ife..and MARY

-hereby. mortgag TH.FIRST, FEDERAL SAVINGSi1AND LOAN ASSOCIATION; a corporation organized and existing’ -
under: the laws of the United States;'her: inafter called “Mortgages,” the following described real property, situated in - K.Lama
County, State of Oregon, ’and all interest or estate therein that the mortgagor may hereafteg acquire, together with the income,  :

rants and profits therdof, towit: 51
ract of ‘land situated

math County,

-ed North 59953 West 150.0 feet from the South~|.
' thence North 59953 West 75.0 feet along the Nort
to an iron pin; thence North 12902' East 109.0 feet |
uth East 65.0 feet to an iron pin; ‘thence
~to the.point of beginning.

together with all rights, easements or ﬁrivl eges now or hereafter belonging to, derived from or in anywise appertaining to the .-
above: described ' premises; “and  all plumbing; lighting, ‘heating. ventilating, -air-conditioning, refrigerating, watering .and -
irrigation apparatus; equipment‘and'fi:@tgres‘,_toge@her)wilhéall awnings, venetian blinds, floor covering in place'such as wall-:
to-wall carpeting andhinoleum; shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the ‘above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory nale executed by the above:named mortgagors for the prinecipal sum'of Lo

ry, 1980 d the 10th day of . uly, o |
el o:...hafgzgﬁz.}éiu&°nth§f '

an
T i o e, P 3 L
; i - TR ~intarest:  due
+7BR-aapd-fhe,principal balance plus. = "
and (o secur€: the. payment. of - such additional money.  if ‘a s may. beloaned {hereafter. by the mortgagee: to the  mortgagor.-or~
. others -having an intcrést: In’the ‘above iduscribe : -may -beevidenced: by ‘a notelor: notes.. - If the: mortgage: indebted- i

aess: s ‘evidenced: by. - than’ one ‘note; the -mortgagee  may ‘credit payments received by, it upon. any of said notes, or part of ;i
: { d partfon‘another, the mortgagec may, elect. : D e AT

& 3 venants - that he; will J:eep the, buil v erected  ‘on | said mortgaged ° property : continucusly " insured -,

ag : loss: by fire: or. other, hazards,’: in sush: ccmpanies..as ; the mortgagee may. direct,’in. an’amount not less than the face of this mortgage, : -

with lossfpayé!e‘ first. to ‘the mortgagee: to-1he  fulli cmount of scidxjindebteg!ness :and :then ‘1o .the. mortgagor; " all policies to' be held by tha -
q “The: hereby> g 19 {the:'mortgagee " all. right'jin - ali policies : of  insurance  carried upon- said propeni and :in ‘case - of

loss or. damage ' to: the : property . i “the ‘morigagor- hereby ? oints: the mortgagee ‘as*his agent to setile and adjust such loss ‘or damage .

and’ apply’ the | proceeds, ! or 'so: much “fhersof { as ‘may-: be . necessary; iin ipayment of said . indebtedness.. In tho “event . of  foreclosure: all' right =

of l}h. rtgagor: in‘all: policies: then: in} force: shall ‘pass:to’the’ mortgages thereby. giving said ‘mortgagee ‘the right 1o assign.and - transler said -

3

' The mortgagor’ further - covenants” that the  buildlng -or bulldings ‘now ‘on”or heteafter erccted upon said ‘premises shall: be kept-in good ‘repalr, not “altered, extended, -
.remaved : or demolished without the written' consent: of the mortgagee, and .to: complete all  bultdings I eourse of ; construetion - or “hereafter constructed thereon  within: six
months from :the date: hereof: or , the date construction is: heresfter commenced.: The: moetgagor agrees to pay.: when due.: all “taxes, - assessments, and charges “of ‘every kind
tesled or mssessed . agalnst sald. premises; or_uponthis mortgage or.the pote: and-or: the: Andebtedness which It. seeures or:any transactions In connection therewith or:.any other

en which: may- be adjudged :to: be, prior’ to” the  Men- of; this imortgage: or:which: becomes “a “prior “len“by operation’of:law; and to pay premlums on any lfe insurance . polley v

K 2 be i purpose ; of . provlding . regularly: for: the ; prompt payment of [all’ taxes, assessments: and governmental

y - part: of ‘the ‘indemednm,sccuml'hereb_\- remalns : unpald, . mortgagor | will 't -

ablean - amount equal fo <1712 of -said [yearly: charges."No Interest ‘shall be ' paid mor-. - s

nal ‘seeurity : for: the: payment- of this: my and :the note hereby secured.

1 Should the mortgagor fail to:keep any. of the foregoi
any such breach; and; all: espenditures: in"that: behalf- ‘sh:l. ecured - by, thi
even: date: herewith: und , be repayable: by: the mortgagor é”g" demand.

§

without ‘waiving any hlh:; right - or rémcdy hemﬂl g{nn for,
accordance ‘with the terms ‘of .a certain promissory note of

any ‘of the covenants herein ‘or contained in the’ :
at thei‘mcﬂqaqee's “‘optien, become immedin}a}y o

debt, or of a breach ‘of
ebt herebyf»secured‘ shall,

g :si;::llm nt’of:’s
“then’ the entire "d
foreclosed,

without: notice, 'cxx;d  thi: ;moﬂqqqe may: |

[ ‘ ; P PR : o R L YT v R R : Al
The . mortgagor shall ‘pay. the ‘morigagee | a reasoncble sum ttoreys fees in any suit which:the mortgagee defends or prasecutes. to
protect ithe ' llen hereof  or: to- foreclose: this moztgage;i and ‘shall :pay’ the ‘costs and’ disbursements - allowed by law and- shall the "cost ‘of

h is: and. ab: g. same; i which:sums. shall: be: secured:hereby. and may. be included in the .decree of { 1 pon " bringl. :
ection ta - foreclose : this ‘morigage or at any: tirte: hile: such: ding is d ry without: notice, may apply for and' secure [
e iof ay iver: for th t hereof . and : the. income, rents : and * profits " therefrom, . " . : g

¢ pc:t §£ the debt

preb‘y securedwhlch sh‘u’llr not be paid By the sale - :

used ‘inthis mortgage In the present. tense shall include’ the future tens
and’ in: the| singular: shall -include the iplural;‘and "in
covenants  and
mefit -of any

; and in" the -masculine - shall  friclude ‘the " fetalning ‘ad
he plural . shall " include - the . sinquler. . it e B : ;

agreements | herei inding’ upon’ all ‘successors in interest of ‘each of the mortgagors, and ‘each |
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