Rz

- THIS TRUST DEED, made this_
. a5 Ay et L

R .. GO R YR B ' ; ' - HOaSBA “as Grantor,
~ TRANSAMERICA TITLE INSURANCE COMPANY, a CALI LLS FARGO REALTY.
: SEBWCES, lNC.,aCAL‘IFORNIACORPORATION,TRUSTEE as Beneficiary. L : SIVRNE
SR et A e " WITNESSETH: ' .~

..Grantor ?frevbbablj' ;gfailts; ‘bargains, séllsvzi:zd'c-c’)) I‘fl_lsl: .w: I poiivér_ of savle;rrhyc; pr(}pe_rty in KLAMATH
TY,OREGON,desCribg({a&:' e o EATE B R s
Unit 2:1 v
Recorder of said.C . R

“together with all and }ingn)lar the te 15, héreditam aits and “appur 1ces and all other rigllle: theréunto belongfilgar in anywixcvfnmq or Hercafter appertaining, and the )
rents, issues qlxd profits ([lerc'of and all fixtures now or hgre{:ﬂer attached ta or used in cqnncclipn \f'ilh said real estate. o oo > e St 7 -
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of. grantor herein contained and payment of the sum of £ "": e | ! IM :

Dollars, with interest thereon according to the. terms of ‘a promissory.note of even date herewith, pavable to "
beneficiary or order and made by grantor, the final p rvment of principal and interest hereof, if not sooner paid, 10 be due and payable - Md) 20 SRR [ AN
| “The dage of maturity of the debt secured by this “iistrionent is the date, stated “2bove, on which the final inscaliment of said note becomes dué and payabie. In the event
the-within described property.-or any part thereof. or any: interest; therein is sold, agreed 10 be;sold,‘canveycd, assigned or. alienated by the grantor without first having
‘obtained  the written.consent. or approval:of the beneficiary, then, af the-bencficiary’s option. all obligations securced by, this instrument, irrespective of the maturity dutes
expressed therein, or herein, shall ybecomre_immediagely due gnd payable. 4 ki L : i .

“The above described real property. is not currently used:for agricultural, timber or grazing purposes
/1.7y, To protect the security.of this trust deed; granfor agrees: i i L Cow e A e LT . -
‘1. .To protect, preserve arid maintain said property in good condition and repair;. . restriction thereon: (c)-join in any subordination or other agreement affecting this
noi o remove or d tish any building or.imp ¢ thercon; not. to commit or I deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
permit any waste of said property. - Tl ns Lh il M : R ‘the property.. The grantee in any reconveyance may be described as the “‘person-or
a “To f or resture p. pily.and in good and workmanlike manncr.any. persons lcgally entitled thereto.” and the recitals therein of any. matrers or Juctz shall
- building ‘or improvement which may be constricted, damaged or destroyed thereon, - :be conclusive proof.of the rruthfulness thereof. Trustee ’s fees for any of the services
andfay vwhen due all costs incurred therefor. B T DR " mentioned in'this paragraph shall be not less than $5. . -
: - To.comply .with all laws, i it - iti and:: ¢ 10,7 Upon.any defau
restricticns affecting said property: if the beneficiary so requests, 1o join in executing due notice, either in person, by agent or  a court, and,;
such’ financing starements 4 i 1 Commercial Code as the benefici- “-without. regard to the adequacy of any sécuriry for the indebtedness hereby secured,’.
 ary may require and. 1o pa. i i fice or offices, as enter upon and take possession of said property or any part thereof, in its own nantg ‘
“well.as-the_cost of all lien searches made by cers or.searching agencies s ' .sue Or otherwise collect the.renis,: issues and profits, including those past due @t
nay be deemed. ye:imblz by the: ben'eﬁcinry. E L o S y "
- de -and . conli g H

at ary time with

T . i unpaid; 'and apply - the same,’ less costs and expenses of operation ‘and collecn’&»)i i

- .--T0 p -on_the ildi now or.'> including_ reasonable attorney’s . fees subject .10 paragraph 7 hereof upon a

; hereafter erected on the said premises against loss or damage_ by fire and such other. - % indebtedness secured hereby, in such order as beneficiary may determine.
ga:ards as the beneficiary may fromtime 10 time require in an’amount mullzs: than' e R I . °

; - Jowritren: in companies acceptable to the CaTpe o - o N - ; _

{“bemeficiary. with loss payable 10-the Tatter: all policies of insuranice shall be delivered ’” " The ""‘""5 upon and m;ung possession of said property.. e tullgz;{zqn of
oo llhe beneficiary.as soonas.insured:.if the grantor-shall fail for.any reason to i suchrents, issues an P:;’ﬁ"' or the p’f.‘“d‘ of fire and ”"'l” """"""'e_p"_‘i;"‘;”

rocure any. sucl insurance and to etiver said policies to the:beneficiary at least - comlpzrqanon ‘"I awnr’x for any_ taking 0,’ (;innmge of "t,RfOPC":"(,“" l“c

* fificen days prior. o the expiration. of .any- policy of insurance now or, hereafter ‘PP.'“‘""Z or,"releaxe t‘;erea as "{;’”‘W‘d' shall not cure oF “‘““,‘"'-‘ defauls or
placed on said buildings the. beneficiary may procure the sanie af grantor's expense. . nence 9fu ef”"‘; ’"f"" er or invalidate any act done pursuant 10 SUch ng;‘ce. .

The amount collected under amny jire or: other insurance policy may be applied by 5 h’."" pon default by 'granmr in 5“’"""‘; of any indebiedness "‘f”;”l '”ﬁb} or

beneficiary upon any. indebtedness secured hereby and.in such order as bencficiary:. in his pety of any ag wereunder, the beneficiary may Jdeclare a s

a
by . i ; " secured . hereby immediarely -duc and payable. In such an cvent and if the ahove
;1:,}; gff!g:}m';'ﬂ\""bgl'zg;i’l; 3{2‘::":;‘]11: l;:l)i'h"L;;ﬁ;;';(::'ﬁ‘;;eﬁec;:ﬁ?l:g!; :,;,:’:Jy, o d“"ibn,’f real property. is clx;nen;ly uitd Jor agrlcull;ml. timber or grazing purposes,
1 S Ay 7 : s P : S the bene, iciary imay procec 10 foreclose this. trust eed in equity, as a morigaxe 1
B ;\Dat;‘ecﬂr:;)oggaulr ar notice o&defaulx flereundcr or lpvalzfl.!r: any act fl:z‘:{ne‘pur:uarnx i g',e ";m"" prgvljdcd lt)z\, Ia'w fgr ,:;)_rr_gugc fa’mclr;:urex. However, if;.:iu;ml ;;ru,,crhry
et - cai : ; i et and .is-not so_currently used, the ben iciary at his election may proceed 1o forec ose this
1.5 To keep :said premises. free frortt can:ffucnon liens -and: to :pay a[l raxes. O ey deed in equity as a nortgage or Uieet the trustee 10 Fofeciase this trust deed by
assessments’ and other charges thar may be levied or. assessed upon or againsi said e rtisement and sale.: In.the latier owent the beneficiary or the rust il execute
property. before any part of such faxes. assessments and other charges become post:: !l oy e ecorded his written noti i de"’ e ¥ s elees _‘fn"-;‘;‘;c" P “aid
Pue or delinquent and prompily: deliver teceipis therefor 10 beneficiary; should the 4 : ce of default and i ¥ 5 €
i ¢ g (s i s i __described real_property 10 satisfy. the obligavions secured hereby, whereupon the
. grantor. fail 10 make payment of any 1axes, s, insurance pr liensor | 2 o r? Y - P .
& N ., Y iy . . fof) frustec shall fix the'time and piace. of sale, give notice thereof as then required by
other: charges. payable by " grantor, either  by: direct payment . or by . providing Tmve and proéeed. to fore tove this trust deed in the m , ed i ORS}56.740
‘beneficiary with - funds with . which 1o inake ‘such payment, beneficiary iy, ar ifs’t e &6 1o d ceed to foreclose 1liis eed in the manner provided ¥ 51467
;5::;:""":",":;; P;’,-:',:"L'e :gf:;ol;l ;:g; "ex:g’:s:ue';, fz-,‘,:'”z; cw:;‘b'ligarx‘sfx; a(;els,:ri’:e‘; S:': 13.. Should the beneficiary elect. 1o foreclose by advertisement and sule then
N ] g ; 3 5 [ “after default at any time prior to five days before thedate sct by the trustee for the
‘paragraphs 6 and 7 of this trust deed shall be added A;a and_ becomne a part ﬁf the debt  rstee’s sale, the grantor or other person o priviteged by ORS 86.760, muy pay 1o
“cm’d. by this trust deed. without wathe of any rights arising from bredc ofany.of.... the. beneficiary or his successors in interest, respecrively, the entire amount then due,
the covenanis hereof and for ‘such payments, with interest as aforesaid, the property Cter th ) eed and 1 SPes s S eltding ¢
hereinbefore described. as well as the grantor, to the same extent that - - ""d” the terms "f,f e [rust dees and the obligation securey i 'f;,cb.\ (inc ud ing costs
they aré. bound_ for the payment of the obligation herein ‘described; and .all such “"d 5"!’"“5-"’05"‘“ ly incurred in L‘nfgrcmg the terms off}f obligation at ’"."’f‘sl'
payrients shall be ‘immediately due and payable without notice, and the nonpayment . Jand attomey "f‘“ """’ ‘x‘;"d"'g $50 each) other than such portion of the principa
thereof shall, at the optidn of the beneficiary, render all 'sums secured by this trust .. as would not then be due had ""f‘f“"“ occurred, and ”‘f’i”) cure the defaull, -
deed immediately due and payable and constitute a breach of this trust deed.’ "5 ",‘h"l""; ‘WO"; all s Rronall b ,"";";’ be e b-“; e m):““.' 4 p. .
6. To.pay.all costs, fees and expenses -Of this trust:including “the_cost.of-title . :14.- Otherwise, -the sale; S0 e held on the date and al the time and place
search-as well as the other costs and ‘expenses of ‘the rrustee’ incurred- in- connection ™ designated “in’ the_notice of sale. The trustec oy sell said_ property either in one
ith this obligatio A R ; .+ parcel or in separate’ parcels and shall sell the parcel or. parcels at auction 10 the
. & o R R e Tk N «.| highest_bidder for cash,; payable at the: time of sale. Trusree shall deliver tu the
7.. To appear in and defend "any. ‘action or proceeding purporting. to_affect the " purchaser its deed in form as required. by law conveying the properiy so sold. but
security rights” or powers of  beneficiary 'or :trustee: and-in any suit, action: of, - - ‘without any covenant or warranty, €xpress or implied. The recifals in the deed of any
proceeding_in which the beneficiary or trustee may appear. including any suit for the. - marters of fact shall be conclusive proof of the truthfulness. thereof.  Any persun.
foreclosure of this deed, 10 pay all costs and. expenses.:including evidence of title and - trustee, - but including the grantor and bencficiary, may purchase at the
the beneficiary's or. trustee’s attorney’s fees.provided,” however, in case the suit is sale. T et . B - o
between the, grantor and the beneficiary.or the trustee then the prevailing party natt =T s, When trustee sells- pursuani’ to the powcrs provided herein, trustee shall
be: entitled to: the attorney’s fees herein ‘described; the amount of attorney’s fees apply the. proceeds of sale 10 payment_of (1) the expenses of sale, including the ;
mentioned in this paragraplt 7. inn il cases shall be fixed by the:trial courtar by the i compensation of the frustee and a reasonable charge by frusiee’s atorney, (2} to the
. ‘appellate court if an appeal is taken.” .=~ cEmr it o U obligation” secured “bythe trist deed, . {3) . to. all - persons having recorded liens
: p . e p subsequent o ihe. interest. of :the trustec in the trust deed as their interesis may
It is mutually agreed "“"f’ . S : L E :appear in the order of their p{ion‘ry and. (4) the surplus. if any. 10 the grantor or 10
i In. the event that any portion or alt of said properiy shall be taken under. the © U hiis successor @t intcrest entitled 10 such surplus. B
sight af eminent dimain or pondenation, beneficiary ddiail have. the right, if {t s 16..-For any reason permitied by law Beneficiary may from time to time appuint
- elects, ‘ur Fequire thatl Gl er any partiin of the pandey ‘-,t)'nmlc £14 t\vmrc‘nmrmn_f'w B MCSEERE Or Shecesnre o dn trustee named herein O ) ARy SUCCESSOFr (rusiee
such tahing, witich are, in-excess of the amount required 1o pay it redsona e sty agppainted heretimder, Upion suelt _appolntmeat, aml without conveyvance fa- the
expenses  and [ usiorney’s fees necessanity Cpakl (ot nourred by Sgrantor. i R suceesxor tnestee, the lateer atl oo verted swith all title, puwers and Jutics canferred
proceedings, shall be paid 0 ‘peneficiary and applied by it Jirst upon uny reasdnable -~ Cupon any frusice herein-named ur appainited hereander 1iach st apprrnement and
costs and -expenses;and attorney’s; fees. ;bollt “in e trial and appelate’ courts, -, substinution shall be made by written ingtruntens executed by deneflonry, contatmng.
necessarily patd: or Inctirred - by beneficiary - such proceedings.” and -the - bilunce - reference 10 this trust deed amd 1y place of revord, which, when reconded in e
applied - upon sthe: Indebredness: secured herchyi and -granior agIccs,: at-its own. . office of the . County® Clerk or Recorder of the county or counties 1 which the
expense, 1o take such actlons amd: execute sueh instruments as shall be necessory in == praperiy is situated, shall be conclusive proof of proper appointment of the sUCCessor
. obtaining such compensation, promptly up-m'lmu]lriury‘:,rrquut. . L nisice, 2 R - B
U0, AL any time and - from e Yo time upon written requést of heneficlary, i 170 Trustee aecepts this trust when this deed, duly exocitted amt acknowledged
- payment of lts Sees and prc:mmllm-,uf this deed aml the noic Jor endorsement fin i made 3 public recond as provided by L Yrustee is nol ahtigated (o notify any.
case of full reconveyance,: for. -cancellation), without affecting: the Habitity of any party hercto of (xru-liux sale : under any other deed of trust or of any uction or
“ person-for-the payment of the indebicdness, trustee may (a) consent 10 thie making -7 proceeding inowhich grantar, benv JIciary or 1rustes shall be a party unless such acrion
of any map or plat of said proper!) () join in granting any easement or creating any' or proceading is brought by trustee. e b

B el

“Tlie' graittor ‘covenants and agrees 10 and with the beneficiary and those claiming wnder him, that he is tawfidly.scized in fee
“simple of said desiribed real property. and has a valid, uncncumbered titled thereto : SR : :

" NOTE: | The Trust. Deed Azt provides that the trustec . hercunder must be either 'an’ 31010y, who i3 an ' active member of the Oregon Stato Bar, & bank, trust company
AR or savings and _loan association avthorized 1o do business under the laws of Oregon or the United States; a title insurance company authorized 10 insvre title to real
.z property of this state, its. subsidiaries; offiliates, agents or branches, or.1the United States of any agency thereof. - N . R A




The granto: \warrants that;the Eroceeds I the lmyx represenred py the aboveadescnbed,..nate\and thzs,
(a)* pn anly {or\'grantors personal !amrly} honsehold‘&r’ ng}xculrural pur’posg? (‘se e"Inip nt: Nof‘ce below
L) '

Iy
if~gr nnuw TS

This deed apphes to, inures to the beneht cl and’ bmds alli arnes hereto, the:r hclrs, lega!ecs dewsees administrators, execu« -
 tors, personal representatives, s and’ The term Bene lcmry “shall ‘'mean’ the holder: and: owner, including. pledgee, of the
: contract isecured;hereby, whether or.not named. as a benehc:ary herein..In construing this deed and whenever the conrext so rcqulre< the
masculine gender ini¢ludes the ‘feminine and the neurer and the smgular number.includes the plural E < :

IN: WITNESS WHEREOF saxd ‘grantor’ has’ hereunto set hzs hand the day and year fxrst above wntten.
t 3 P T
You have the opuon to vond youx conuacl or: ngr ent by nouce lo (he scllcr if you dxd n ceive a-Pro y Rbpor( prcparcd pursu.m(
to the Rules and:Regulations of the Office of ! Interstate Land' Sales Registration:. U.S.‘Department of- Housmg and Urban Dcvclopmcnt in
advance of, or at_the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
" the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of: the third business
day foliowing the consummation of the transaction. A business day. is any calendar day except Sunday, and the following businiess Holidays:
New-Year’s Day, Washmgton s Birthday. Memonal Day,’ lndepcndcncc Day. Labor Dny. Columbm Day, Ve(eran s.Day. rhanksngmg and

Chnslmas.

* IMPORTANT: NOTICE: Deleie, by Immg out, whuhever warrunly {a) or: (b) is
not “applicable; if warrdanty ‘(a) 'is opplicable and- the beneficiary is.a creditor -
" or.such ‘wordis ‘defined -in’ the Truth-in-Lending "Act: andRegulation - Z, :the -
i benefmury MUST comply “with -the - Act and "Regulation - by making required
. lf compli with ths - A:? not vequlred d:sregurd lhls noh:e

{1f 'h: si'gner o'f 'hi ubc;'ved is'a cerporalioni o 3 ) R ,‘ : " : : B ‘7
o t ite. L s l 7 .
fafe e form of ac norw e grrfen °ép‘?" e . (RS 93:490] 699 f l /? ?

I QTATF OF, Cnun!v o

STATE OF‘CALIF RNI .,

LO} /?”7 5{4"

' FOR'NOTARY.SEAL OR STAMP:

3 personally appeared
; kno}:«m to meZto be’the: penon wh
within mstrument as d Wl!n&s hee
> id 4

j)r ent gnd saw. ~OFFICIAL SEAL

ue : o s “r+ 'GERALD E, GREEN
ALBDL K g‘” : 3  NOTARY:PUBLIC - CM}FORMA

personn]ly known{to: " _ SHXNEL :
in;zand  whose " name ls‘suhscr ch ‘to" the wnhx BN J LOS ANEELES COUNTY:

o The undersxgned is:the IegaI owner and Izolder ‘of all mdebtedness secured by th Ioregomg tmst deed. All sums “secured by ‘said

: trust deed have been iully paxd ﬂnd sat:sfied. You hereb lrected’ on’ payment ‘to you,of’ any sums owmg to you ‘under. the ferms of
; 3 of. Andebtedness secured by sald trust “deed” ( which are delivered to’ you

> terms of id trust deed the

. will be mada. g

.f‘e\QV mi .mv D

RECORDER'S USE

B2 E Green" StreeL .
Pasadena, C 91101,

;-EL. Yv-uw\




