - due had no default occurred, ‘and thereby cure rhe default mn which: evem
all loreclosure dings shall be dismissed by the trustee. .

: Otberw:se, thes sale 'shall ‘be held. on the date and_ at e the time and -

: place des:gn:lted; he. notice ol sale. The trustee may:sell said property either
1n-one ‘parcel or separaté. parcels -amd “shall iscll the parcel. or. parcels ats
auction. to the” highest- bidder lor. cash, payable atthe time of “sale. Trustee
hall deliver ito ithe pu!chnwr itsderd in torm as required by law convey ind
fie property o sold, but without!any (covenant or, warranfy, expuess or im-. "
plied.: The 1ecitals in the deed o} any ‘matters of ‘fact shall. be conclusive’ proot

Y

jon_or: proceeding:in ‘which the heneliciary: of -ty

Yeuit’ loF the loreclosure:ol: this deed.: to” pay
ind : evidence: ok title ‘a the' beneficiary’s: or,

" ianedin this paragéi

thereol,; Any person, escluding the lrmlrr. bm Iudmg
the J ntor “and beneliciary, mm- purchase at the sale,
15.“When"trustee sells pur'u-'mt to the powers provided hnrm, vruﬂfe
npply theiproceeds ol sale to.pay ment, of €1} the expensesiob, sale,. in-
'y

-1' 1-in the event of an’apje

I t‘ls nmtuall)“agreed thnr
“Ire the avent that ~any poruon or. all:of
“the right ol

p\ ‘tak
.bevw.a(:'uuy shall Jiave, € . y

& ion ol the, trustec and . teasonable: charde’ by trustee’s :
¥ m 1he? nr.lmaum ancired by

n_\ re.ﬂmnrpcrmxuol b\ Faw: lw-nrhuar 'mav.hom titme o

nﬂ-t el elects, fov require lh.ﬂ .1" orian

‘compensation’ for :nch taking: which:aretin
INts, e x penses and Cattorn,
s procendings;shall
any reasoriable: costs and
he trial “and i appellate: courts,) necessicil

such ¢ proceedings, i aml the' balanca.
iNeroby;: and.‘drantor:agrees.” at! 2
\ex«:ule such jinstruments:-as' shall” be nfcnsa

b

tioniet: lhn
i [

#4
d pemesand: attorney’s. Jee
paid o incucred b ben
ed: upan: tha“indebitedney
pensefotak

by
appliod b) it
both - in:

ALY, paymfnr ot atxulees amd: prtstntntmn D
endarsement ! (m case otifull I;tco’r‘n cyances); lor[m l% aln;’n
it 4

v OF successors. to”any trustee named : herein or. 1o any’
surcetor teustee “appointed kereunder Upon such’ appointment, “and without:

cronveyande: 16 the sxsuocessor (trusteé. the latter: shall be. vested with all title, "
fiow ers Cand duties conlerred Tuponany - teastee herein® namad o appointed
‘herrander,  Each sdch appointeient aod . substitiution shall ‘be nnle: by wiitten®

insteurment Lexecited thy beneliciary, containind relerence o this, trust deedd ;-

and its | place ol D recond, iwhich, when recoeded cin the: oftice of the County

Clerk ar;Recorder ol the ' ‘county er, L‘ounhr, in which the property is smmt«l

sh all be c(mtluuu- proat ‘of . proper. of the s frustee. i
= i Trmter accepts : this trust - when - this deed, - duly i executed “and
rncAnouIrdg‘ed is made a pu!s!xt recordas - provided bv Hawl Trustee! is’ nof

abligated to natify ;anv - party (hereto ol “penading sale undee anv ather. deed. of

trust “or’ ol any! action or, }mrr\lln.\‘ in which ;r.t-mv.‘ Denefiorary o fn.r‘.«'

shall. be a pauy unlcq -uch ac!:on or ;m«dm,. b &n‘u‘ Dy fristen.

orithe: Un ed

aws®of!, Omgoa ‘of‘the. United i States, Ya | title i
Slc!es or, unv ogen:y xhereo t

.e Bar, a bank trust mr‘r:mny
* ture; title ‘to_reol

the frust doed, 33 0 all persons (%




'represe ted by the above descnbed note_and thls trust deed ar
hold :or agri ultural, purposes ' (‘see Important  Notice below ),
) furbustness r-comm;arpnrpa:ermna Ihan ’ag'rlwlru'fal

heirs, legatees, devisees, admx Strators, execu-
m beneltcuzry sl-all mean the holder and  owner, including pledgee, of  the
y herem In constmmg this deed and. whenever rhe an ext so requires,! the

euter; and th g r clud, s the plural

omgomg mstlumen.

¢ tr was
uthority of its board of ditectors:’ ‘and each’o,
trumem to" be'its volumary act jand deed.

this. Trust Deed O




