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or.used i cannection with said rea e
shall b T be, fixtures and:




(5 20,000.00% * ) with interest
Beneﬁc»iaryk or order andfmadg by, Grantoxj,‘ 5

ed on the
d until the next following installment

125 Gr 0. D2y %0 Bene Stee (under the terms of - this ‘tp st as h'ieihafter Stated) in addition to the: "
monthly: Payments of Drineipal n € under the termsof sajd note, on. the first day of each month until saiq note -
~is full. baid, the followin s [ B L G I e e

ground ‘rent; an nd of ‘the taxes and Special assessments levied Or'to be’levieq: against the
this Trust:Deed; 3 an installment of the premium op Premiums that wij) become due and pay-
rarce on the covered: hereby against loss by fire or'such other hazard as may be requiry
ounts and'in'a co Or companies satisfactory to the Benefici 5 Grantor agreeing to deliver "
lary: all‘,bxﬂh L ndtices : ‘Such,install'ments;shan be ‘equal ;Fespectively to one-twelfth- .
al} i :Premium or premiyms for Such insuiance, ang taxes and .-
¥y:and of which Grantor is notified) less aj] j id:
:to’elapse before :one month.prioy
ill became delinquent.’ Beneficiar:
iums, and taxes and specia] assessments before the

Pursuant tosubparﬁgi‘éph '(iz? ‘and. those payable on the'nota
onth; to be applied to theifo lowing items in the order stated:
ents, fire and other hazard insurance premiums; . i i oo

‘aggregate monthly » unless paid prior. to the due date of the
’ efauht;n(der& is. Deed. . i R TR SRR :

: I the 1 of men ts mag ] f exceed the amount of payments actually made -
by Beneficia ground ventsg :taxes oF Assess “oriinsu; the case’may ‘be; such €Xcess may be .. .
released, appii ‘any i ness ed: i trustee'on subsequent Dayments to be made
by.ijarxtor;fqr such'items. If; Bow, ver ) y sufﬁcient,topay such items, when the same’ shal]
beconie due and'p , t ] ! ' ; necessary k ie deficiency within

hirty.. (3 i i i X i € may: be given by

mail, he entire

S 4AL Beneﬁcxary’ ‘option,’ Will ‘paya lat e nbt'exceeding’ four per centum (492) .of any installment when
aid more than fifteen (15 3 e due‘date: thereof.to cover the extra expense involved in handling dolinquent*pa,\ments, :

gut such;.‘.‘late‘charge’,’ shall’ ble out of the ceeds of ‘any sale made to satisfy the ‘indebtedness Secured hereby, unless. ::

.Proceeds are sufficient ¢ Be entire indebte ess and all p pensel secured hereby.: : : :

5./ To protec Preserve ang. nir
s eondition and:repair; not to remove |
‘or irqgrovemen hereon; not.t. [
sa;

V.or pay all cost fees and expenses of this trust, includ-
fﬁnam;mg ; “title ch as well ag the other €osts-and:ex-

¥ G antor fi'theﬂTrustee incurred  in ‘connection: with: oy in
2k ; | this - igation, and “trustees ang attorney’s: fees ;

~0.8ppear in“and defend any action oy
; -porting ito affect the Security-hereof. or. the: )01 i
Perty at a .of: Beneficiary, or Trust e eXpenses,
pon presentation . .including cost’ of. evide y s fees'in a-
Setting forth fapts Teasonable sum ¥ the Court, such action or.. ..
bered parag - Proceeding in w ’ appear, and..
: siv lip act n any suit by s Trust Deed. -
eon; hereunder, § L) pay at lea days before‘delinquency' all &
». Ordinances, ‘regulatj A ; : 1 ; stock, ‘and aj) Tents, assess- .
‘affe t{gng said property. : ts and ch for: appurtenant to oy
»-ONSaid property or.*
bpear:ito be. prior or

any - part ther ne; ri
superior heret able costs, fees; and expenses.
L this.T ; i A Sk

ion so to dg
efi [ : : rantor and withe g :
. any fire oro ¥ -| " hereof, may: ] in” Ich -
iary upo - : : i SSary to"protect. the security
T ficiary may 7 : “ h eing authorized to enter upon
{ ! [ - purposes appear in and de
- fend any action or proceeding p i
“hereof or theirights or:powers of Beneficia rustee;pay, :
: “purchase, contest, or comprnmfm; inny cncumbnmcc,Vclm‘rge or..
i nd tol ,flcn which reasonably appeary -t be priar op Superior hereto; '
ens.an go, and in exercising any such powers; incur any liability, expend--
fmnyk,; ¢ vhatever: Amounts are reasonably necessary therefor, includ.
ore.any ing cost of ev idence of title, and reasonable counsel fees. . .
‘14.:To pay vithin: thirty (80) *days after demand alj sums
properly expended,hereunder by~ Beneﬁciary or. Trustee, with :
€ ; S i L v Interest from date:of expenditure:at the rate:provided for in’
18T, dxrgctpaymon the’prineipal indebtedness, d-the repayment thereof ‘shall -
th: funds with Which:tg mpk : suc, en . be secured hereby, i L B
ay; at: i;s‘option,;make‘ payment thergof..\nnkisth S e S "
aid, with interest at the rafe set £, rthiin the' note.
s together with the obligations ribed in‘para [ of,the own €, proplr X
of. thisf,Trust.rDeed. shall be'added to id: B ; De, : TANY or insur-
debtfsecurred b :this Trust Deed:: dpi-anceundert isions’of: itle. 38, United )
rising’ ach o : .. States Code, and use or suffer to be.done, -
! lany: adtx}"hichw' i ty or ‘insu ance during
-the existence of this Tru R S BT Sl

that
‘he




taken or

condemna
or earthquak . in‘any
bé ientitled ‘to-all”
relief therefor, and shall
in.and prosecute
i N1 or:to'make any
compromise or: sett ; hisuch’ taking or
Al such compensation; a\vards, damages, rights of
nd roceeds.“including- th s of any policies of
: tﬁer ‘insu ) operty; ‘are hereby
- deducting therefrom
orney’s: fees, apply

signed ‘to: Beneficiary, ho' r
all: its: expenses, including  reason

any; moneys'so received by ity at | ption,:either toithe res- .
h [ »the: reduction’ of ithe -

oration’of  th 9
indebtedness uch further.a sign-
- ‘damage;; and right of:
‘ Tustee. may. require.’
( tor:
note or notes for ‘the
or: the:alteratjon, °
Or. repair;of 'said .
the'same and for

ompensation, award;
eeds’ as ' Benefi

eneficiary the Gr.
al note

by the Beneficiary
mprovement;imaintenian'ce
premises, foritaxes or: assessments’d ;gainst
any; other: purpose: authorized hereurider.: -
hall:be: secured hereby on: \
i ed thereby were jncl

Said supplemental

\ Provided,for;in,the'p

‘payable ?in::app:oxima';(}ly‘

i period as may: be agreed:

Grantor. Fail_ingfto, agy ;

‘0f the Or sums so advancéq 'skall,
blethirty: (30)days after demand
o event shall the maturity extend: bi

turity of first described above, :

sum secured

qual; monthly pay-’

ing:p. ent:
¢ Beneficiary does s
i other. sums: so
Tor failure 107ty pay.
strum all'remain;in’ full
or extension’of the
- part thereof se-

. L1
: payment: of :its fees an
rust: Deed and;the‘note,forendorsem‘ :
conveyance, for ‘cancellation and retent cting
! iabili payment of theiindebtedness;
‘making' of any map or:plat g?

]
rantee.in 'any re
'SON' Or persons legall
the recitals therein‘of any matte
Toof ‘of ‘the truthfulness

g is§ues,f“rhoy’altile‘s,~
y. become ‘due ‘and

mpensa-.

3 -Said-note or notes
“parity. with'and as fully asiif =
ded in the note first
Or. notes: shall bear -
ncipal indebtedness

cepting rents, issugs,)rpyaltxes,'and rofits
-by reason of any oil, gas; i
d e I Grantor shall ‘defau re:
‘Grantor’s right to; collect.any-of ‘such: morneys shall cease an,
eneflciary shall have the right, with or)without taking po
sessionof’ the ;property. affected _hereby, |t
les, iss and'fproﬁts;wl-‘,ailu‘re [}

Ary.at any time; orfrom time -to .
such moneys shall not in any manner affect! the subsequent en-
forcement’ Y Beneficiary ‘of ‘the. right, power; and :authority
to'collect’ the ‘same, \’othingvherein‘contaIned shall be, or be
. construed to be; an ﬁlrmation‘by.'Beneﬁcix\r of any tenancy,
n assumpticn:of lahilitviun er, nor:a

narge of this Deed to'any

28,1 ny.-default: by : :
‘may at any: time»withnut:motxce.;either‘
i receiver.to be ‘appointed by
-adequacy, of

ault’
ess secured hereby or

“+ it may: déterminé,“at pub

eneficiary. may. declare all’ sums “secure, hereby im
mediately ‘due:and payable by delivery to' Trustee-of ‘written
notice of default’ and ‘election to sell'the trust property, which "
notice: Trustee: shall cause-to:be duly filed for record. ' If 0
Beneficiary ‘desires said property.to:be sold,’it* shall:deposit .= *
with Trustee this Trust Deed and ‘all promissory: notes and. .-
ocuments evidencing expenditures secured hereby,.w reupcn o
the Trustee shall: fix the time and place of sale and gite notice .
thereof as then required by law, o e s [T
126, If after default and ‘prior-to the time and date' set by
he Trustee for.the Trustee's sale,’the Grantor or other person
so privileged by. ORS 86.760 pays the entire amount then'due
under the terms of this Trust Deed and the oblj ation secured-

» other than such portion of the principal as would no ;
then be due had no default occurred, the Grantor or other per--
son‘making such’ payment shall also pay to the Beneficiary all. -
of Beneficiary’s costs and expenses incurred up to said time in
enforcing the terms of the o ligation; inc!udinngstee’s and
] 's fees not exceeding $50 if actually incurred.. - O
27. After the lapse of such time as may then be required by : -
law ‘followin ithe: recordation of said notice ‘of . defaultiand =~
the givin otg said notice of sale, Trustee shall sell saiq prop-
erty; at the time'and place fixed by it in said notice of sale,”

ither asia whole or in separate parcels, and in such order as
ic_auction to the highest bidder for

under,

- cash'in lawful money of the United States, payable at the time .

- of ‘sale,

.. recitals in this Trust Deed of any matters
- clusive proof of the truthfulness thereof,
i ing’ th

may purchase at the sale.” ..

~herein,
Jof (1)

:Trustee 'shall deliver to the purchaser: its- deed . in .-
form as.required: by Iaw‘conveying-the broperty ‘so ‘sold, but
without ‘any covenant OTr warranty, express or implied. The
or facts shall be con-
Any person, exclud- .
e Trustee, but including the Grantor.and Beneficiary, -
28.. When Trustee sells ‘pursuant :tp the powers: provided .
Trustee shall apply the proceeds of sale to payment
:thé expenses of sale, including a reasonable charge by ¢
the Trustec; (n2) to the obligation secured by this Trust ;
:(8) ‘to all persons: having ‘recorded’ liens subsequent :to the

~interest of the Trustee in thig Trust Deed ‘as their ‘interest

.. :the suceessor

- ‘fault'of :Grante: ;
deemed 'to be'a w:

. hereby

"0 82, If a final decs

"'incurred by the proper plaintiffs.

;.- tees, devisee
. signs’of the p

_rsured under Title 38, United States Code,

order of their priority; and (4):the surplus, if: -
Grantor or to his successor in interest entitled to

=029, For any reason permitted by law,

me: to time appeint a successor oy suce
-named herein “or:to any
‘under.: - Upon' such appointment; and withou )
¢ Trustee, the latter shall.be vested with all title,
‘powers and duties’conferred upon any Trusteeherein named
or appointed hereunder. h:such  appointment and substi-
tution ‘shall be' made by w i nt executed by Bene-
ficiary; containing:r d-its’
of record, which, whe g
Clerk or Recorder of the county prop- .
erty is situated, shall be conclusive proof of proper appoint- .
ment of the Success r-Trustee. i : : SR

30.7(a). The waiver by Trustéee or Beneficiary. of any de-
r.under: this’ Trust Deed shall ‘not ‘be or be
ver of any other.or similar ‘defaults sub- i
sequently oceurring, i R R TR R T
() T pleading of any statute. of limitations as a de-
-fense to'anyiand ali obligations secured by this Trust Deed is
wni\gd, to the full extent permissible by law, oo 2
(a):In addition to any:of: the powers or remedies con- "
-upon the Trustee and the Beneficiar i
’ Jointly; or
r.the fore-:
i rument: g€, ‘upon default, ‘and;
proof:obtain all the remedies in such action that'.. 7
any statute ‘or other law of the State of Oregon, -

Dower or remedy herein conferred is exclusive of,:
udlce'any:other bower. or remedy ‘of Trustee or .-

cise of any

sions shall not exclude’ the future exercise thereof. from 7

ime to time upon the conditions prescribed herein or by op-"-it
erationiof law, oy CRRE L : [ IR

in favor of plaintiff

brought to foreclose this Trust Deed, it may include a reason- .

: able attorney fea as -provided in the note secured hereby, but.’

t in’excess of the amount actually paid or unconditionally

33. This Trust:Deed shall inure to and bind the heirs, lega-.
5 dministrators‘, &tecutors,‘isuccessors. and: as-
[ ties hereto, g
hereunder are joint and several.. The term ‘‘Beneficiary” shall !
mean the owner. and holder, including pledgees of the indebt- *
ecured’ hereby,’ whether or not named as ‘Beneficiary
‘and wheéther by operation of law or otherwise. When-
i T number: shall‘include the plural, the
‘and:the use’ of any gender sha]l;x‘nclude‘; i
when this Trust Déed, duly -
public record as provided
by law.>. Trustea is notify ‘any party hereto.
ot pending ‘sale ‘under.any other'Trust Deed or of any.action’ "
or proceeglng in ‘which G4rantor._Bcncﬂcx‘_ary., or:Trustee.shall’
¢ & party, unless brought by Trustee. i ot R
35.:If:the indebtedness secured hereby be guaranteed or. inc
such Title and Reg-
ulations issued thereunder -and in - effect on the.date hereof. . -
rights, duties ‘and liabilities: of the’ parties
hereto, and any provisions of ‘this or:other instruments exes -
cutedvinrconnectf;n with said indebtedness which are incon
sistent with’ said Title and . Regulations are hereby ‘amende
o conform the SRS SRR

"84 Trustee :fdcépts this Trust
executed and acknowledged; is made' s

not obligated to:

shall govern the

ower or remedy on one or more: -

is entered ina suit o

All “obligations of the Grantor. i/



(-}
Il sums
to.you'of

ny/sums owing to you und‘%‘ the;tg

dences of indebtedness secured
Trus

and:to'reconvey; without
by you: - thé's

‘Notary Public for the State of Oregon. -

FULL RECONVEYANCE
Y obugnuoni have been paid. ' o

der of 3 88 secured by the foregoing Trust Deed.
n fully paid and satisfied.: You are hereby. directed; on-payment
rms ‘of said Trust Deed or pursuant ‘to-statute, to ‘cancel all evi- .
:Dee ich are delivered to you: herewithto ether with said:

ies designated by the terms of sai Trust Deed the -

jl;e de qxged‘

.. County Clerk-Recorder. ...




