as Grantor, :

“as Trustee,

nd aypull
L nts: :ssues and prohts‘ Ilereol and all f:xtures now or hereniter altached to:or used in connec-

"and all o her.. nghts thereunto belong:ng or in’ nnywlsew

ECURING 'PERFORMANCE of each,agreement ol gran{or herem contnmed nnd paymenl o! thef ‘

/1o

ﬁve, Thousa.nd Elghf"y Dollars and

To pmrect he secunty of thls trust deed #rantor agree

nd - repairs not 1o

or: restore good ; and wnrkn1.1§nhke
or. whn:h mayibe: constructed idamagted Jor
deslmyrd 'hcreon and: pay: when due.all costy mturrnl therelor.:.
3. To" comply: with'all  laws; or L
nd i restrictions atfecting said. property;! af* Gle benehcmry so’ requests,ito
23 joinin: exrculmg such’, hmncmg statements pursuant tolt e Unilorm Commer-
cial ei'as. the:beneliciary .may: tequiré; a : !
proper  public: olfice: or* oifices, as_well  as’the rost
ing o!hcun or. searching : agencie:
benehcmry.
' To providd . and - contin n: it
no hereaner erécted  on' the (said ' premises ntnmr loss for damuge by I3
and such (other. hazards as: the. beneli ci ”
an; amount. not lessithan:$,
OO ble’ to : th
policics ok : mwmncn {shall> by lehwrrd 0 the’ I‘em-hcwry A% 500N
it ithe’ grantori shall “fail - for ‘any’ reason’ 1o procun' any!such; insu
deliver: said ‘policies tnithe bencliciary at’least; filteen’ lays priorito;the’ expir
tion ; of _any . policy. ol  insurance: now: o hue:lfter pl.lcml onis i
the: benehcmty imay i p ¢t ﬂmnrc/ ‘v expense. The amount
collected [under: any ifire or; other; insurince: polic yimavi be applied by
ary upon- any: ndeb(ednhs secures] hueby aml.in- such order:ps’ “Benel
“Imay’ deterimin, riat:option ol b thet entire “so’ collected,
any: part; thereof, may beireleased to’ granror. Si:ch application’or releas h
not. cure’or. waive’ any. default orinoti ¢ defaglt’ he nder ol alid.
act. done pursvant 1o such’ notice.. { ¥ :
5:.To  keep: said : premises  Iree ' trom’ mnwrruchnn Ipay.
taxes, assessments and cther; ‘charges. that may} i be lévied ‘or asscssed upon ‘or
o4 against, said prope(ly i Before any: partiof’ such taxes,Vassessments and other

to beneficiary should the: grantor: Lail; to" make! payinent ol any taxes|

ments, insurance’ premiums,: liens or o

Ehye direct  payment cor:l by pmndm4 :beneliciar
make. such’ paymcnf.‘ 'nehcmry may; - at onnon. make pavement::t
and the: nmmmt so pa L wvth interest:at the:
Rereby, )

rdet:
br

Terty ’herelnbelore descnbed

render:all - sums’ secured by this trust deed’ xmm-da and
X 4 {na

ees and.; expcnses o

ther: costs and: e

urred
ney’s
i

the: secutity
r: proceedin, X
anyisuit lor i the: Ioreclosure of “this
cluding ievidénce of. :title and : the:: benehcrary
amount ol - attorney’s dees mentmned inthis pat israph. 7. in all cases sha
ixedd | By the frial.court:and. in: the'ev ent 'of ar appeal; Imm any, fudgment;
o the frial S enntor forthe: recd o ;;my mvh et ax the .
o find ) ¥
eyt m tewy 1 N appoal
FE b inpeigaliviageeed that
Nt the event; that. Can po Hio s v ishall ta
oty ¥ ahall bav
Sallior any ;wuu-m ol the maonies ' pay
which arelin ucn-v ol {the aiount  reqgui
fers S necessarilyt pa
idd | tal henelicinry |

an conmipensation: fol suek taking,
ro; pay: allireasonab., conts,; ex pemaes’and,. atto
Pincurred: by drantors.in: wstich “procéedings; ‘sha
npphed byd ittt uponany reasoniable costyant
moth in i the: trial st ﬂrmn"alv Courtn,  nacessa i ly
Ficiary cinsuch pnncﬂhm.x, and the bafance ! .1,)phr.
necured! hérebyiandi g - Aadrees. Cat7ity own expen:
amdexecute:such instruments:as -h;:ll be nec

o0} mcune«l by bmcs
‘upon the indebledness
\u;, ukg such ‘actions

3
' 1
9. Ar” any timeand; frony: nme tar. itime 1 ipon
jits fees: and presrmalton ol thiy deed:and the nate for
ncell'mon). without nlh-c:mg
g lebted

1. To; protect;’ preuvve nnd lnam(mn sMnl ‘pipperty ! ingood condition

L grantee:

zrh 033 payable 1o the lattrr 2 all

L propeety,

charges become’past: due or: idelinquent “and: promptlv ‘deliver receipts. lherelorl

20!
af2 set Forth’ in: thé note secured
described ‘in par.:graphs Grand .7 ol this

same: extent ;that’ they. ar bound for’ the: payrnent of 'the ‘abligation herein .

i  described; *and -all sich payments: shall be:immediately: 'due “and ipayable with- :

out; notice,’ and ‘the nonpayment thereok shall,:at ithe nptmn.o[ the: beneticiary.
Iy d d

cost *

nent is the “date; stared above; on'which:the final. mstallmenr o! said note’”’
i property, ‘or'any ‘partithereol,’ or any interest therein‘is sold, ‘agreed 'to be
‘ ‘tirst having obtairied fhe written consent ‘or approval of-the beneficiary, -

mstrumenr ¥

lrrespect ve 0[ the nxatunty dates cYpresscd thereln, or

{n) cnmrnl o’ lhu mnkmk ol any: nnp or plnl ol said n:upuly- (b) /mn in
granting ‘any _easement : or- creating any‘restriction ‘theteon; (c) . join . in- any
subordination or other adrecment “allecting this decd - or ithe :lien. or' charie
thereol;:. (d): reconvey; without warranty, all or.any “part nl the property. The -
in :any. reconveyance “may .be .described as the “person or- persons
legally  entitled thereto,” and the recitals there’n of any matters or lm:u shall -
be  conclusive : ‘prool "ol the:truthtulness therrot. Trustee's' lees tor any’ oi rhe
srrwces mentioned in this pnmgmph shall be not less than'$8. ')

2 10. Upon -any ' delault by : grantor  hereunder, Leneticiary, rnay "at any
time (without nouce, either {in ‘person, by : adent. or.by a. ieceiver fo he:ap-
pointed by a ‘court, ‘and without segard to the adequacy of Jany security’ for
the indebtedness - hereby secured,” enter upon and:take: possession of said ‘prop-.
erty“or -any part’ thereol,” in its own.name sue or otherwise collect the rents,

1. issues and profits, including. those past. due, and ‘unpaid, and ‘apply the same, ‘.
i less_costs ‘and expenses-of operation and collection, including reasonable attor-'"
debled!

ney's lees ‘upon any ess secured hwcby nnd in: yuch’ order; as” bene-

© Hetary: may determinel’

11.°The entering upon; and tnkmg poss(-ss:on nl said pmpctly lhr’
collvchon ot such rents, issues nnd profits, “or “the’ procéeds ol lire. and other -
insurpnce : policies’ or or for’ any taking or damage of the
cand lhe npphcahon or release thereof as aloresaid, shall. not cure . or
waive any: default or notice of llel.aull hereunder or mnnhdnlc any  act . done
pursuant 1o such notice. " 7 ¢ o :

12 Upan’ delault by trantor in payment of any i ‘secured
hereby or in his perlormance of any ‘ageeement. hereunder, the benefici; ) nay
declare all sums secured ‘hereby mnnfd:.llely due und-payable. In such an event
and . if “the above described real 'property ‘is curdently used for: agiicultural,

:nmber or; grazing purposes, the beneliciary may proceed to loreclose this-trust i

deed in”equity,: as a mortdagde in the manner provided by .law . for.mortgage

! foreclosures. However il sald real property -is not so*currently used the bene-

ficiary..at_ his_election ‘may’ proceed to foreclose this trust deed in equxty as a

 mortfage "or: direct: the:trustee ‘ta foreclose this:trust deed . by advertisement
[.andsale. In the:latter event the beneticiary or the trustee shall execute a

cause:to be recorded  his ‘written notice of_ default; and his election -to sell ‘the
said ‘described _real _property to satisly. the obligations secured -hereby,; where: i’
upon: the trustee shall fix the time'and place of sale, give notice thereof as then
rvqunrd by law 'and proceed to lnreclose this rmsr dred in the manner pro-
vided .in ORS 86,740 to 86,795 ; .
Vi 13, Should the b:nelu:mry elecl Io lorecln-u- by ndr isement and. sale '
then ‘alter ‘delault at any. time prior_to {ive days: belore the ‘date set’ by the
trustee Ior the: trustee's ‘sale, the  grantor_or. other person: so privileged ‘by
RS §6.760, may ‘pay to the beneliciary or his 8 in interest, respec-:
tively, the entn'e amount then:due under the terms of the trust deed and the
obhgat:on secured  thereby . (including costs and expenses ﬂctunllv incurred in

: enforcing ‘the terms of .the obligation and trustee’s and attorney’s fees not: er-

ceeding $50 each) ‘othér. than such. portion™of [the [principal as would not then -
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee. B

14 Otherulse, the. saleishall be held .on the date and “at the time and
pIm:e designated inthe notice of ‘sale.. The trustee may sell said property either
in one ‘parcel or in.separate parcels and _shall sell -the parcel: or. parcels” at
auction’; to the highest- bidder: for. cash, -payable at :the. time of sale, Trustee .

“shall deliver: to: the ‘purchaserits deed in:form as required by law; conveying .
i the property. 0 wld ‘Bt with

any or . warrapty, expressior ime

plied The .recitals in the deed_of any matters ol ‘fact shall be conclusive proof

af the . truthlulness thereol. Any. person, ercluding the Irustce, but xncludmg~
rhe ﬁrantor and beneliciary, 'may purchase at the sale,

=15, When'trustes ‘sells ‘pursuant ‘to ‘the powers. nrowded herein,” trustee

~<hal! apply :the’ proceeds of:salé 1o payment ol (1) the expenses of sale, in-

chading ;the: compensation’ of  the trustee and "a ‘reasonable charde by trustee’s

‘attafney, (U2} tor thel oblifation secured by the trust ideed.. (3) o, all persons

Aavingd recnnded fisen subisequent 10 the iinterest of the fruster -in the -frust

Mot as theif interexts mayiappear in the onder of their praveity amd (‘J) the
“wesepduey

mm.nr or fohiv suvessor in lmnnr eotitted 16 smh :

iy pll"u“nl by dave; benoliy navt i fime to,

: 14
time "I‘l’""" & HOUTEANOr OF SUTCCsNIA L any truviee nanad hefein oF fo-any

ucconsat trustee appointed ! hereunder. Upan sach “appointinent,  and ‘without
conveyance -t the successor’ trustee, the latter shall:be vested with:all-title,

‘powers und duties” conletred Cupon  any. trustee [ hersin: named or sappointed. ;

hereunder. Each such appointment and substitution shall be made by written
instrument executed (by beneliciary,; containing relerence ta: this. trust ‘deed,

“and Jits place ok r«:\m!. which, ‘when rmmlr\l in' the oflice of thr Cmm(y L
I Clerk: ar, Recorder &f the county: o counties in which the iproperty - is situated,
. nhall be: conchusive prool ‘of ‘proper . appaintment of .the successor trustee.:

17, Trastee " accepts: this: trust . when . this: deed,  duly - evecuted and’
m:knouledgul is ‘made” a’ public record | as iprovided by law.: Trustee is"not’ .

i oblidated 'to 'notily any.party: hereto of pending sale under:any other deed of ;.

trust . or;, of ‘any; action or. procecdmg in which drantor, hc‘nrhcmry or ‘trustee’:
shn" be .1 part) unlru »auch nclmn or. mocrwhm! broukhl by ‘trusfee. i )

" m!omey,\ »\ho u an’ aerive
iness “Under the qw: of Qregon “drithe United . States;
ded Svures or. ony ogency )hetecf. 3

mvmber oi !he Olrg}n ’Q.(w cm, 6 bank Hus S company
oltile: Inwmncv (cmpq'!y owhsrlzed lo lmum title 15 Jreal




; ifor warrants, tha
. primarily for:'gr nfo
o 3

s hereto,’ their heirs, legatees devisecs, ddrimystrarius éxecu-
:shall mean'the: holder and  owner, including ‘pledgee, of the
In construing this deed ‘and when r the context so requires, the

by, ‘making

FIRST fien 10" finance
305, or equivalent; -
P

ho, being ;u’ul_r sworn,

e -
say that the | formes. is the

and that the ‘seal. atfixe :
“of said ,'corboration and ‘that
alf ‘of said corporation by a

them'acknow! dded ' said
efore me

(OFFICIAL -
" SEAL):

at the within' instry-
ved: fory ‘rec_:oidv"qn the'

CE RESERVED

v Clerk




