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4.not ;Lo femove o 'dy any: buildinglor i h,
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and  profits,“or  the proceeds of fire and other
ion. or d!

pol:
ndebtedness ‘sécured ‘hereby and. in such "order ‘as bencficiary
ption of beneliciary; (he X
be: released’ to’ grantor.: Such
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e or: for any taking or.damage of the ’
property, and 'the application .or .release thereof as aforesaid. shall .not cure or
waive any “default_or notice o} default 'hereunder: or invalidate any act done’:
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e 42 Upon) default by grantor in” payment of - ny “indebtedness  secured '

.hereby or in his performance of any agreement hereunder,” the beneficiary may
declare. all sums secured hereby immediately. due and payable, In such an event
‘and ‘it ithe above described ireal ‘propesty ‘is curcently used for . agricultural,
timber or, #razing purposes.: the beneliciary -may’, proceed ‘1o loreclose this: trust
deed 'in"equity, as.a mortgage in the manner provided by Jaw’ for ‘mortgage
.foreclosures. However it said real property:is.not so currently. used, the bene-
iary‘at. his. election ‘may’ proceed to foreclose this trust deed in equil %
“mortdagde’ or direct” the’ trustee o foreclose -this trust deed by advertisement .
cand. sale.iIn.the .latter event the beneficiary ' or the trustee shall execure and
cause to be recorded his written notice ol default and his ‘election to sell the
said ‘described; zeal : property‘to satisiy . the “obligations secured hereby,. where-
upon the' trustee shall hix' the time and place of salé, give notice thereo! as then
required by law ‘and proceed to loreciose this trust deed in the manner. pro-
ided in ORS 86.740 to 86.795, ERE : ;
2. 13, Should the beneficiary’ elect 1o loreclose by advertisernent and: sale
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‘all foreclosure pr dings shall be dismissed by the trustee. - : : E
7iz14; Otherwise; the sale*shall-be-held on thée date and at the time and
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‘‘auction td“tKe" highest, bidder. for: ca 3 : ime of sale Trustes
shall deliver to the: purchaser its deed “in form’ as required by Taw. convey
: the propesty ' so :sold.” but’ without ‘any" covenant or warranty - express or’ im-

-, plied. The recitals in the deed ot any matiers of fact shall be conclusive proot
1ol the truthlulness ‘thereol. Any. person,” excluding the trostee, - but inctuds r's
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having ¢ dest ; fiens baeg o the ) Ml the trustee (in the Trust
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