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“THIS TR USTDFED,~I}zqde this*
. TRANSAMERICA TITLE INSURANCE COMPANY, a.CA
- SERVICES, INC:, a CALIFORNIA CORPORATION

N 5 sy

.Grantor irrevocably-grants, bargains;

- COUNTY, OREGON, described as: " e

1Iog‘elirer with all and si

1, e pres 'y I
g the: ts, he ! {
rents, issues and profits thereof and all fixtures niow or hereafter attached to or used in connection
ORMANCE of cach agrecnient of grantor herein

Jas Grantor,

NIA.CORPORATION as Trustee, and WELLS FARGO REALTY -
TRUSTEE‘as'Bjc’Iieficiary.‘ i : Sl )

dini'e'v_s tovtrusteesin trust, With: poWef of ‘sale,'llhe property in KLAMATH

1st Addition as show
er;of said Cou

i

itar “and appiirtenarices and all other righ ts thereunto belorging or in anywise now or hereafter apperaining, and the S

ith said real estate. .

ntained and payment of ‘the nint of . FD

Dollars, with interest thereon according to tie terms of a promissory note of cven dute, herewith, payvablc lu)

beneficiary or order and made by grantor, the final paj{m:ml of prin ipat and illléré.{l hereof,if n’blj;vqc;n&r:p;utl,'_ 16 be due and payable

June | = ) 19

The date of maturity.of the debt securéd by this instrument is the date, stared above, on whick the fisiat installment of said nofe becomes due and payable. In the event
the: within described . property, or any part thereof. or’any interest -therein is sold, agreed. 1o be sold, conveyed, assigned-or alienated by the grantor wirhout first having

obtained the written 1t. or app. . of . the.
expressed_therein, or.herein, shall become immediately due and payable.

The above described i’eial ‘property is not currently used for a
i [ To'protect the security of this trust deed; grantor agrees
-+ °1." ‘To protect, preserve and maintain said property in good conditionand repair:
“ not:to remove or demolish any building or improvement thereon; not to commit or.

permit any waste of said property. [ : SRR T

£2,.5To complete or restore prompily and in good and workmanlike manncr.any.
damaged or destroyed thereon;

building or improvement which may.be constructed,
- and j)a v owhien due all costs incurred therefor.

g - 0 T To - comply 'with all laws. ordi
restricrions affecting said property; if the beneficiary so requests, to join in exccuting
such financing P r'to the Uni C cial Code as the benefici-,
ary may require and to pay for filing same in the proper public office or, offices, as
well as the cost of all lien searches made. by filing officers or searching agencies as

:may-be deemed desirable by the beneficiary. .. : S 8 £ 1
o4 provide_and contii /41 i : on the
hereafter erected on the said premises against loss or damage by fire and sucl other
- hazards as the -beneficiary. may from time. 1o time require in an'amourit not less than
: bl . written. in_companies acceptable to:the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to’ tire *beneficiary as soon as. insured;-if - the grantor :shall fail for.any reason to,
procure ‘any. such: insurance and to"deliver said policies to ‘the beneficiary at least .
| . fifteen ‘days prior: to: the ‘expiration of any policy of .insurance now. or:hereafter
.- placed ‘an said buildi) -the b i may p the same at grantor's expense. -
The amount collected -under -any. fire_or ‘other insurance policy ‘may be‘applied by

- beneficiary:upon any’indebtedness secured hereby.and'in suchorder as beneficiary

“may._détermine, ‘or at option of. 'y the entire amount so. ¢ d, or any
part ‘thereof, may’ be' released to grantor. Such applicarion Gr release shall not cure or.
waive,any. default or notice -of default hereunder or invalidate any act done pursuant :;
“to’such'notice. " I IERSERS R L L
t 1. :55-:To. keep  said ; premises : free. from* construction liens and ito :pay all taxes:
assessments and other. charges.that may - be levied or assessed upon or against said-.
property before any part of such.taxes, assessmernts and other.charges.become. past:
due or delinquent and prompitly deliver receipts-therefor to. beneficiary: should the
grantor fail to make paynient of any taxes, ts, & J] ft liens or
."other.charges : payable by grantor, eithér. by. direct’ payment or by ‘providing
beneficiary with funds.with which ‘to make_such payment,. beneficiary may,.at ifs.
option, make payment_thercof, and: the amount-so. paid, with interest at the rate set
Jorth “in . .the “note . secured -hereby,
poragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any_of
the’covenants hereof and for such payments, .with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound fo the same extent thar
they dre:bound for the payment of. the obligation herein described, and all such
payments shall.be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by: thi.
- i deed immediately due and payable and constinuee a breach of this trust deed. :
B 6. To. pay_all_costs,  fees and. expenses -of (this: trust including . the. cost of . title .

with {Iu’: obligation. .7 IR ik n ; K S
L0 70 To appearin. ain ny action ‘or proceeding purporting. to affect the
security rights or. _powers  of . beneficiary. or trustee; and:.in any ‘suit, action. or
proceeding in which the. beneficiary or trustze may appear, including any suit for the
" foreclosure of this deed, to pay all costs and i ing ewvi of title and
.‘the beneficiary’s or trustee’s aitorney’s fees. provided, however, in case:the suit is’
. berween-the grantor and the beneficiary or.the trustec-then the prevailing party shall
be ‘entitled ‘10 ithe attorney’s fees heréin: described; the amount of: attorney’s fees:
‘wmentioned .in’ this paragraph 7, in all cases shall be d. by ‘the triel court or. by the

"qppellme court'if an appeal is taken: -
It is mutually agreed that:- - =755 N S :

Yen 8l the event. that any portion or.all of sald properiy shall be taken under the
Crleht of eminent domain or comdentnation, . bencficiary’ shall have the right i it 5o
Toelects to require that all or any portion of the mionles payable as compensition for
~ such taking, which are In excess of the amount required ta pay all reasonadle costy,
. expenses  and: attorney’s fees - nccessariy paid, or:.ineurced - by.. grantor. i such
* proceedings. sholl bé pald to beneflolary and> applied by it first upon uny reasonable

: costs~and ;cxpenses.and sattorney’s,-Jees, L botl in - the'itrial: and ‘appelate.: courts.’;

necessarily "paidor’ incurred “by“beneficiary-in . such proceedings. and  the. balance
i applicd .upon ' the . indebredness. secured hiereby; .and .grantor. agrees, ar’ its owrn

expense, to:take such actions and exectute such instruments as shall be necessary in '

[/ Such comp it prompily upon. beneficiary’srequest,. E 2

Lt Q)
.- payment of its fees and presentation-of this deed and :the nofe:for: endorse:nent: (in
© case of -full reconveyance, for cancellation),” without offecting the liabitity of. any

person for the paynient of the indebtedness, trustee.may (a) consent (o the making
of any map or plat of seld propertyr (b} join in granting any casement or. creating any' -
i1 The grantor covenants and uagrees to

s, onsiand’ .

1gs now or.

together  with - the  obligations described ~in: -

search-as well as the other costs.and expenses of the. frustee incurred in connection

At any time and. fronythne o time uponritien: request of. beneficiary, i

-y then,:at:thic: beneficiary’s option, all abligations secured by this instrument, “irrespective of the maturity dates

mber Of grazing purposes . -:

restriction: thereon; (c] join in any subordination or other agreement affecting. this

deed or the lien or.charge.thereof; (d) reconvey, without warranty, all or any part of

the property.:The grantee'in’ any reconvevarice may be described as the “'person or

.persons legally entitled thereto,” and the recitals therein of any matters or facis shall

e conclusive proof of the:truthfulness thereof, Trusice's fees for any of the scrvices
mentioned in this paragreph shall be not loss tian §5. :

10,0 Upon' any: defauls by: grantor hereunder,  beneficiary may at any time widt
due notice, either in person, by agent or by a receiver to be appointed by a court, ady
without regard 10 the adequacy of-any security for the indebtedness hereby secured,
enter upon andtake possession of said property or any part thereof, in its own narte
sue ‘or otherwise:collect the rents,.issues and profits, including those past due and
unpaid,” and appiy . the same, less costs and expenses. of operation and collectit
‘including - reasonable " attorney's’” fees subject’ to  paragraph -7 hereof upon_any'

i indebtedness secured hereby, in such order as beneficiary may determine.

. 11:%The entering tipon and taking possession of said property, the collection of
..such rents, issues and profits, or.the proceeds of fire and other insurance policies or
_compensarion: -or.;awards . for. any - taking: or damage of ‘the. property, and ihe -
“application_or release’thereof as aforesaid, .shall not cure or waive any default or.-
- notice.of default hereunder or invalidate any act done pursuant 1o such notice. :
: 12,7 Upon déefaulr by grantor.in payment of any indebtedness secured hereby or
in:his perf of any agreen h . the beneficiary may declare all sions
secured hereby: immediately: dic: and ‘payable. In "such an ‘event and if the above
% described real property is:currently used for agricultural, timber or grazing purposes,
-.the_beneficiary may proceed to: foreclose this trust deed in equity, as a mortgage in
- the" manner provided by law for morigage. foreclosures. However, if said real properiy
is not.socurrcntly used,. the beneficiary at his election may proceed to_forecluse ihis
rust deed in equity as a morigage or direct the srustee 10 foreclose this trust deed by
advertisement and sale.. In the latter event the beneficiary or the trustec shall execute
and cause ‘to’ be recorded his written notice of default and his election to sell the said .
‘described_real - property " 1o satisfy ‘the obligations secured. hereby, whereupon the.
rrustee shall_fix:the: time and place of sale, give norice thercof as then required by
3 lau:s.‘dﬂng proceed to foreclose this rrust deed in"the manner provided it ORS}S6.740
10.86,795.0 7 ol ST o |
5 13,75 Should ' the “beneficiary ‘elect to: foreclose by advertisement and :sale then
after defaulr atr any time prior 1o five days before the date set by the irustee for the
- rrustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to
the ‘beneficiary or his successors in interest,-respectively, the entire amount then die,
under the. terms of the trust deed and the obligation secured thereby {including costs
and .expenses actually incurred in enforcing the terms of the obligation.anc trustee’s
and attorney’s fees not excéeding S50 each) other than such portion of the principal
as would-not . tiren be due had no default occurrcd, and thereby cure the default, in
which event. all f pre 1i shall be dismissed by the trustec.
w10 Otherwise, the ‘sale shall be held-vn the date ond at the time and. place
designated T inT the notice “of sulel  The trustee may sell said property either in one
parcel “or_in.separate; parcels and: shall. sell the parcel or parcels at_auction to. the -
: highest. bidder: for cash, payable -at: the; tine: of ‘sale. . Trustee shall deliver 10 the .
purchaser its 'deed in” form as required by law conveying the property so sold, but

-.without any covenant orwarranty, express or implied. The recitals in the deed of any .

matters: of fact shall_ be ‘conclusive  proof. of the truthfulness thereof. Any person,
excluding the trustee, but.including the grantor and beneficiary, may. purchasc at the
2o 15 When “trustee: sells pursuant 1o :the powers provided herein; trustee shall ::
apply “the' proceeds:of sale 1o payment of (1) the expenses of sale.. including the
compensation of. the trustee and a reasonable charge by trustee's attorney. (2} to the
obligation’. secured. by, :the " trust deed,” (3} to’ all persons  having recorded liens
T subsequent 1o the ‘interest.of the trustee in the trust decd as their: interests may
appear in - the. order:of their. priority and (3} .the surplus. if any, to the granior or (o

his successor in interest entitled 10 such surplus.

6. For any reason’ pepmiitted by low bencficiary may from time 10 tinne appoing ;-
CESNOT IPUSICe

& SUCOESIOE r SUCCCSNrS H any trister. namad hercin or o any s
approinted - hereunder.: Upon - siéh: sppointment.. amd. withowt conveyance 107 the
Successor trustee, ‘the larter.shall be vested with all title, pawers and duties conferred
T upon any trustee herein nanted or appointed hereunder. Each such eppoinsnient and .
substitution shall be made by written instrument executed by beneficiary, conraining

“lreference 10 this trust deed and its place of record,” which, when recorded in the

office;aof the. County. Clerk ‘ar Recorder of -the county or countics in which the
property is sitwated, shall be conclusive proof of proper appointinent of the successor
trustee, ;e LR : - | E B
S TR Trustee aceepts his trust witen this deed, duly. executed and acknowledged
is madc a“public. record ‘ax provided by law, Trustee is not-obligated 1o notify any
party hereta of pending- salesunder any - other deed :of trust or-of auy action or.
proceeding in \vhlrh grator, beneficiary.or frasiee shall be a party unless such action
or proceeding is brought by trustee. R o

and Wwith  the beneficiary and those claiming under him, that he is lawfully scized in fee

- simple of said described real property and has a valid, wnencumbered ‘titled thereto

NOTE: Tho Trust’ Deed ‘Act provides that: the frustc

> 3 Vlcrcbn‘dcr‘mu‘u' bo eithor an’ aitoney,: who -is’ an active member of. tliv, Oregon . State” Bar, a . bank, vms{' company
o savings:and loan association authorized fo dd business under the laws of Oregon or the United States, a title insurance company authorized to insure title 10 real
-1 45 property -of this state;its subsidiarles, affiliates, ‘agents or branches; or the United States or any,aggncywhueol,w . N :

72/2-/F 7




descnbed nofe: ana' this ‘tras deea' are:
z!rposes (see”l. iy

This. deed applies:to,’ inures to th :benefi oi -and ‘binds ;all ‘parties’ hereto h i heirs, legatees dewsees adm:mstmrors exects-
‘tors, personal representatives, successors and; ass:gns The, rerm’bene e holder and owner m
! ‘contract: secured hereby, whether or, ot named as a benehcmry er
= masculme gender mcludes the feminine and the neuter and !he i g

IN WITNESS WHEREOF satd grantor has hereunto set hzs hand the day and

a5 rhe plura

: You have lhe optionto void your ‘contract 'or agreeme ; J
. to the Rules and ‘Regulations of the Office. of: Inlersta!e :Land’Sales!
advance of, oriat the time of your ‘signing the contract or agreement. 1

the contract or ag:eement 'you havethe right.to evoke the contract o
day following the consummation of the. transaction. A'business day.is any calendar day except Sunda

New Year's Day, Washmgton s Bu'thday, Memorial Day, lndepcndencc Da Labor Day Columbuq Da;
L Chnstmas. - : ;

* lMPORTANT NOTICE Dele!e, by nmg aut,’ wh::hever wum:nly u) or’ (b |s'"
not -applicable; if'warrnrnyf(a) is applicable ‘and’ the beneh:mry ns a cred or -

or such] word defined -in :the Trq “Lending ! Act nnd ‘Regu
beneficiary. * MUST " comply wnh the Act .and “Regulati
drs:losures. If e i

{If the signer of the ubuve is'a :wpur
" use the form of u:knnwledgmenl cpposne)

i’ Coilﬁty' of

nown’ to”.me . 1o’ be ‘the persor vhose . nanie’ js 7§
“within instrument “ax ‘2 - wilhess thereto
deposed and . said l‘hal\

, ‘execute:
. name there! as'a d?
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Stapl,

- Misc.-167,

C ’ ayment. o you ‘of ‘any. sums. wi you under the fermi ST
to cancel. all. evidences' of ! ‘ By { ! sed (| whlcb are delxvered ‘to_you
{ ; the'terms. o smd trust. deed he

0 P
herew:th together with said trust. deed) and tc

will be mads.

Ul Grafiter

' Ber ﬁcidr}' e

“AFTER RECORDING RETURN TO 3

572" E. Green SUPEL

,Pasad na CA. 01101 .-
50 RAREN STARK
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