, conveys fo tmsiéé in: trust, .with power. of s%le, the property
Oregon ‘describe 3 ey : : i

and appurte;

‘and’all”other. rights thereunto' belonging ‘or in 5nyu'/se

nd: prp i

sectrr nt
the ‘wi
r alienated by :
‘then_ at the: beneliciary’s option, all obligations:secured by thi:
herein, shall’ becomeé immediately, due aril p : L
The abov,
1 To protect the security’ of this trist deed, grantor agrees;
i N iid S property in, dood . condition
3 nprovement  thereon,

- 1y require lor=iiling.. i
proper. public:office oriolfices;: as well “as’the

4 ollicers or “searching. agencies as be' deemed desirable’ b

Iy maintai i
premises. bigain:
ay f

: 4.:To' p deand i
now.or: herealter . erected ‘on the said*
and. such ;other harards’ as.the beneliciary
an-amount not less-than:$ .. G

le to th, y.iwith “foss

policies of 'insurance’ shall. be delivered’ita: the beneficiary ‘as’ soon fas insured;
it “the: grantor. shall:{ail tor any reason toprocuir nyisuch iinsurance ‘and i to
deliver; said policies to’ the’ beneficiary: 'at:least: fifteen’days! prior’to the expira-
tion.:of | any  policy ol.insurance: now:"or herealfer Alaced. onisaid i buildings,
the beneficiary may  procure the  same at > géintor’s e pense. . The. amaunt

<ollected  under- any: fire: or: other: insurance: policy: mav. be applied by bene
3. indebtedness secured”hereby:arl in: such order: as i beneficiary
e, ortat: option’of :beneliciary
£, tmay. be: releaséd’ to grantor, Suchia

defanilt

pplication or release
not, cure’ ar. waive any: default or:no of, reunder ‘or 7
act done ‘pursuant: to:.such: notice; ;. i :
i3.:To; keep' said premises” free irony: ¢0:
1axes,: assessments:and: cther “chardes:that! may
against. said ; property. belore -any: part:of. suc
charfes: beconre: past: due' or delinquent “and
to: beneficiaryy:should  the: grantor; fail : to make {payment of ‘any:taxes,: assess~
rnents,. insurance  prémiums,; liens' or-other’ ¢s. payvable by grantor," either
by direct.: payment’- or. by providing beneficiar; iwith} funds with i
imake: such : payment,. beneficiary” may." at: its ‘option.: make’ payme;
.atithe rate: set forthiin

ns and 1o pa; :
a’levied. or: assessed upon or
taies, -assessments:

and the amount ;so

paid, with: interest
hereb);,‘ bligat

he

a
rruse deed, without “waiver: ol s any rights: ari: i
' covenanta hereol; and: for: such payments,’ wihiip(erest,
ty: hereinbefore : destribed,’ as. well - as- the ' grantor,
k are bound: for: the “payrent
shall be:i; 3
5

{1 qrpd {payabl

ii

Toipay: all; costs, fees and-expenses koyl,

rch. as:well as the ‘other; costs and ‘expy
iwith:or/ f b

Y ¢
wers: of benef

S ptiparty shall ' b
benelwiary shall have

ciaryi i, such ; proceedings; Cthe ba
secured hereby:: and: grantor agrees’ at’ its’o

and’; execute: suchi’ instrumenty’

its’ Iees? arul  presentation. o,
endorsement: (in case of:full reconveyances
the Liability: of ‘any person. for | the

s ‘thereof and all’

is'the date, stated above, on which the final: nstallment of. sai
: roperty,’or. any: part.thereof, or.any
the grantor ! withouttirst having obtained. the . .
instrument, irrespective “of: the maturity 'dates’: expressed therein, ‘or..’

, pé - 8
described: real ‘property:is not currently“used for agricultura

e
n'searches made '

t s weittenin
payable. to the:latter s all i1

theyentire amount ‘s collected, or °

. 12 s/and: 6ther '
:prosnpthy: deliver:receipts therefor - -

nd:pavable with-;
. the beneliciary,:
nd -

faken

tixtures now or hereafter attached to or used in connec-

SonR : ¢
A interest thereon accordi b
or, . the 'final ‘pay ment- of principanand‘ interest herecot, if"

e.property. or sooner L
note
interest. therein'is sold, adreed to . be
written consent 'or approval of. the beneficiary;

a) consent ta the ‘making ol ‘any map or plat ol said propeety: (h) “join inv
#ranting “any . easement : or; creating any’ restriction . theteore (c)- join in any
subordination’ or: agreement. altecting this ‘deedor; the  lien  or. charge
thiéreol; (dJ reco ¥, without warranty, alt or any part:of the property. The
Lrantee in" any ‘reconveyance may be described :as  the ‘person Jor _persons:
leially “entitled thereto, and ‘the recitals there’n of ‘any mutters or facts shall

¢ be conclusive: proot ‘of. the ‘truthlulness thercol. -Trustee’s ‘lees. for_ any of the -
services mentioned in this. paragraph shall be not less than $5; T

: 10. Upan' anyi delault - by grantor . heréunder,

. time Twithout * notice, " either in ‘person; by agent or.by ‘n receiver: to be p-

" pointed by a.court,’ and:without refard to the:adequacy of any secu: ity for
the indebtedness hereby . secured, enter upon and take possession of said prop-".
erty or:any part thereof, in'its:own name sue or otherwise collect the rents;
issues’and prolits, including those past due and unpaid, and apply the sirne,
ess costs and éxpenses. of ‘operation:and collection, including. reasonable attor-

's lees ‘upon any’ indebtedness secured hereby,and:in yuch’.order. as bene- -

ne;
Hiciary may” determine
‘ 11, Thée ‘enteri

i collection [of ; such . rent

upon ' and ‘taking possession of | snid property,“the
issues “and ‘protits,”ar’ the’ proceed: ire. and . other
: 1 or;} D ion. or awards lor’ any. taking.or damage of the '
property, and ‘thé application 'or ‘release thervof as aforesaid, ‘shall not cure or .
waive any default or -notice of: delault. hereunder or invalidate, any .act done
pursuant to _such_notice.! - EANCAE S Lo o . .
St 12, Upontdelault by frantor .in’ payment of any lindebtedness. secured
hereby ‘or:in his performance of any agceement hereunder, the benefi ary. may.,
declare all sums sccured héreby immediately’ due and “payable; In such an cvent
and i it the  above described. real property is ‘curcently ‘used for - agricultural,
‘timber ‘or' frazing purposes,’ the’ beneficiary may proceed to foreclose this trust
deed -in; equity, as a mortgade. in:the: manner . provided by law for morigade
toreclosures. However it “said real propertyis not so currently used, the’ bene
ticiary. at’ his election mayiproceed to foreclose this trust: deed. in equity as.a
mortdage ‘or’ direct’ the trustee to, foreclose this trust' deed by advertisement’ -
and  sale. :In.the latter. event the beneliciary or the trustee shall execute and
cause’ to be recorded his written noticé of. delault and  his lelection: ta: sell:the
said: described . real [ property.; to -satisly the ohligations .secured * hereby, . where-
upon 'the trustée shall lix' the time and place of sale, give niotice thereot as then !
i required . by law ‘and proceed’ta foreclose this trust . deed’in. the manner pro-
vided in QRS 86.740. to 86.795. (OSSN 5 v 5
: * 130 Should the beneficiary ‘elect ‘fo foreclose by advertisement ‘and - sale
atany. time prior 1o five days before the date set by the'
trustee “for the itrustee’s” sale.” the “drantor or: other person “so ‘privileded. by :
ORS 86.760,: may pay:to the b ficiary ' or his s S ininterest; respec-
L tively,” the enfire ‘amotint ‘then due under the ‘terms of, the trust deed and - the
obligation :secured thereby (including costs and” expenses actually. incurred . in
enlerei g by N

i then alter. default

by:the frustee:

all foreclosure p i
SR 40 Otherwise; the
% place designated :in the notice of ‘sale: The trustee:may sell said property. either
inione parcel ‘or \in 'separate parcelsand.shall sell the parcel. or parcels  at
2 auction - to.the: highest : bidder - for ‘cash;>payable at’ the time ot sale. Trustee
shall. deliver to the purchaser its deed in’ form required by law conveying
the property. 30 ‘sold.: but ‘withouf :anycovenant warranty,  exp
plied. The recitals in the deéd of any 'matters ol ¢ whall-be conclusive proof
. 0f  the' truthfulness thereof. ;Any . person. excluding. the trustee, | but . including
i the grantor and beneficiary, may.purchase at the sale. g o
5. When trustee: sells ‘pursuant to-the powers’ provided herein, trustee
¥ eds’af sale to; paymient of: (1) the expenses of sale, in-
cludingd ‘the vonmpensation’ of the trustee and A remonable ‘charge by trustee’s
atrorney i 02) o the ‘obligation secirred by tha trust derd. 1 3) 10 all persans
i iligne r of the tvstee in - the freese
et in the cudder st their priseity and {4) the
the ‘drantar. or (o hiv siceensor Incinferrst ontitled fo  sych 2

: 14, For - any reawn premiitted by Faw henaliciaty “roa leom fime to
Fthne appoint s suceedsor or s i any: trustee naned herein or o any
SUCCessor ' trastee appointed hersunder,. Upon secl Sappointiaent,. and without
canveyance: to thesuccessar: teustes,” the latter ahall be: vestad with: all ti I,
Dpowees and duties: conterred. upon ' any frustee - herein nared or - appointed
heceunder,  Euch such - appointment and substitution shall be ouwde by written
linstrument Cexecuted by beneliciary, | containing  reference 10 this teust ddeed
Gand its” place ! of: record,: whick, when . recorded . in - the oltice’ of the ‘County

lferk or Recorder of the cnunty: or counties in which the property is sitnated,
Ball. be ‘conclusive . proof “of  proper appointment of the successor trustes.
2w Lo T Tristee s accepts “this trust when © this! deed, daly Cexecuted ¢
g ledSed (is made a public record. as provided by Ix Trustee 1 not
‘obligated ro notifviany: party: hereto of ing sale under anv otder dend of

“itrustioroflany; action or proceeding inw ARA frantor,” Breiefioateyor | frstee

shall be a party ‘unless such action or. proveeding iy broudht by tristec.

i Lt k3
A%v! attorney,
CON

Who' s an 38 Trmambar- of i1he O;vo.w; “State” Bar, o bank
or_tha:Unitad . Sigites; lo’ inturunse: company authotized. 10 Insura - title 10100l
States ‘or_ony. agency ‘thur e e o = PR )

benaticiary ‘may at any . !

sale shall be held ‘on thé date and at the. time and ;.

L s company.



The grantor: Warrants hat, the proeeeds f ‘the’ loan represented by tﬂe above described . nate and th:s trust deed are:

( a)* pnmanly 'for; grantors ‘pers
(¢

nal, Hiamily,” household: .or agdricultural Purposes (ses Important ‘Notice' below),

for an’ordanization, or (e if grantor ls ‘a namr pcrson) are lo ‘business ~or ‘commercial purposes otber than agncultural

inds 'all purucs hereto,’ thctr hetrs 2 ; ’u.;-s. :
The termy:beneliciary shall mean the holder and’ owner. mclud:ng pled,,ee. of the

£0S E
nnmed as n%benehcmr) herein. In construing this deed. and whenevcr lhe context so reqmres, rhe

nd thi smgulnr number nclude the plural

lmhrve ;warranty. (u) or. {b) is
he' beneficiory is’
A !

seal is the:
carpora!e seal: of. said; corporatwn and ‘that the ‘instrument was signed and -
ealed in behalf ‘of, said- corporation’ by authonry of its board of d:rectorc‘)
and each ofthem zicl\ ow' dged said_instr to be n‘s vohmtary act

- (OFFICIAL'
SEAL)

oy this: Trust Deed OR THE

CERESERVED




